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OLD WATER LINE
BONDS T0 BE PAD
N FOLL JULY 1

Commission Will Liquidate
Obsolete System's Cost
With $196,000 Payment
— Inherited Debts Met

On July 1 the Medford water com-
misslon, with o paymant of 108,000
will retire the final block of bonds
of the old Filah Lake water system.

The payment will bring the total
amount of water bonds retired thls
yoar to $210,000, as $33,000 of Med-
ford water bonds lssued on the new
Big Butte Springs line were pald In
in the past few months.

At the time the water commission
waa ofganiged by charter amenament
of January 16, 1023, the membors
found that they had on thelr handa
the bonded indebtedness of two ob-
solete water systems and two lssies
of bonds that were used in distribut-
ing system improvements. The ve-
rious bonds amounted to 365,000,
on which only 815000 had been paid
during a period of 3§ years, leaving
& balance of $373,000,

The oldest bonds which tha water
board inherited were lsaued in 1BSO
for the orlginal watar system and
smounted to 830,000, These bonds
wern refunded twice—aoncs in 1000
and agaln in 1910, They still pe-

ined pald at the t af
the water commisaion in 1033, n pe-
rlod of 88 years, During the follow-
ing ssven years the water board bulit
& sinking fund and retired this bond
in 1050.

Bullt in 1890

The original water system for
which thess bonda were issied was
bullt in 1660 and conslsted of an
open diteh about theee milss long
dollvering water from Bear oresk to
s wall In the city, from which It
was pumped into two wooden tanks
Jocated In the city park. These tanks
were locatod 'on the pressnt alte of
the public library.

The d obaol and unpaid for
system that the old water comimla-
slon had acquired waa the old Fish
Lake ayatem. This was conatructed
in 1908 and conalsted of 19 miles
of i8-inch wood stoveplps that dl-
yerted the water from the north fork
of Littlo Butte creek to Medford, the
intake being 11 miles below Flah
lake.

Bonds amounting to 8202000 were
fssusd to inatall this pipeline sya-
tem. The water board retired the
firat block of these bonds on July 1
1943, with a payment of 84,000; 88~
000 waa pald In 1024, 87,000 in 1020
and, beginning In 1030, $10,000 has
been pald ench yoar thereafter. In
sddition, a sinking fund was bulll
up to amortize the final block of
100,000, due July 1, 1088,

Smaller Isates Pald

In addition to the above-mentloned
bonds, two smaller issuos of #38,000
and $34,000 respectively wers made
in 1008 for distributing system lm-

vemonts, Theso have boen patd
off alnce the existence of the water
commission, excepiing #18,000 which
had beon pald in 1031 and 10323,

All schedluled payments on the new
Blg Butte Springs system, which waa
g:t in operation on July 1, 1037

vo bean mot aa they have become
due, a total of $150,000 having been
pald on the 025000 lsaue.

The sum of all bonded paymanta
mads by the water commission slnce
ita organization is 8531000, this to-
fal having been pald over a period
af 16% yeara. In the 83-yoar pe-
rod prior to that only 810,000 was
pald.
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Well Malntalned

In addition to the bond paymants
Intereat paymonts amounting ‘o
#$712,50060 have Dbeen met (n the
period from Jenuary 1. 1034, to June
1, 1038, Purthermore, the whola sys-
tern hes been malntained In AR #X-
cellent Atate of repalr, records show
N y lmpro ts nave been
progrummed and made when the re-
quired funds have bean accumulaled

A balunce of $708,000 in outstanad-
ing bonds remialns on the new Big
Buitts Springs aystem. One lasus of
the bonds hecomes callable on Jan.
uary 1, 1043, and the watar commis
slon 18 unow bullding up a sinking
fund to retire as many of them as |
possible on that date, |

The water commisaion 1 particu. |
jarly proud of the profit that hes |
been made In investing the fund:
of the water bonding snking fund
As this fund was increassd esch year
to provide for the $196000, which
hecomes due July 1, 1038, the ocash
wan invested in Olty of Medfora
water bonds, general obligation bond;
of the city end other municipa
bonds. In thla manner the funds
inatend of iylng in the bank drawing
A fraction of 1 per oent Interest
were oarning the highest ylold the
market would afford on this type ol
investmant. The records ahow Lhal
#27,10185 was chalked up ma pe!
profit during the perlod this funo
waa belng accumuleted.

Investitients I'ny

During the depresnion years when
\vestars were selling thelr bonds,
the water commission was guletly
buying them up with the caal it
hed avallable, As an example—in
Oetobier, 1983, 45,000 worth of City
of Mesdford alrport bonds were pur
chased for #3000 from & privats in

vestor, This price netted the bonds
to the olty ot & cost of 78 centa on |
the dollar, The bonds matured on
July 1, 1037, nelting the water bond
pinking fund a handsome yleld on
the original inveatment.

This, recorda ahow, was of cour:
the hest buy made by the commia
slon, As goneral conditions Improv
¢d the prics of municipal bands In
erensad untll the yleld from this typ
of Investment waa not much mon.
than could be reallsed from govern
ment botds. In no cass, howevel
did the water commisslon fall |
earn a falr intorest mate on Ita In
yeatments, records reveal.

WAV RN 0T
N PARTY FEHT

KANSAS CITY, Kas, June 28—/
— A naval petty officer tumbled
downatairs with a fatal bullet wound
oarly todny aftsr & house-warming
party at the fashionable Lake of
the Forsat, and a fellow offlcer waa
eharged with murdering him.

Hargeant Edgar 0. Rodgera, 37. was
nooused of killing Arthur . Mosller
40, chief potty officer at the Falrfax
airport. Rodgers told officers Mosller
nttempled to kiss the hostean, Mra

Judith Sudbrink, 95, but ahe resiatad
him, Rodgera roomed At the Budbrink

homn,

Mra. Sudbrink's huaband, Harold,
Insurance mAD, WAS AWAY

n travelln
from home and ahe was acting as hos-

tess At Hodgers' party, Forty guesta

went awlmming and cama back to the
housa for beer and sandwiches, but
the party had broken up when the
ahodting oceurred.

JAP SENTRY HITS
AMERIGAN CITIZEN

SHANGHAL Junes 33 —(AP)—J. C.
Thompson of New Brunswick, N. J.

on whose behalf United Statea Cone

Bring your home com-
pletelyupto-date with ulera-
modern gas heating. Banish
forever fuel handling, stor-
age, smoke, ashes, odorand
inconvenience. &« With a

Tnije, &conomiie with GAS '

* Here's an exceptional
offer that creates summer
employment—assures
you of unhurried and
convenient installation.

gas “forced-air" unit, & finger-turn brings complete winter
heating-air conditioning and healthful summer ventilation—

under exact humidity control.

+ Enjoy cool comfort this sum.

mer and invigorating warmth next winter. Order dependable,
economical gas heating now and save with low heating rate.
Immediate installation, yet nothing to pay until October 1,

then—low, budget terms.

There's a gas beating wnit for every bome

and purse. Information, estimates FREE

SOUTHERN OREGON

GAS CORPORATION

HERE'S NUMBER |
IN THE MAIL TRIBUNE'S

GUESS WHO CONTEST

Can You Identify the Prominent

Medford Man
Appears

H18 18 one of 2§ plctures selected from
Mall Tribune's photo engraving file for we in
thin newspaper's “Guess Who" contest,

starts today,

A different pleture will he published each lasue
Each will deplet some well known

for 15 days.
Medford i A

Whose Picture
Above?

the

which

b will appoar under

esch picture. To enter your guess, merely write
down the niuimbers of the pletures as they appear
and opposite the number,
you belleve represented. At the end of the contest
sendd in your gueases, plainly written, together with
your own name and addross,

$8 will be given for the most accurate list
$6 for second best and

$2 for third best,
The contest is open to all.

Btart with plcture No. 1 in today's paper and

GUESS WHO!

the name of the porson

It costs nothing to enter.

MINE ASSESSHENT
STATLS. REVIEWED
BY HINNG BOAR

Because the bill to continue the
| moratorium on mine assesmmenta has
| mot yet been signed by the president,

and the many Inquiries as to the
presant status of cialm emolders, the
state department of pgeology and
ninerl Industries has lasued the fol-
iowing statement;

1. Mining clalma are not cancelled

y the government for faliure to do

mseusment work but are subject to

olocation by citizens or thoss who
nave declared thalr intention of be-
oming cltizens

2. Dolng assessment work (s the

ssacnitlnl thing in order to hold m

ciaim. PFlling & proof of labor s
prima  facle ovidence only which
throws the burden of proof

upan the conteatants that the work
vas not done.

8. If a clalm owner starts work
tefores noon of July 1 and proceeds
with ressonable diligence (say five
1aya’ work per week) to complate the
naseament work for the year ending
on that date, he presarvea his rigats

The moratarium does not alter the
inwa other than to relleve the clalm
owher from dolng assessment work
provided he files a declaration of de-
sire to hold the claima, provided he
In not a fedeml income taxpayer. and

ovided that his declamation appliea

not mors than six claimas for an

ividunl pnd not more than (2
ima for a corporation, partbership
nascclation, Cotporations, paylug
icome tax, are inpligible to exemp-
an.

The federal government does not

ecome actively interested in clalm
matters untll an owner starta to pat-
ent his claima. The morm
adscsament wotrk, an we {nder

Find Body in River

PORTLANRD, Ore., June 23.—(AP)
—The body of &4 man about 83 years
old was rocovered from the Willam.
ette river Inst night. The saly iden.
tification wos the name “T. L. Bmi.
fey” on a case which enms from =
Pasadenn, Oallf., optical company,

—Pred Brown, Portland attarney, was
slected chalrman of the Multnomal)
county Republican centrs] commit-
tee yesterdsy. Mra, John L. Karnopo,
pro-America oandidte, Was named
viee-chatrman, Tom J. Kmuder, &
tarmer, beat out Jerome B, Buckley
retiring chatrman, for the post of
state central esmmitteeman,

1, has no effect on the basle federal
sy pertaining to mining cliims nor
to state luws othsr than relieving the
owners, under the conditions swated
of thelr pssesarment work for the year
\n question ‘

—_——
Name G, 0. P, Chalrman
PORTLAND, Ore, June 23—(AP)

Looking for fine whiskey?
Look into Hiram Walker’s

PRIVATE CELLAR

You've discovered that you just
naturally get along better with
some people thanwith others. It's
the same with whiskles. That’s
why you'll ust naturally like
PRIVATE CELLAR =the component
parts get along better together.
Try this milder, smoother, mal-
lowar whiskey blend tonight.
Ask for It by namel

RIVATE CELLAR

. BLENDED WHISKEY

Tha siralght whiskies In this pracuct are 3 years or more old. 28% stralght whiskey, 7% nautral aplrits
dluilind fram groln. 21% strolght whiskey 4 ysars old. 4% siraight whitkey 3 yean old. %0 proot

D5¢
PINT

81.75

QUART

;u:: | HIRAM WALKER & SONS, PEORIA, ILL. » WALKERVILLE, ONTARIO * GLASGOW, SCOTLAND

sul John M. Alllson st Nanking pro-
testad to Japansse authorities yes-
terday because of & blow from n
sontry, artived in Shanghal todny

Explaining the Incldent, he sald
he was stopped and searched by the
septry whils riding In a jinrickisha
from the Japaness embassy affer se-
curlng s paas, 5

"In the midit of the exnmination
I sald In Engliah, ‘I shall have to

report this to the Japaness embas-

85, " Dr. Thampaon sald, “whereupon
he instantly struck me a stinging
blow with his hand across the face

Dr. Thompgon s connected with
Nanking university.

BEMI-ANNUAL CLEAKANCE
Coats Dranses — Ha
ETHELWYN B HOFFMANN

The Mohammedans credit- Abra-
ham for the Invention of the alpha
bet and the founding of astronomy

LARGE SIZE-8 INCH

COVERED
GREEN GLASS

ICE

A new pattern with improved safe grip han-
dle on cover. This desirable feature makes
handling easier and prevents breakage.
Made of highly polished
clear green glass. A kitchen
item that will be in use

every day.

LIMIT 2 TO A CUSTOMER

L g

FOR THE

EVERYTHING

HOME

GARDEN
HOSE

$2.85

Bralded reinforcement in-
sures long life.
%.in, size. Complete with
couplings. 50 feet.

Brown,

Cast lron
CHICKEN
FRYER

$1.39

Who doesn't like fried
chicken done to o golden
brown? Smooth casting
inside and out. 10Y; in.
diom. Self-Basting cover,

Main and Riverside.

8 in. Wall or Table Fan.........
Lisk Cold Pack Canner. .
1} pint Cereal Creamer..........
Ice Cream Freezer, 2 qt..........
1} qt. Lipped Glass Pitcher. ... ...
Deep Sharp Orange Reamer. .. ...
Fancy Shaped Tumblers. . . .
Enamelled Plates, Cups, Bowls, 2 for 35¢
Two gallon Water Bags. .
4 qt. Metal Bound Canteen
American White Cups and Saucers
American White Dinner Plates. . ..

HUBBARD BROS., Inc.

.$1.60
.$1.29
15¢
98¢
25¢
15¢
.6 for 25¢

80¢
.. 51.24
15¢
15¢

Phone 231

WARD'S PREINVE
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Children’s Women’s.Growing Girls®
OXFORDS-STRAPS | SPORT OXFORDS

Values to Regularly 00

§139  NOW e sios . Now |

Bpring and summer shoes from our regular stock Just the thing for vacation sportswear! All new
sensationnlly reduced! Assortment of sturdy ox- styles. Exceptional values from our regular stock!
flm'rlﬁ_nr dressy straps. 8izes 8': to 3. Not all Choice of dressy summer sandals or rugged sport
sizes in every style. types, Black, brown, white or gray. Sizes 314 to 8,

r - P & ) 1.
Women's Women's.Growing Girls’
FOOTHEALTHS | SPORT-DRESS

Regularly % 9 8 Regularly 98

.. i
$3.98 NOW $2.98 NOW 1

Wards nationally famous Foothealths! Famnus £ i i 1 f sport oxfords. Season’

for their health features, their utter comfort and N Skt se\lllng‘ ine/of Fpoft GRfus Senniia

their beautiful styling! All genuine Goodyear welts. smartest patterns! Genuine Goodyear welt, finest

Current spring and summer styles. Wide range of grade oak leather soles. Carefully detailed! Sizes

sizes. Black or white. 314 to 8. Variety of colors, Buy now and save! .
L]

- ¥ -

Women's. Children’s Men’s

Regularly 67 =t Values to !98

89¢ NOW ¢ | $5.00 NOW
Wards famous tennis sandal! A supéer value at our | Wards famous fine quality sport oxfords! New
regular price—now slashed to 67c for clearance! spring and summer models. Popular wing tip,
Women's sizes 3's to 8; ‘s and misses’ straight tip or sport saddle styles! Goodyear wi lts.
gizes 517 to 3. Cholce of many rs +  Finest construction, Sizes 6 to 11, ’

117 S0UTH CENTRAL
TELEFPHONE 286

Monigomery Ward




