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By Arthur Perry

It 1s often claimed, “‘a plcture
fs worth a thousand words"
Four words: Coroner Gathers

4
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Outlook For Bonds

up, interest rates will continue|
low. For all practical purposes, |
bond flotations consist almost|
wholly of governments and re-|
{funding issues, There is no m_-|

ceasity for Mr, Morgenthau now |

Babson Says Top Grades to Hold With Medium Grades Spotty

Babson Park, Mase, July 28— groups, perhaps the utilities of-! IN NAZI PRIS[

(Special Correspondence) While| fer the best opportunity at the|
the war continues and cash pilesa|

moment, Entirely aside from the

cleaning up of the balance sheets |

of many utilily companies, it
must be remembered that we are
in an election year. If the war
ends prior to November and the
Dewey-Bricker ticket has a re-

LT TOMMY WHITE

offering more of a return for the| sulting good chance of being

WRITES OF LIFE

Life as a prlsoner of war in
Germany was briefly described
by Lt. Thompson E. (Tommy)
White, pllot of a B-17 Flylng
Fartress prior to his capture, in
a letter received by his brother,

IS

use of funds for government
purposes. Lack of competition
in the bond market makes Iugh-l
er interest rates for government
money unnecessary,

However, when the war Is over
and Industry agoin seeks funds,
the gituation will change. The
law of supply and demnnd will
then bring about a rise in Inter-
est rates with a decline In bond
prices. Hence, there is little rea-
son for large invesiors now to
reach for high-grade bonds ex-
cept for the tax-exempt group.
Most investors are hetter off in
governments than they are In
prime corporate bonds. There-
fore, there is little point today
In discussing high-grade bonds,
Let us look at certain other Is-
sues,

Forelgn Bonds

There has been considerable
Interest in foreign lssues for
some time past. Even Russinn
bonds of the old Kerensky re-

Up Hitler," Is warth 1,000 ple-
tures of his escape from a well- I
intentioned hom}:. - ]

The esteemed Pendleton East |
Oregonian reports “a Tennessee
woman ,82, who has never seen
en asuto.” This is ona of the
main reasons why she is B2,

- - -

P. Laval, the French creature
who betrayed his native land
{or Nazi gold, has shipped $30,-
0a0 of it to Argentine, whence
he expects to flee some day
from a firing squad. The major
portion of his milllons s
“frozen”. Hls flight there Is
figured too severs a punlshment !
even for Argentine.

- - L

“THIS 18 THE ARMY"
2 (Bend Bulletin)

“Tt might be all right for
Nero to fiddle while Rome
burned many a decade ago,
but when a funloving sol-
dier atands by ' strumming
“1 Don't Want to Set the
World on Fire"” as flremen
actually battle a blaze—
that's too mucllt".

-

The CIO political action boss,
born In Ruasln who cut a swath
in the New Deal shennanlgans
at Chieago, had a bunch of as
elstants  sufficlent h to

gime have had a large percent.
age rise, Any anticipation that
Stalin will ultimately recognize
these bonds ix extremely remote.
Bonds of Nazioccupied coun-
tries, such as Crechoslovakio and
Denmark, may continue their
present show of strength as Ger-
manys defeat draws nearer, Be-
cause of the almost constant po-
litleal upsets, characteristic of
the Latin-American countries,
South American bonds have
never appealed to me. There are
far better opportunities in our
own domestle securlties than in

foreign governments or indus-|

trials,
Medium-Grade Bonds

With continued heavy calling
of top-grade corporate bonds,
the dwindling supply of these s
sues, plus thelr low yields, re-
sulted some two years ago in
altention being focussed upon
medium-grade industrial, utility
and rall bonds. All of
woups have had substantial
rises sinee the middle of 1042

but the prices of many medium- |

grade indusirials are now flat-
tening out. This is also true of
medium-grade rall bonds, while
medlum-grade utilities have actu-
ally turned slightly downward
in the past two months,

Of all the edium -grade

elected, then utility bonds, let Yilton White of Route 4.

alone utility amchs):r should en- Lt. White, a Medford high
joy grest popularily. In fact,| Rraduate, broke his ankle when
from a psychological point of | he parachuted out of his erip-
view, utllity bonds may rise any- pled plane over Brunswick last

way, |Jan. 11. His letter follows:
Railrond Bonds “We are now stationed at our
Disregarding top-grade rall-| permanent camp, for which I am

road bonds, second-grade rall Is-| very thankful. My ankle has
sues may show further strength | henled faster than the doc ex-
insofar as well placed {ssues are pected, I left the hospital on the

these I

concerned. Unquestionably, the
financial position of most raile
road companies has been greatl-

Ity issues have been bought inj|
by the rallroad companies and
Interest charges after the war
muy be considerably less for
many ronds than was true in
pre-war days,. On  the other
hand, traffic is bound to fall off
and many sccond-grade rall |
bonds shbould gell for less than at
present, |
Defaulted Rail Bonds |
Since the earlier months of |

1043, In fact, for the poast sev-
eral months, they have moved
in a distinet sidewise direction.
Some of these bonds are now
selling well under the estimated
work-out values for the new
bonds, preferred stock and com-|
mon stock that will be issued
upon the terminution of receiver-
ships. The purchnse of default-
ed rall bonds always requires
both' study and courage. The
profit cream may be off such is
sues but there may be congider-
able milk still left in the de-
faulted railroad bond bottle.
Long-FPull Outlook

For all bonds, except possibly |
for certaln rail bonds, the long-
term trend of bond prices is
downward. Any decline, how-
ever, will be gradual. Until the
tax laws change, we will sce
little change in the situation with
respect to  tax-exempt issues. |
Low-grade rail bonds are prob- |
ably the most yulnerable of all
lssues for they may early reflect
the decrensa in rall tonnage
which pence is bound o bring.
Least affocted should be the)
| Tang-pull transcontinental roads,
| Bonds of short-haul Eastern
| fonds may all be a betler sale
| today than they are a buy!

L]

give the party of Jefferson,
Jackson, Cleveland, Wilson, V.
(Shotgun) Canon, P, Neff,
Rawles Moore, and Moore Ham-
ilton cause to pause and ponder,
These dictated policles and
helped pick a vice president:
Zlatko Balkovich, Zarko M.

News Behind
The News

Bunzick, John D. Butkovich,
Ieo Kryrekl, Dr. W, T. Osow-
k], and V, X, I:lulnk.

For Bale—Pony, safe for chil-
dren to ride or drive: VW.yd.
dump body, complete with pow-
er to take off. Dial 2180"—
(Lockhaven Express)—Just the
thing for Junor.

- - -

A mathematical genlus by
adding and substracting the
pges and years of serving of Al-
lied and enemy war leaders, de-
ducts the war will end Septem-
ber 7 next, at two o'clock. This
Is two months sooner than gen-
erally guessed,

A shortage of clgarettes, with
return to plenty far off, is now

By Paul Mallon

|
In month befors election. Quo-
|tag for Oclober and November
| have not been set.

The increases coitld be partly
explnined by the fact that a
| stockpile of synthetics hod been
Inccumulated by Dewey,
| Emounting to around 4,000,000,
With the war near an end, and
newly everyone In actual need

Whashington, July 28—Behind | of tires, some increase {n quotas

Rubber Director Dewey's resig-
nation is a tire situation with
which no man
who has done
a greant job
might want to

Dewey hinted
at it In a po-
lite way In his
withdrawal
statement. He
sald “the only

pect” whs in
heavy - duty
tires, where »
manpower shortage exiats,

The whole truth ls Dewey

Pan) Maiion

be connected. |

crisis In pros |

predicted, due to many war-|8sked the joint manpower com-
born cates, hut principally to | misslon months age for 6000

a shortage of tobaceo, that has|
not yet showed up. It bears the
general characteristics of the
well-known shortage of beef,
there belng more beef than ever |
in the original fourdegged pack-
nges. There |8 never any!
thortage of eanned string beans.
They have been sarved with
everything but the pancakes,
three times daily, used profuse- |
1y In saladda for three years, yvot
there Is now more eanned siring
beans than ever. The time has
come f0 {ind out how the string |
beans do 1.

PIONEER HAPPY ENDING

“Yestordny evening aboul 8
o'clock while a crowd of guests
were sitting on the porch at the

Umatilla house, a sawed-off |
square-bullt tle fellow came
oul aof the office door with n

chair in his hands and withou! |

moen —na mers 8000 — he sald
wers necessary to complete his
tire program, He heard nothing
from L Appiarently not even
AN answer was glven,

His statement about a crisls
also wias oo polite to reflect
his Inner mind. The best au
thorities on the complex sub-
fect do not see how the proe
posed production of tires for
this year Is going to ba met.
They see a prospect of A break-
down affecting all tires for clw
Ian, bus and trutk use.

th

OW here I8 Dewey, an ouls

standing man in his busi-
ness, who has done evervihing
1w can. In plant conxtruction,
synthetie rubber production and
In croaling & reservoir of nat
urnl rubber. He has been an
| sdmitiadl sucpps 4 Job, but
tires are be olit fastor

than they

further notica than to * t | whil : '..r:- ,‘irl,"g. 1"_-' el b
nway” swing the chale around I'br;.}l I “uby( ]:_"l'h.}'s'.llr
and smuhed o window, The | B, PORIEE THE e
gentlomen sitUng. by the wine | o an o o 2=000,000 tires
dows were evidently rattled. for | e \" g \ iy RS RRIE
instead of stopping the fellc w'i"‘::'."m." ';jm“m'. g 1t
they all got away while he con | .I"‘”\’- ‘f--f‘llflr:- Hx 1 - ‘,
ot Ll nar 1 Ing ‘e

tinued the work of destruetion

until one after nnolher five of |

3 ' 1 u |
the windows had becn h""’"""'|nm- In the fivst afx menth
the | they

fig
|
house, rah out and collared him, \ will be doing better

Right Watchman Ralph Gibons,
who hoppened to be in

giving him a shake that loos
ened his jolnts and his tongue

He then became humble and | olir .
wanted 1o shake Gibon's hang,” | 20HNE - ou

{50 Yrs, Ago Col, The Dalles

Chronicle),

Growlh of the Canadian poul
try Industey I8 indicated by her
s o Great Brilain—

1 dozen in 1080, 37,638, |to
in 1943, -

producing something more than
1,000,000 & month, about 4,000 -
5. U
W0, DO
y they

can vench the 2
ure the last six mo

un weil

In the early months of the
year, the government started
LOOO.O00 tires @

In May, this flgure wa

llhnnth

incrensed 230,000, and the same
Intreases were made In June
and July. The quotas for Aug

ust and September have been
Increased slmost as much

agan
& figure of 1,000,000 a month.
That will carry everyone up to' total forfeiture of all pay.

reomed justified. But where the

| erack underneath in the plan-

:nlng is apparent is in the lag-

Hing production,
-

ORMER Rubber Syntheist!

Joffers got out ms a succoss
in effice when his program had
reached a governmental situa.
tion beyond his control. It
| seems to me Dewey may be fol-
lowing the example of his pre-
decessor, but this time the offlee |
Is 1o be completely lquidated '
nnd the program continued hy'

the varfous government agen. |
cles  operating the synthetic
plants,

Dewey is a Baruch man. The
gulding hand of this one of the
| few pound ndministration ghiosts
| ehose him.

L - -

HERE is snother broak no

ticeable In the inner casing
of this tire situation. Dewey |
d private synthotic rubber man-
ufacturer. He has long advocit
e A specifle postwar program
| for con

Linuance of synthetic tire

| makin
| In moeny plants the gavern
ment ted, construction and
working costs were too high to
prevent commeorcial private
postwar  operatt Dewny
wanted 10 gover t 1o W"T
nside pl which cost
much, and keep them for ¥
ble future emergens e, §
turn the others over to private
Business

But Mr., Roosovelt recently
Ml mimsthing st a pl'ess ¢ l
feronce along the at he
aid pod expect t it

o eontinue subaid

ber b

Alter the war. Jt
Wis kecog b creck at the
Duewey prog 1. Altho % t
Iy speaking Dewey planned o
subsidy.,

LOW-FLYING AIRMAN'S
DISMISSAL APPROVED

Lolorado Spr

gs, Co July
28 UR) — Presiden! Roosevelt
bax approved the p shmeont
prescribed by 8 court martial
for Second Lisutenant Rex A
Stage, & bomber pilot who flew
0 low over o Texas h Y
Hat (e landing gear on. his
plane struck the rood £ n bLiis

1 which 28 persotis were rid

g, 1t was announced txdny by
the Second alr force
Litutenant Stage was ordered

dismised from the army, with

12th of Februnry and since have
been dolng eonsidernble travel-
ing seelng the greater part of

ly Improved. Many short-matur- Europe,

“Holland was very nice and I
was surprised al how modern
are the citles of Germany, My
unkle s still in 8 cast ond the
doe here (Eng.) snid he would

put & new cast on in a few fi;l}’F.,|

I think my ankle will be OK. I
lost a little welght while in the
hospital and traveling. I welghed
135 but am galning now.

'
4 1
| Flight o’ Time
Medford and Jackson Co. His

] tory from the files of the Mall
Tribune 10 and 20 years ago |

TEN YEARS AGO TODAY
July 28, 1934
(It was Ssturday)
Governor orders militia moy-
ed to Portland docks to end
|str1ke deadlock Monday. |

Marle Drassler, beloved star
of movies passes at Santa Bar-

bara.

War scare in Austria fades as|
Nazis depart. Italy eyes situa-
| tion,

! State soclalism drift descried
by QOregon Republicans &t}

Eugene meet.

1
|

Falr, 1ittle change in tempera-
ture. High 84, low §8 degrees.

—_—

PWA workers in New York
strike.

Fifty homes st Dorrls, Callf.,:
destroyed by fire. |

Police rald local radical head: |
quarters and seize “red"” litera-
ture,

TWENTY YEARS AGO TODAY
| July 28, 1924 |
(It was Monday) |
Norwegian scientist clalms
Rogue river was discovered in
1010 by Norsemon.

Demoeratie candidate for vice

"We have Americans cnnkins! president and governor of Ne-

received a box that wag worth
its weight in gold. We got cloth- |
ing, candy, tooth brush, ete. 1
wish you would send me candy |
(Hershey), salted peanuts, tooth-
brush, tooth paste, raror blades,
gum, pencil, eraser and a couple
of shorthand notebooks,

“We are in a camp of just
officers, We have music thm‘ng|
meals, plano, aceordion, clarinet !
and drums. I will write as often |
as possible. Be sure (o write|
Dad and tell him that I'm get-!
ting along fine.”

UNIQUE PROPHECY
FIXES WAR'S END:

A unlque “prophecy” as to
the end of the current war has |
been recelved In Medford by
H. T. Dizney, 518 Mary street, |
from his nephew, Scott Dizney |
of Corbin, Ky., the prediction
belng that the war will end |
September T, 1944, I

The prophecy is in the form

lof a chart which lists the names |

of Churchill, Hitler, Roosevelt, |

I Duee, Stalin and Tajo, in that

order. Under each name was
se¢t the year of the birth of each
leader, the age of ench, the|
year in which each man took
office, and the number of
years he had been in office.
Strangely enough, ldentical

totals result from these figures,
the number being in each case
3808, Half of this is 19044, and
half of 1944 Is 872, the author
interpreting this to mean the |
ninth  month, seventh day at
two a'clock.

The chart also points out that
the firet letters of each man's
name, in the order given, spells |
“Christ™, |

Mr. Dizney had no informa-
tion as to the origin of the chart.

Prospéct Se_r_g;ant '
Killed in Action

Sgt. Thayer W. Carlton of
Praspect was killed in action In

the year, defaulted rail bonds, our food, ete., and we are get-| hraska. branded ss a “pacifist”
have not shown the activity that | ting along quite well, The Red | when he stands against mobili-
was characteristic of them In| Cross has been wonderful. We gation day September 12,

California forests from Mt
Lassen to Mexican line sblaze.

Cloudy and unsetiled. High

03, low 51 degrees.

Crater Lake travel now near
total of 1922,

Water commission explain

water condition situation,
1

IAPS CONTINUE

TULE LAKE FAST

Tule Laoke, Calif,, July 28—
(U —Thirteen Japanese-Amer}-
cans, protesting thelr interment
in a gpecial stocknde at the Tule
Like segregation center as“trou-
blemakers,” carried {heir hun-
ger strike into the ninth day to-
day while ancther, taken to the
Center hospital Wednesday, was
still being treated for effecls of
the fast.

Three of the men were re-
turned to confinement yester- |
day after examination at the |
hospital. They did not accept
food, but the 14th man who re-
mained in the hospital did.

War relocation authority
spokesmen  sald  the hunger
strikers, all citizens, were the
last of 315 asseried trouble
makers confined to the stock-
ade after a goriea of riots and
incidents last fall,

Daily Weather Report

oroonst
Medford and vicinity: Gear tonight

and Saturday. Cooler Baturday.
(_m-grn' Ight and Saturday
with log Coolor In Wil-
Iametts ¥ fg coust 10-
nl‘hl. Cooler over stals tomorrow,
Local Data |
Temperature & year ago today:
Higheat. 94 lowelt, 3]
fotal monthiy precipitation, A3

tnch: deficlency for the montlh, 12
tnch

Toda] precipitation since Septamber
1, 1643, 1588 inches. Dagiciency Jor the

seascn, 58 inch.
Relative humidity at 430 p. m
yeater . B8%; 430 wxiay, "1%.

Tomormw
Sunrise 8:01 8. m., sunset 4133 p. m,

France on June 10, according to Past 24 howirs: High Low Prec
a wire from the war department | Bolve ——_ ] :; T
recelved by his parents, Mr. and | B0o8 -om——— = 5 Ty
Mres. Tom Carlton. The sergeant! penver 5 .
was n radio paratrooper and had | Burekas —— :; T
l?m'n .!:".:'.llluilt'.l in |:..l2§.’l.\lhi for a : Bﬂ‘:’.:l’\l'l‘}l‘{- T ‘N‘ e
yeur prior to the Invasion . Medlor .. : 1 r T
In mddition to his parents, Sgl, | New York - " =1 -
Carlton s survived by a brother, | Omabs ... 0 :: -
Tommy, and other relatives | Fhoenix [ : -
Te ) _. a3ty I_ ; Portiand E: et
San Pranclsco, July 28—UM :::-‘huz s L
St Mary's college may have sold, | agit Lake . .. a8 "
or ig in the process of golling It Ean Franclsoo 6: ':: T
Moraga, Calil., campus to the U, ;'.l.;:.';,, —e :"' :“ -
8, tvy, It was reported here “;-” * oa I | BA
today | YARMES it 103 70 -

Mr. and Mrs, George

Save time! Be sure of your favorite flavor

Hunt's Specialty lce Cream Shop

Where Service and Quality Meet

PHONE
4622

Yes, wa'll have it all pack-
od and ready for you when
you call

HUNT'S

Delicious

ICE CREAM

is TOPS for FLAVOR and
GOCODNESS! Order ahead
and you're mare certain of
getting your faverite {la-
vors, Open 10:30 a, m. "l
9:30 p. m.; including Sun-
days.

L. Robinson, Proprietors

]

10 OVERLOS
DECLNING HERE

There has been a decline the
past fortnight in the number of
logeing truck overloads on the
Crater Lake highway, and other
heavily used roads of the coun-
ty, District Attorney George W.
Nellson reports. He further pre-
dicts there will be still less as
the government is bearing down
sgainst i=suing requisitions for
trucks whose drivers have paid
overload fines. He states this|
rule has resulted in severzl
trucks already suspending oper-‘
ationa.

The state weighmasisr has !

hean statlonad at Agate sta

{or several weeks, and the

tice gourt records show

side {he road until the welgh-
master quit. This worked a few

times until the welghmaster!
stayed overtime, and caught
them.

According to the district at-]

torney advices, over}mtdlng_ is
the csuse of (ires breaking
down. Federal agencics have

recommended higher fines, The
rate in this area has been :!ﬁ‘
cents per ton for each ton over-
load.

U. S. FARMERS REDUCE
DEBT BY $850 MILLION |

Washington, July 28—UR—
The Agriculture Department re-
ported today that since 1842

a drop |leaving the
in offenders, The suthorities re-:as of Jan,
port some drivers parked along- 000.

Hon farmers have reduced thehr
fus- | mortgage debt by $850,000,000

total estimated debt
1, 1024, $5,624,772,-

Use Mall Tribuns Want Ads.

MONEY TO LOAN
On JEWELRY, CAMERAS
and MUSICAL INSTRU
MENTS, See our un-redeem

elry savings., PEO
ﬁ.t’:'Js' *Loin ‘co. 22914 E.
Main Street. State license
P 137,

PARTS and SERVICE

for all

Makes of WASHERS and
I{'EFRIGBHATDRS

YOUNGER'S APPLIANCE
SERVICE CO.
31 N. Bartlett Phone 2418

ford’s smartest

Mid-summer Bargains for
Southern Oregon house-
wives. Thousands of Med-

managers shop regularly at
Anderson’s Thrift Market.
Check these values today.

household

ROLLED

Quickor No.
Regular

PREM
SUGAR
OFFEE

Bag

Swift’s Quality
Luncheon Meat
10 Pound Cloth

OATS
10 30¢

. Bag
HILLS BROS.
S&EW Pkg.

can 27C
55¢
»25°

PARKAY
MARGARINE

RINSO
LUX
0XYDOL

Large Package

For thiskag. 2 'I C

Sale

-

—

Shored: it

b

3

. SNOWDRIFT
'~ SHORTENING

i;:.63°

Doz.

Qts.

FRUIT
JARS

WAX PA
STARC

SALAD DRESSING

PER

STALEY'S
CUBES

125 Foot

Roll

3 pigs 20°

Quart B9°
19°

NEW REFRIGERATION

KEEPS YOUR MEATS
SHOULDER BEEF

FRESH GROUND

AMERICAN

SKINLESS

FRESH FRYERS - HAMS

MEAT DEPT.

ROAST..... b
BEEF .. ..2 Ibs.

CHEESE. ... Ib.
WEINERS....Ib.

MEATS - CHEESE
9 TILL MIDNIGHT EVERY DAY

IN OUR

3¢
43¢
39
350

- LUNCH

Red Ripe

'MEDFORDS ' POPULAR TWO FRONT STORE

CRISPY FRESH

_Q\k T4 > "
""T_"-\'.s.\. o/
PRODUCE 2

FANCY CANNING COTS c
Non-irrigated

TOMATOES

Georgia Rattlesnake
WATERMELON

10 “TILL MIDNIGHT SUNDAYS

Anderions Thnifd M

FRESH DAILY

N |4
o) g

7, 'I.}J-.'," i
L

Lb,

2 lbs. II 9::
Lb, 4c

'




