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What About Government Bonds?

By Roger W. Babion
(Special Correspondence)

Babson Park, Mass., Nov, 24—
How can the huge postwar U. 8.
government debt be serviced?
When the total annuel expenses
of the government under Presi
dent Coolidge (Including army,
navy, pensions, debt interest,
ete) were only three billions,
how ecan we now provide the
money to pay interest alone of
pix billions?

Incrensing National

Prewar national income was
mbout sixty billlons. Oui bankers
ptate that Washington will pro-
wide the necessary mo.ey to pay

Interest on he $300,000,000,000]

debt by doubling this national
income. By incrensing prices,
Jand values, ele,, this con per
haps be done; but I am not too
pure. Certainly, inflation would
be a dangerous way cut.

Statisticlans believe that all
natlons must moke some read-
Justments In thelrs huge debts
after the war. They see no rea-
gon why the United States—If
we want oir share of [forelgn
trade—should not do the same
thing. If so, how may our debt
be readjusted?

Government Ownership

Some day the banks, together
with the rallronds, publie utili-
/tles and certnin large corpora-
‘tlons, may be taken over by the
government. Thin, however, will
not happen until the next busl
ness depresslon, One step, how-
‘ever, we may expect any time,
This ‘will be to nationalize the
twelve (ederal reserve banks and
thus save the government the
interest on bonds held by these
reserve banks.

The federal governmend eould
‘also institute a 100% reserve
policy and thus save the gov-

V1800 pther MONARCH FOODS-all Just na Goodl

Babson Advises Investing in Other Things Also

ernment the Interest on all gov-
ernment bonds held by the
banks. This Is now being agvo-
cated by the "London Econo-
mist." In fact, Geoffrey Crow-
ther recently urged such a pro-
gram before the Manchester
(England) Statistical s o0 clety.
This could be done, he claims,
in a woy not to hurt the banks,
although I am not too sure of
this,
Probable Refunding

My own present guess is that
as the "E)” “F" and "Gs" be
come due an entire new system
of refunding will be instituted
which will both save the gov-
ernment money and not neces
sarily hurt anyone, For Instance,
maturities up to & limited
amount—say $35000 — will be
paid In cash, Larger holders can
be given the option: (1) of ac-
cepting 2%4% reglstered 50 year
bonds—two per cent being re-
tired by lot at par each year, It
being understood that the gov-
ernment shall not buy any in
the open market under par; or
(2) of mccepting 1% coupon 10-
year bonds which would have g
free market and have scme tlax
advantage. |

Along with such refunding,
leglslation will be pessed by
congress whereby |nsurance
companies (and this will now be
possible under the recent su-
preme court declsion) will be
allowed to value such 242%
bonds at par, and banks will be
allowed to value the 1% bonds
nt par—whatever elther issue
may be selling in the open mar-
ket, This program could result
in cutting the federal interest
costs about In half and ultimate-
Iy In retiring the bends,

All of the above means that
the federal debt could be de-
vided Into two paris—Ilike the
departments of every bank—viz:
a savings department and a
commercial department, Those
who want income Il get 212 %,
but they must be willing to fore-

go llquidity until their bonds| B

are called by lot at par. Those

who want Hquldity must be con:| B
interest, but they|;

tent with 1
will always be able to sell their

bonds, This should be no differ|;

ent from the way the banks are
now treattng us depositors in

their two above mentioned de-|

partments,
Conclusion

We all should buy our share|S
of war bonds series “E" “F"|wyaki

and "G." Durlng the years ahead
they may or may not be our best
investment. Only the future can

| tain: If we will also buy a care-

| tully selected list of good stocks,

lthcn we will have two barrels
to our gun. If the bonds go down

| In price, the stocks should go up;
while if the stocks go down, we

: will have & safe backlog In the
bonds.

ARMY EXHIBITION

An army alr force treasury
exhibit, "Shot From the Sky,"
comprising a convoy of 23
trucks, stopped overnight in
Medford yesterday en rpute
from Portland to San Jose, Cal.

The exhibit contained Japa-
nese and German planes shot
down In combat, together with
enemy equipment and a big art
callection of battle paintings
made during combat,

Purpose of the exhibit is to
sell bonds in the sixth war loan
drive, to recruit WACs and to
recrult war workers,

THE GRANGE

Central Point Grange

The Central Point H. E. club
will meet with Mrs. John
Bohnert, Wednesday, Nov. 20
for a one o'clock dessert lunch-
eon. Co-hostesses will be Frances
Hamilton and Thelma Dobrat.
Election of officers will be held
during the business meeting,

Eudora Bohnert will glve
idens on Christmas decorations

nish a recreatlon number,
Daily Weather Report
tonight; slightly colder m‘ﬂugfl
urday, clpudy

Oregon: Clear tonlght: alightly cold-
er in wvalleys tonight] turday, In-
erepsing  cloudiness with rain  near
coast; slightly warmer Saturday.
Local Data

Temperature a year ago today:
Highest 30; lowest 32,

‘otal  monthly precipitation 2.64

inches. Excess for the moath 93

nches.
Toinl precipitation since Sepiember

1, 1w inches, Excess for the
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Tomorrow
Bunrise 8:13 a. m.;
olse

Forecasts
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Clublig tine for Sunday Too late
]m Ciansily 6 30 Saturday afernoon—
Plenss remember

$2500.00 IN CASH PRIZES!
"~ FOR BEST SLOGANS OF 10 WORDS

-~ OR LESS WHICH DESCRIBE

RAIN PRORS

MR MG

Fow 2o Win

S Use Rain Drops for dish-

washing, .. for laundry. Notice its many advantages.

Then, write your slogan In 10 words or less, telling us in your
own words why you llke Raln Drops. Sign your name and address
and send your entry to Bu-Tay Products, Ltd,, at the oddress
below. Enclose box top from package or reasonably exact fac-

STOPS OVERNIGHT

and Myrile Patterson will fur-

PILOT'S HECTIC
DAY CAPPED BY
RIDDLED ‘CHUTE

U. 8. Eighth Alr Force Head-
qquarters, England (UR—Light-

ning pilot 2nd Lt. Jack Denny

Los Angeles, bailing out
wounded from a fighter falling
on Normandy, had had such a
hectic day that he half expecled
his parachute to be full of holes.

On the way down, he saw

what he partly expected. Sald

Denny: “The damn thing was."
He was coming down on a
parachute which had been
ripped by flak “and half of the
panels were just sleves.” Below
him was a sandy field, and he
landed in that, hitting hard,
knocking himself out, “and the
Red Cross people who rescued
me told fme later they had to
pull me out of the ground."
Canopy Blew Off

The hecticness had begun
when Denny's unit was straf-
ing. "I was shooting up flak
towers,"” the 23.year-old Cali-
fornian sald, “and I had just
riddled my sixth tower when
my plane was hit by enemy
ground fire,

“The left engine was hit and
then the tail. When I banked,

more flak eame up and shat-|
tered the canopy and blew it|
off, Bits of the canopy struck
me In the right eye and blood
blinded me. Then flak hit the
right engine and that started
acting up.

*] called for help over the
radio but my buddies couldn't
iind me due to the low clouds,
so I went on, headed t:”lul"onu'
managed to get up I
feet but an 88-mm. shell hit the
‘tail of the plane again and I
| started losing altitude.

“l] pursed the plane along,
dropping lower and lower. I
thought everything had bhap-
pened to me that possibly could
happen. Then out of the clouds,
four FW-160's jumped me.,”

Jumps at 600 Feet

Denny got out of that one by
ducking into the clouds, But he
was having his troubles,

“l managed to get along 200
|miles to the Normandy beach-
| head,” he said, “before the sec
|ond engine conked out." It was
time to leave that Lightning,
and Denny did it—at 600 fect,
with a parachute full of holes,

When they had pulled him
out of the ground he was taken
to a hospital end awarded the
Purple Heart—while he was
still there,

Fur E—modeling

and Repairing
Relining. Cleaning and
Glazing
Franceas Dallaire—Ph. 2528
Woodrow and Crater Lake

-

Evangelist Patzsch
tétracting Throng
At Nazarene Church

The special evangelistic cam.
paign at the Medford Church of
the Nazarene, Holly at First, 1s
widening its circle of atiraction,
according to Rev, Fred M.
Weatherford, .

Tonight, Evangelist E, E.
Palzsch's topic is, “A Timely Ex-
hortation.”” He will give a read-
ing in the Italian dislect. He
will also -sing and play the
trumpet.

The evangellst will be heard
three times Bunday. He will
speak at the great Sunday school
rally at 9:45 a. m. at which time
8 beautiful gardenia corsage will
be presented to each of the first
100 visitors present, He will
speak at 10:45 a, m. from the
tople, “To Whom Shall We Go,"

How To Relieve

[ ] ]
Bronchitis
Orzsomulsion relisves ba
A

lad and ald nature

term laden phlegm,
0 soothe and heal raw, y -
lamed bronchial mucous mem-

ranes, Tell your druggist to sell you
. bottle of Creomulsion with the un-
‘erstanding you must like the way i
uickly allays the cough or you sr
o have your money

REOMULSION

‘or Coughs, Chest Colds, Bronchitis

and at 7:30 p. m. from the tople,

“The Glory of the Cross." The|a gas Is the temperature above
publie is invited to nll services. which it is Impossible to llqu,
it by increasing the pressure,

Uos Mall Tribunc Want Ads

The “eritical temperature™ of

—_—

|

Montgomery Wara
Coupons ARE

SO USEFUL f
They make credit buying ==
as easy as buying for
cosh. Add a book of “':h""'ﬁ‘“"
coupons fo your monthly  °°7 ;;:"':u:'
payment account at r
Wards. Then spend the
~ coupons like cash for any
merchandise in our store
stocks or In our catalogs.
/ Ehop with them ;
In cur calalog
g:‘ 'lhtrn[nfot doporiment,
glft envalope,
117 SO. CENTRAL. PHONE 3930

about one hour or until tender and
Serves 6.

temperature (375° F.) about one

serving, dab butter or margarine

return to oven for a few minutes.

ture, Bake in moderate
i or until squash

bine with equal tof

6 good ways to use
vegetables now available

Parsnlp-Carrot Casserele—Put 2 cups each of
peeled and aliced paranipa and carrots in alter-
nate layern in a woll.gronsed 2.qt. casserole,
Sprinkls with 3 thspa. flour, 134 tape. salt, }4 tap.
pepper; add 2 cups milk; dot with 2 theps. butter
or margarine. Bake in moderata oven (400* F.)

well browned.

Acorn (Danlsh) Squash, Baked Whale — Put
whole squash in oven, and bake st moderate

done, depending on sies. Cut in two just before

and sprinkls with a littla brown sugar and salt
mixed togother, or with salt and pepper, and

© Or Stufed—Stufl halved raw Acorn (Danish)
Squash with hash or Spanish rice or sausage mix-
c;:m (375* F.) about 50

Mashed Rutabogos (Yellow Turnips) and
Potatoes—Part and cut rutabagas i
in halves or quarters, or dice them. Cook, cov-
ered, in just enough boiling water to keep them
,covered, until tender (about 20 to 30 minutes).
Drain; season with salt and pepper, cream or
milk, and butter or margarine. Mash and com-
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hour or until

in each half,

purchase,

> Straight froc the country!

Really fresh fruits and vegetables! What an inspira-
tion for delicious meals — and naturally fresh is the
way Safeway sells produce. Take advantage, too, of
Bafeway's method of pricing fresh fruits and vege-
tables by weight. You get your money’s worth efery

SQUASH, half or whole, Ib. 4c

POTATOES, Klamath Gems, U. S. No. 2, 50 Ibs. $1.19
CABBAGE, crisp solid heads .................... Ib. 6¢
ONIONS, local Sweet Spanish............50 Ibs. $1.59

2

lengthwise

; LUX

Baked Pumpkin— (Incidentally, winter squash
is interch bla with pkin in this and

rutabages are thoroughly heated.

&

Safeway

many other dishes). Cut pumpkin into pieces

Rutabeges n'olfur‘rmlpll Ay Gratin—Com-
bine 4 cups of diced cooked rutabagas with
2 cups madium white sauce, adding 44 cup grated
American cheese, and seisonings to taste. Place
in . caserole; sprinkle top with a
little additional cheese; bake in hot oven (450° F.)
about 20 minutes, or until cheese ls melted and

Homemakers' Bureau

JULIA LEE WRIGHT, Dissctor

do not

2114 oz.
pka.

SOAP
FLAKES

Edwards &0 =

Speed the Victory: Support the 6th War Loan! |
45¢

Quality Coffee  2-Ib.

jar

Beans
SPLIT PEAS

21c

Green and yellow.

21Va-ox,
pkg.

GRANULATED

SOAP
21c

M-J-B RIGE

Whité and brown.

RAISINS

Seedless Thompsons.

CANE SUGAR

There's Still Time to Enter the

Idaho Reds or 5-Ib, bag 2-Ib,

DRIED PEACHES ...,

Clean, tender Del Monte, pkg.

(Stamps 30, 31, 32, 33, 34, 40)

Small Whites 43¢ bag 2‘0 |
2 240 NLNIGOEE ., 30
DS e 49"

2 88" 112
:2:: 0 Borden's, :il:'u'n -
£ 590 by Tua 1 43;

SUGAR BELLE PEAS. Fancy No. 2

simile thereof. Your grocer has Rain Drops.

EASY o INTERESTING » FUN

Anybody May Win One of These 24 CASH PRIZES!
Send Your Entry Today!

1st PRIZE $1000.00

2nd Prize . . . $500.00 3rd Prize , . . $300.00 4th Prize . . . $200.00
Sth Prize., , . . $100.00 éth Prize . . , . $75.00 7th Prize. .. . $50.00
B thru 14 . , . $25.00 each 15 thru 24 , . . $10.00 each

e
CHRISTMAS SEALS—the sole support ) ,\7'7

of the Netlonal Tuberculoals Assocla- f
tion In Its fight against disease. ;

. ]
RINSO ([}
GRANULATED SOAP.

Flour *¢:¢ 26-1b. sack 95¢
Flour 3i=ve, 26-1b. sack 87¢
Soffasilk 3% g  26e
Macaroni **3i5.0 e - 226

24-0x.
box

CHECK THESE POINTS —They May Help You Win!

No mare grease rings, soap curd or film around basin,

DissoL ;
+/DISSOLVES GREASE: in laundry tub or washing machinel

Here's How:

Just tell in 25 words why you

prnorﬁr "Enwbo Sl_\'ley' or 2V-lb. '|5¢ 3V4-1b, 19¢ No. 2 can ..
‘Dollar Size' Suzanna ne

cakes! Get your entry bgank Pk" pkg.

and rules at Safeway!

Suzanna Pancake Flour

$3375.00 PANCAKE CONTEST)

SAUERKRAUT ....
WIENERS ........

Boneless Sirloin Steak .
BEEF SHORT RIBS .......

_ Macaronl =% e 10e
/SAVES SOAP: Just add enough Rain Drops to water to create gay blue SRR SAUSAGE N e
color. But use only % or less the usual amount of soap! Cheese SFrd- Sl:tf&li‘l.ne “A“B“RGER
; Makes billows of fast-acting, dirt-chasing suds, even In PINE- Shefford Ch i
V/SOFTENS WATER: hard water| Delicate fabrics and colors last longerl APPLE Crm. It ::;.—3;:" I8¢
/BLUES: Eliminates extra bluing rinsel Washes clothes bright- Yelveela {.'ifi';:t?ﬁ';'ig. 24c
white, freshens colors, leaves fabrics softl s “.H. s " Plaln or -,
/MILD & GENTLE: Leaves hands soft and smooth. No red, rough hands or il W todiveds 3k 16
T rvined manicures!

+/DISSOLVES INSTANTLY: N© welting, no streckiness, no harshness! A fine powder,
* never coarse or grainy|

W 2“&4 ! Contest clotes November 30, 1944 and all entries must be

postmarked not later than midnight of that date All entries submitted become the property

of Bu-Tay Product, Lid Each enfry must be accompanied by a Rain Drops box top or rea- °
sanably exaci focsimile thersof. In the avent of a tie, duplicate ptizes will be owarded,
Declsion of the [udges will be finol.

Muail all entrirs to: BU-TAY PRODUCTS, LTD., Dept.
4609 HAMPTON STREET, LOS ANGELES 11, CALIFORNIA

DTN~

HUY ALL THE FOOD yOuw
NETDS 708 A Wilix

THIS 1S HOW /75 DONE 7

THIS-

15 TME FODO- pLEnTY OF 17
AND THE FINEST 3 QUALITY-
WHICH THE MONEY waiL BUY
IF i1 SpenT aT

Regardiess of cut or price Safoway Meat is gueran«
tead to plecie you.

20-0z, jar
2-lb. jar

MADEIRA
Fifth

28¢ Ib.
28¢ Ib.

35¢ Ib. | xertosasne T e e o
GRAPE NUTS They're Good!
350 |b. 12-0z. pkg. .. 13¢

Rvery purchess you moke at Sateway must pleass you
:"ﬂ:“l:.\lﬂ*l. percent or your money will be refunded

C P o N B (T

TOMATOES, Gardenside (30 pts.)

N, 214 Can .........oco.coviurvensnesssanee ]
GREEN BEANS, Griar Cate,
DICED BEETS, All Cold, No. 303 jar 12¢
SPINACH, Emerald Bay, No. 214 ¢n. 17¢
TANG, PREM MEATS, 12-0z. can 29¢
NuMADE MAYONNAISE

Quart jar ......coveiiviisinns
SALAD DRESSING, Duchess..

Quart jar ..

FRUIT JELLY, Tea Garden,

APPLE BUTTER, Libby .. No. 21
_APRICOT JAM, S5 & W
TOMATO JUICE, Sunny Dawn,
(40 pts.)—46-0Z. ccoveverroennnn 216
CHERUB MILK (1 pt. car) 3 tall cans 25¢
INE (Similar ro Sherry)

MADEIRA WINE (Similar to Tokay)
31111 VR A . -
MADEIRA WINE (Similar to Muscatel)
ifth . e 32,39

pkg. *

[

e 17e

GRAPE JAM, Libby's Amita,

2 Ja
...2-1b. jar 4Be

$2.39

Yes,; the Average Food Doller
Goos Further ot Safewsy
Food ia prioed at Safeway to save you
money—and yel provide you with the
best quality available! Try buying all
your food at Safeway,

real anvings!

SAFEWAY )

Prices effoctive ,..... NI

y and note Lhe




