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BANKER FAVORS
RETURN OF GOLD

10 CIRCULATION

Should. Take Action to Pre-
serve Monetary Character
of Gold Is Argument

New York, Jan, 10, — (F)—
Winthrop W. Aldrich, chairman
of Chase National bank, recom-
mended today the retirn of gold
to free clreulation in the Uniled
States.

“We are alrendy.” he told the
bank's sharebolders at their an-
nual meeting, “the posscssors of
B0 per cent of the world's mone-
tary gold stock. Before peace
can be achieved this share may
have risen further,

“In a large sense we are, mnd
will be, the conservators of thi
world's monetary system,

Freo Market Neooded

“1t is for this resson, as well
as for ample reagons of our own,
that we must take action now to
preserve the monetary character
of gold., As I see il our imme-
diate function is to reestablish a
free gold market permitting free
movement of gold bars and gold
currency, both inward and out-
ward, so that the price of gold
a8 here established shall con-
stitute a firm and certain base
line from which the values of
the diverse currencies of the
world can be confidently fHg-
ured."

Aldrich nsserted that, with|
mare than five billion dollars of
excess reserves, the nation's
banks were hard pressed to lonn
out their money.

Much the same opinion was
expressed in the annual report
of James H. Perkins. chairman
of the Notlonal City Bank, as he
told that institution’s share-
holders of a net earnings for
1030 of S£17.642.160
with 10,647,750 in 1038,
Reserves Excessive

compared |

li Bride Aged Ten
|

o

L

Mary Alice, age 10, wed but
a few days to Charles Schall,

Zl.year.old Athens, Ohio, coal
miner, looked downcast afler a
| court ordered an annulment and
sentenced her, her mother, Mrs,
Lydia Hudnall and Schall to
separale institutions on delin.
quency charges.

serves above legal require-
ments,” reported Perkins,
been greater than we have ever

gold Imports and the continued
Inck of demand for loans on o

S0Urces . . .

‘We are continuing to make | will be approximately $65,000 a

| vigorous  efforls to lend our
}':m-my to aceeplable borrowers
:\ll incrense in serinl loans and

| in the aggregate of our personal |

lr-nm and consumer credit i
| naneing has, however, barely uIF
| set the decline in other lonns. '

Deseribing the acquisition of |
$17,600,000,000 of gold in Unmd
States' storehouses, Aldrich said:
“In the superficial view,

“has

before carried. This reflects large

seanle commensurate with our re- | this matter within a week

the
| lndging with us of so great a
share of the world's monclary

allens are afforded every op-
portunity to become naturalized.
It Is natural that Ame.rlcans
should resent the continued s

of those foreigners who do nul
see fit to sever their allegiance
to their land of blrth aml acccpt
*|the political an

points of Amerlcnns,

EUGENE T0 HAVE
LOWEST RATE ON.
ELECTRIC POWER .z sois " e

‘ tion, Allen stressed the fact his
|
|
|

American

that will provide for the regis
tration of all sliens and restrict

| organization will seek legislation
Citizens Will Save $65,000

Annua“y Un Reduc”on emigrants from all countries
until America’s unemployment

Effective March First |problem is corrected
As an Introductory feature of
.Tue’ﬁia}"s program, arranged by
Eugene, Jan. 10—/ —Power | | Charles Wing, Lec Bishop pre.

| sented a briel and enlightening
outline of Prime Minister Neville
Chamberlnin’s Tuesday address,

rite slashes snnounced here to- |
dav, offective March 1. give|
| Eugene the lowest rates in the
United States for cities between
15,000 and 25,000 population,

With its new schedule for
1040 Eugene will have lower
|rates In some instances than
|annmn which is gc-nr-m!!v cre-
dited with having the lowe
overall rates in the {Tniltd
States for any class of opera-
tion

CALIFORNIA - COASTLINE
OVER 100 MILE AREA

Probability that Eugene

would continue to develop its Los Angeles, Jan. 10.—{#—
power facllities. In spite of ne- | Damage estimates approached
gotiations with Bonneville, was|the $100,000 mark today from

geen In water bourd chairman | waves ng high as 25 feet, stirred
Percy W. Brown's statement. He |up by some mysterious subma-
sald: "It looks ns though it!rine force, which battered south-
probably would be good busi |¢-r|l Californin’'s coastline for
ness for us to continue Iht‘lnenrlv 100 miles
scheduled development of nur| Heaviest loss, estimated un-
own facilities, though we may |officially at nearly $50,000, was
make a hook-up with Bonne- | reported from the Santa Barbara
ville for interchange of surplus  sector, where beach homes wera
power and mum.nl help in cose | pounded and In some cases de-
of breakdowns | stroyed, a pler collapsed and o
Brown predicted on ! 8150000 oil derrick tumbled
into the sea. A $100,000 mansion
was undermined and cracking
The great combers elimaxed

action

Savings to Fugene's customers

| year on the new rate culs, Sav- a seven-weeks' ocean  disturb-
ings on the culs last year ran | 90cC for which weather experis
to more than $70.000 were unable to account

The reductions are made pos-| At Manhattan beach the waves|
sible, Brown said, by Eugene's|®plintered a 150.foot section of
strong financinl position, Net the municipal pler, with |!n|‘|1;m-5
onrnings for 1930, after all al placed at $10,000. At Redondo
lownnces for operation  ex. | each 1500 feet of ocoun front
Baiios, Baking. - inds and’ o rajling was smashed. Water

rolled over a waterfront street
in Venice and swept away sec-
tions of beach. A pier and oil
company loading wharf at EIl
Segundo were damaged. Board-
walks at various pulnh suffered

serves will be in excess of $200

HEAVY WAVES BATTER

ALLEN REVIEWS

“The excess of our cash re. ®old stock s evidence at once AI.
= of our economie strength and
e ——— of our detachment from the
siruggles now convulsing other
LOW RAIL FARES :iion.
“But this complacent attitude

From
Port land
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famous TRAINS EAST

from Portland — Al Alr-Condition-d

Parter Barvics and Fras Plllows In Cosches

STREAMLINER - City of Portland
Baves 17 Bawrs Portland to Chicsyo, Ulhe
modsin Coach and Pullmans, Dinat-loungs,
Bullet. 3 sellings moathly, 8:30 p, =, on
17,10, 1% 25, =Ny extro fare,

PORTLAND ROSE —9:35 p.m. daily.
Cane of Amarica’s linsdl tisine ~fasturing
Ragiatared Nutew-uawaridoas snrvios and
thaoee populas 2ie, 30w, and 30 meals b
Coach and Pullman Touris) tiaval

PACIFIC LIMITED - 8:00 a.m. daily.

Coaches, Pullman-Tourlst, Standard Pall
mans, Colles Shop Diner.
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tukes no account of what this

flood of gold may do to us, and

JEN PROBLEM \MRS GREGG: DIES

FEESRATRE N ROTARY TALK| AT GENTRAL POINT

to the whole economic world,

if wa mishandle it , ..
Wise Course Seen

“If these excess

Into the form of bank deposits

they could produce an expansion
of bank credit by 15 to 20 billion
into|
play the further expansion ca-
pacities inherent in the federal

dollars without bringing

.. . . |
:|‘::?'I::e!h?1"‘.!h::tl oo mmil cm;"hl" country. Allen said. It Im-aI The remalns are at the Con-
such n growth off . gor funcrul parlors

bank eredit would lead oncel I::ir:;nl “rl:‘l:'t[,::lll:::” .”w |I||||11\1I\t-r —

more Into  violent expansionnry | o e b gl ol

process, with its familiar accom-| 1 1 1

pie it | On the other hand, Allen R d H hl h
paniment of speculation. " s ointed oo, this pations neraial| Lo 1C | 1EIUENLS
end, deflation , . . number of unemployed of two

"The wise cofrse seems 1o mi

o be the following: We should
itmove as promptly as possible

reserves|
should progressively pass into|
the form of loans and so In turn|

|
|
|
| Mrs. Clara D, W. Gregg,
passed away eailv his llurnl,ig
at the home of her son, Janes
R. W! Gregg at Central Point.
| News of her passing has been
wired to another son, Dr. Grogg
of Dayton, Ohio and a complete
obltuary and funera!

Niel Allen, Grants Pass at-
{torney and state commander of |
the American Legion, discussed |
| the allen question as a feature
of Tuesday's Iuncheon-meeting
of the Medford Rotary club, held
nt Hotel Medford. Because there
is no present method of [dentify-
ing aliens, there = no aceurale
|t‘ht"i.‘k on the number of them In

| ' ward from him

By Associaled Press
(Pacific Standard Time)
President Roosevelts nex!t
scheduled broadeast, for all net

million lhos  inoreased at an
cnlnrming rate in recent VOUrs.
Last year it was estimatod that
eleven million people were out

the present t s an ror 1 ) January 18
~1r=!‘llh:l:; nﬂnp:;:l;\I:::T:{\.-“::\-q: {of work. Many of the vast army ::-(i)lllk:‘:h;11"1.1hltk nr” :-::}1?1'-:1 tj
sion of gold. We should riv-lum-e nﬁ;:‘lrllllz:‘l“lm;hmlt‘; I"r{d CVOTY | with the White 5.{1\“»" v.\\n!:‘.‘-
stecle et 5k G s 0 artunity to join the American' | N g q y 1 . {3
lm.“ 1)|;|mnl. coining  gold “family” but have not seon (it ence on children in & demo
;‘Inl-kh e pultllup: gold  <olns| o da ko wre among this number racy
back into cire Ll y ]| —_——

_.“. ul_ﬂ_‘_ﬂ‘_ ! of unemployed and receiving Tonight: Europe—WABC-CBS
REED STUDENT UNION | Sovernment aid: others are fill- 5:55, 8 MHS 6. 615

HITS ATTACK ON FINNS

1ing jobx that
otherwise have
Mr. Allen emphasized the foet

Amerieans might WABCCBS—T:15 Mrs. . D

Roogevelt conducting Social Se

Pottland, Jan. 10. P—The |, ; : ; curity. interview
Reed  college chapler of the & it diiens have no legal “rights”|  WJZ-NBC 7 heavy-weight
Ameriean Student Unlon, disee- ”“f‘l country: they enjoy cer- fight, Henry Cooper vs Billy
garding contradictory action by laln liberties granted by a|Conn
the parent body, yesterday con-| 5 o ous natlon Thursday. Europe—NBC 3
demned “the cvnical Mtvr;mt of : Our government has a sov- gm., WABCCBS 5 am. 330
the Soviet to subjugate the| O8N FIRDL to deal with alicns pm
Finns."” Im they see fit in the protoction ===F

= — of American interestis Allen
Wanather sald. “The only exception might C L P k.

Northern California: Rain to. be in the case where temporary . . er lns
night, Thursday unsettled with treaty rights are extended to DOCTOR OF OPTOMETRY
showers: moderate temperature; | Citizens of cert nations."” Successor (o Ur, £ B Flwood
Ifesh to strong southerly winds In  diseuss this problem Fhoue 332 135 % Ceniral Ave
peeasional giles off the const Alleén emphnsized the fact that Medforsd, e
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. §140,187 PAID T0
JACKSON JOBLESS
DURING PAST YEAR

Is $25,006

WORKERS REFUSE
UNIONIZATION OF

Endicott - Johnson

Total Benefit

BIG SHOE PLANT

Factory |
and Town Declare Holi-

about | Buenos Alres reported these cas
dif. | usities today: Nine persons hos-
|plullzed with Injuries received
from exnioding syphon bottles,

result with gloom. "Talk
'Hu‘lun Ky —this town s
ferent but just as tough™ he
! asserted.

|  George F. Johnson,

who be-

gan work as sn $18 a week WAKE “P Youn
| shoe worker in Bingh mmnn
| ploneered in employe profit- |

sharing. He provided communi-
ty stores, free libraries, parks,
lmrl other facilities for employe

Last ¥ he was given|
1hr' Forbes award as “The man |
who had done most to humanize |
business." | €

LIVER BILE—

Without Calomel—And You'll Jump Out of
Bed in the Morning Rarin’ te Go

The liver ahould pour out twe pints of
feuid blle Ints your bowels dul; 114 lhlu

le \» not Howing fresly, your

H:gut. 1t may just decay in |,I|; m.;._

Bloats up your stomach, You get consti.

. You feel sour, sunk and the worid

Under Payments in 1938; day to Celebrate Vote Heat Casunlties t?'tfi"m."ww Jood et Cartee’s Litl

. Buenos Alres, Jan. 10.—{iFj— Ris ,I:\; :|!';n ;

Fewer Jobless in State. Johnson City, N. Y. Jan. 10. | Entering its fourth consecutive | i Ameing o mad m.",”i'-u‘n‘f'il":r"

Salem, Jan. 10—{P—Johless — P —All plants of the big|day of temperatures approach g And 2ip. Stubbornly refuse any thing eloa;
benefits paild in 1930 totaled Endicott-Johnson shoe corpors-|ing 100 degrees Fahrenheit, '

$4,052.888, compared with $5.
016,938 in 1038, the Stale Un.
employment Compensation com-
mission =aid today.

There were reductions in all
sections of the state, ranging
from 10 per cent in The Dalles
and Ontarin to more than 13
per cent in BEugene, Tillamook
and Bend. Claimants in the
Portland area gol §0.5 per cent
of the total last year, compared
with 47.2 per cent In 1838,

day rejected unionization,
| 1, left thelr benches and swep

tion,

tion of Labor; 1,070 in favor o

| zation union,
| affiliation.

tion closed today as a majority
of 16,000 workers who yester-
5 to
through the streets in celebra.

The vote was 1 812 for affilia
tion with the American Federa-

a Congress of Industrial Organi-
and 12,603 for no

Az the celebration gained mo-

f

Following are the payments mentum, with parades, back-

Iw districts: firing automobiles and much
1918 1038 shouting, merchants of this city,

Portland 1.910.292 2.757.744 | christened in honor of George
Astoria 100,265 127 853 F. Johngon, 82.year-old head of
Hood River 50172 60 345 | the firm, closed their establish- | RIBBON
MceMinnville 79.150 120.28] | ments and joined in the fun. |
Oregon City 138479 213,029 | Benefactor T1l SPECIAL
Tillamook . a4 062  77.118 Johnson, for whom specinl
Salem ... 242802 417030  prayer services have been con
| Albany " 91303 1ap 40| ducted by Protestant ministers
Corvallis ... 40,227 60 661 | Catholic priests and ‘snl\'ﬂ:rm TH RSDAY ON LY'
Newport ... 52,413 8@ 535 | Army  workers, remained ser [,J °
Fugene ... 165428 a70.160  jously ill with pneumonia in '1,
Roseburg ... 44,070 67,033 | hospital. |
Medford ... 140,187 165.243| Charles F. Johnson. Jr. vice)  MEN’S FAMOUS
The Dalles .. 30,900 44 347 | president and general manager, | q
 Marshfield 293,542 422699 | | commenting on yesterday's vote | GANGBUSTER N
K. Falls ... 175608 2343806 | ;mli-.r (Illl'e('tjm:.| of the labor re- ‘

v a ationy boar eclared: a 1
!?:-::::'.utnr{"::- ﬁ.-Il'::.‘llr: Ing flltl‘: “The policies of the company | In Sizes 14 to 17
{La Grande .. 61,106 123052 have been proved sound. They Here 1s a fine quality Cotlon
Ontario 38,293 42 Goa | Souldn’t shake the loyalty and Flennel Shirt in rich fast
Baker 82,007 107.974/ fnl!h of the workers in George color plaid patterns of Blue,
| nila [ "o . & .
| Out-of-state .. 255,855 70,852 Vnlen Ageuds 1:Eea | TRed and Green. Featuros

Submarine Departs Before the vote was ar

Portland, Jan., 10,—#)—The nounced last night, agents of |

U.8.S, Swordfish, first submar- both the CIO and AFL m

|ine to enter the harbor in 15| nounced they were considerin
years, headed down the Willam.|a protest because of “antiur
ette and Columbia rivers to the| lon” demonstration.
sea today en route to Seattle. Frink MeGrath,

New Yor
It spent three days here. ' City CIO organizer,

viewed th

| found in these famous shiris
I are  Storm Culfs, Elbow
Action Sleeves, Sirain-proof
\ Yoke, Tallored Collars, Two-
E| Flap Pockets. A Super Blue
1 Ribben Special.
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There’s ECONOMY

IN ALWAYS GETTING

115 1b. Loafk

L

HERE’S WHY —

s Hol
Fluhrer’s Holsum
Bread Is So Good

No wonder it's w0
. pure. sc nourishing

and wholesome . .

The very finest in
gredienis go into EVERY
LOAF—the best shortenings
and the best flours, It's baked
under the most modern and
sanitary conditions, oo —
sdded assurance that you ge!
the BEST when you gel
Fluhrer's!

The Better The
Bread - The Better
It Is For You!

THE NON-FATT

J Yy

The Large Loaf Gives You
The Finest Quality Bread for

LESS THAN
PER POUND

o
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