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ECCLES WOULD “FREE
BANKS FROM STOCK MART"
3 et e
MOVE STAILEE WAR AMONG
FEDERAL FISCAL AGENCIER
. s
USIFIED CONTROL OVER
FINANCIAL FIRMS URGED
- - .

wou CHANGE LIQUIMTY

RULES IN BOOM OR SLUMP

WASHINGTON, Juns 14—Not long
ago, two members of the securities
and exchangn commisalon dropped in
at the chaste marble temple of thhe
federal resarve board, to pass the time
of dsy with Chairman Marriner S.

Eccles. It's fortunate the conversa- |
tion waa hehind closed doors, for, held |

In & more publin forum, It would
have caused an epidemic of apoplexy
in bank presidenta’ offices,

The subject, na usual in such tniks
in thess days, was the depression and
ita causes. One of the first sub-top-
fos mentioned wua the fallure of the
hanks to mike Joans to DUNDEER, and
especially to small buriness Eccles

suggested that the fault was not the
bu'u)(n put the bpank «xamingtion
system's. He nrgued that ghe system
wan rigld, clumay, and oaloulated to
emphasizs business slumps by ita in-
alstence on Hguidiey.

He pointed out that, 1f o bank lenda
to the Standard Oll Co. of New Jersay.
the valite of the note s determined
by the worth of the company Yot It
A bank should accept Standard O
of Mow Jerney debetitures na coliat-
eral, the book ynlue of the loan Is
detorminnd by the market quotation
of the debentures, 'Why not out the
hanka loose from the stock-market?
Eccles asked,

The SBC officlals nrgued, for they
and the reserve board members have
heen oqually pestered by industrinl-
{sts complnining of money tightnrss
The Fecles suggestion itself was only
s miodification of a plan put bafore
the board by Hownard Bonbright, vice
prosident of the Brigas Body Co.

Specifically, Chalrman Eocles
ta use the bank examining syst n
a sort of governor of the husiness cy-

e ———— e
{Continuea on Page Six)

KIDNAPERINDIGTED

ON PLEA OF GUILTY =

MIAMI, Fia, June 14—(AP)—
Pranklin Plarce MeCall  pleaded
gullty upon arrslgnment today to 8
charge of kiduaping James Balley
Caah, Jr., for ransom, a capital of-
ferine, and Innocent to a oharge of
killing the five-year old Princeton
ind

A special grand jury returnsd a
true bill seainst the 21-ysar oid
truck driver ch g him with the
kidnaping and
hours ftor State Attorney Georgo
A. Warley. loaving a sick bed, startad
pressntation of the evidence

Withennes n-‘hxrtrd Cash  senior
ths victim's and [fedeml
agents who sal had signed &
g he abducted
May 28 for $10,000 ransom
alted Clreuit Judge H. P
wha received the Indict-
and ordered McCall's immed-
TaAlgnment, sald b
¢l to defend the
ta would be pet

——

SIDE GLANCES

TRIBUNE REPORTERSE

aying less than two |

WIDE INNDATIN
HALTS 1P DRNE
N HONAN RECION

Area Unknown — Dikes

Fear Major Catastrophe |

SHANGHAL, June 14—(AP)—Jap-
nress |1111|:1:nry authorities msald to-
night they bolleved 160,000 Chluean
| elvilinns had heen drowned by Tood
| waters of the Yollow river now
sprending over an wide nrea In north-
| &rn Honan provinee

Plood conditions wore sald to be
worst In the Chungmow aren. about
25 miles emst of Chengchow, the
U'rallway junction whish has heen ob-
Jective of Japan's rocent offensive,
now stalled by -the TYellow river's
overflow.

Japanese officers here =ald they
| had no information concerning the
fate of [arge Japaness forees asoat-
tered through the flooded armi.

Moat of the victima, ¥ nald, wero
Chinese farmers and their familios.

Reporta from the war zons along
the Lunghal rmilwey, course of Ja=
pan's westward poah, sald dikes of
the ¥nl river, known for gener-
ntions as "China's sorrow.” had been
broken badly at thren main pointa,

Chungmow City Itself was under
three feot of waler and scores of
villagea were inundated.

The Jopanese assertod thelr own
Krmy engineers wore Wworking day
and nigkt to 1l breaks in the dikes,
nssistodd DY hundreds of  Chinese
farmers, but the work waas hampered
by Chinese troopa firing on the re=-
palr gEAngs.

At one polot there was sald to he
a break 500 fesl wide in the dikes,
through which the flood waa meing
Mnto the low plains.

Even before the Japaness milltary
roporta were recelved  englneen
miliar with the Yellow tiver ox
ed fears ono of the grontost ontps-
trophies of the century wna Immin-
ent.

SENATORS URGE
- UMATRLA DAM

WASHINGTON, June 14, — (AP) —
Three Pacific northwest senators nak-
84 President Roossvelt today for “'‘me-
medlate alioention™ of publle worka |
funds for construstion of the #23-

| 700000 Umatilla dam on the upper
Columbia Tiver. [

The senators—FPope of
of Oregon and Schw
gton—wrole the presjdent in-
i would “demonsirnte the
ndamental and financlal
soundness” of developing the upper
Columbia and lower Boaks rivera for |
watoer transporintion an far ltland as
Lewinton, Tdaho,

The Umatiiln dam s the major
[ unit in a comprehenslve Tiver devel-
F\'.""“‘l\! program recently recommend- |
ed to eongresa by the board of army
rHginears |

ELECT Y SCHOL
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Annusl school board elecilom for
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dale aw next
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COTTAGE GROVE MAN
DROWNED IN UMPOUA

Parmor
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oatigat
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sach of several places she oalied.
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PORTLAND DRY SPELL
BHOKEN BY BRIEF RAIN

" AP)

IFate of Nippon Forces inl

Broken at Main Points—‘

 PASS RESDENT POLICE IDENT
GULTYPILGARY FUGTHE SUORE

ROSEBURG, Ore,

wns found guilty today
men after the had con-

than captire by the state police and
fired & bullet through hi
while traveling at hig
antomaoblle stolen

The state contended that tha resl

trolman [. M. Wells

Whalls sald, was made

'clw'sm’fumﬂa
o AT AN

Se'r:m't-a'_':f.".Ih::l:'ir Born
To Former It Girl

ir entlre caah inoGMS.

Thig doesn't need any help
as he les dead in the wreekage of

stricken Canton, botibed from the |

skles by Japanese alrmen whoe then
machine-gunned survivors. This ple-
ture, one of the firsl to arrive In
the United States, was taken when
the serles of nlr ralds started, The
toll of demd and Injured woas more
thun B000 In less than two weeks of
Incessant hombings.  HBelow I8 the
bomb-ruined Lingnan hotel, one of

| many Incge steugtures rulned, Work-
g men are shown tking ap dobris after

Lhe first bombings started,

TEXANS START MOVE
10 DRAFT GARNER FOR
PRESIDENTIAL RAGE

AUETIN, Tex, Juns 14 —va.\
move to dmft John N. Onrne
the Demooratle  nominese 'rsr f‘w

preaidency e 1840 wna under m:.r|

todey in Texas
The eoxectitive commitier
women's division of the party irn ‘II1I

stata vesterday ndopted a r-'»fr‘.llll"\l!‘tI
Iniding Clarnsr as the “hope of the |

natlon™ and pledging the organien-
tion to “an aggreasive aupport of
his eandidacy.”
The resolutlon asseripd Oarnert
Hnd always “submerged his own

| Hentity In the lntrrrn af his party

and his country;
Had achioved “tha distinetion of

|hr!n: Amerirn's greateat authority

on the law-making processes;*

Would meet the "country's neceda
at this particular time”

Vann M. Kennedy of Austin, sec-
retary of the state Democratin execs

utive committee, in addressing the |

meeting of women sald COarner "is
one hops of the Demodratiea who
wish to return party to n msound
Hberallsm and time-tried policies”

EDUCATION  BOARD

FAVORS ADOPTION

OF KERR REPORT

All Members for Idea of Bet:|

tering Oregon's Market-
ing Procedures, But Dif-
fer On Proper Method

PORTLAND, June 14.—{AP}—De-

| elston to megept Dr. W, J. Kerr's
I general recommendation for estab-
[listhiment of a new dividon of agrl-
feultural  and  Industrinl marketing

wns repchied by the atite board of
higher eduecation today after a brils
llant debate that ended in the adop-
tion of & minority commitiee report
tavoring the plan by a vote of five
o three, with onp member absent,

With nil members declaring ndhor-
ence ta tha iden of hottoring Ore-
gon's marketing procedures, but dif-
fering on meathods by which 1t la
to ha accampliabied. the vote of five
to three found President Willard .
Marks, B. C. Bammones, ¥ O. Peake,
Herman Oliver, and Walter B, Pear-
soni favoring the plan proposed by
Dy, Kerr, while Robert Ruhl, €. A,
Brand and Mra. Boatrios  Walton
Backatt opposed {1

Hour of Debate

More thun an hour wns devoted
to debate on thia dssue, forcing a
recoss  tUl afternoon o finish  the

|dookal of the mesting. SBsnator Pear-

son. ehairman of the apecial commit-
tee that has besn Inyvestigating the
repart for soveral montha, announcsd
that he would proposs a detailad

recammandation this  afterpoon to

put the' plan inte effoet.

In brief, Dr. Kerrt's regommendn-
|mn| for bettering Oregon's market
Inx poxition. are for the state hoard
|of higher oducation to devoto ap-

||1rnn!nmrl-,' its present budgeted
in tk

nia fleld to the croatlon
nf n dl\lnlun of agricuitural ang in-
tustrinl marketing. at Oregon state

roltrqe to be mnpned at the start

n director and offiee help,
1n|n -hm-mr In to take the Initin-
tive coordinating the pressnt
nr‘H\Illu of the siate In production
nnd marketing with & view to lml~

Oonunnod on ?qu Nn]

CASCADE LINITED
RUNS OFF RAILS

BAN PRANCISCO, June 14. — (A% —
The Cascnde Limited, en routs from
Portland to fan Prancisco, wan de.
rafled early today near Dunsmulr in

lnnrlhrrn Callfornla, hBut paasengera

eacaped Injury.

Bouthern Pacifie offigikls here maid
one engine and three cara were, de-
malled but remained upright

They sald an Investightion would

be mnde in An altempt to learn the |

cause of the derailment

The traln was travellng about 16
tmilen an hour up A grade at the ¢,
near Gantara, five miles south of
Dunamuir

Wrecking squipment was sent from

He announced an organisatisn s | Dunamuler and the tealn waa w;!lntl“l
hn'.m‘ formed to draft Carner for | on the ralle, Officials hisre apld them

the prealdency

R —
New Stamp Plok.

would be only & short delny before
service was resumod,

WASHINGTON, June 14 —(APj— |design to other stamps in the preal-

Postal officisls sald toany that the
fortheoming James Madisom stamp
will he pink and similar In slze and

dontinl meries, It will be o floure
eent demomination and will be sald
for the first time July 1, here.

[ BASEBALL |

Amnieriean
CHICAGO. June 14—(AP)-~The
| New Yark Yankees did all their scoe-
||t1,; 1 one hig inning, the aslxth, to-
dny to beat the White Box, T to 4
| yoa' Clordon got two mingles aa 11
men went to bat in the alsth.

R. H K
New York T 1
Chieago ] 1

Chandler, Murpby., and Dickey:
Les, Oabler, and Sowell.

R H W
PHUAOIPIIA i 8 13 0
Datratt 2 & 1

Molson and Iluyr- Konnedy. Auker,
and York

e
Nntlonal

Chicago -
Boston ;

Carloton, and Odon; wm- Xrrick-
wom, s, Mueller,

8, Louls i

| Phiindelphin i a1

| C. Davis, and Owan. Mulmhr. La-
master and Atwood, Clagk.

R H B

Plttabrugh . 3 0 2

New York - -8 9 1

Bauers and Todd; Schumacher and
Danning. .

CORVALLIS, EUGENE
ISSUE INVITES FOR

GRANGE CONCLAVE

ELAMATH FALLS, June 18—{M—
Corvallln nnd Eugens today sntersd
bids for tha 1086 Oregon state Cirange
oonyention,

Orange deloegates, in ASth annual
neaslon hero. will ballob on next year's
convention elty tonight.

LaGirande fnvited the atate Orange
to meet In Unlon eounty in 1040,

arangers will also vote tonight to
fill tha third position op tha thres.
member atnta sxeoutive committes,

The only mnjor office not tilled In
pre-convention  balloting, it  was
thrown open to a sscond elsotion
when none of the slx candidates re-
erived A majority undur the prefer-
entinl system.

Oandidntes are Mhert Slaughter of
Portland, Ineumbent: W. A, Johnson
Ciranta Pass; Minnle MeFarland, mas-
tar of the Morn Crange: O. P. Adamt
Crans Valley; Howard Mayfleld, Terre-
honne, and John Crow, Pendlston.
The convention's palitieal undereur-
rant carpled rumors thet anti-Orangn
admintateation delogntes wers work-
[ Ing to unite thelr voting atrength be-
hind one eandidate, probakly M
MeFarland, in an effort o unsoat
Elntighter
| Similar  rumors, prevalent  [aat
| night, that an attempt would ba
minde te nominate Ralph Verry of
Hoott River for atate master from the
| fipor ware exploded today when ex-
amination of Cmnge elsclion laws
disclossd that such & procediire Was
Iingal. Porry was defeated by Gl
in the pre-convention elaotion,

—————
Mawes Recavered.

NEW YORK, June 14 —[AP)—0en.,
Charlas G. Dawen. former viee-preai=
dent of the United Biates, was ex-
pottad o leave Ropsevelt hospital
mometime today for his home In
Chicage, Tll. He waa stricken with
an atiack of acute appendlicitis on
April M,

Death Car Injured Trio in Roseburg

000 CHINESE PERISH IN FLOOD

Wage Hour Bill Given Approval of Congress

Rescuer Not Needed by This Cantonese

SENATE FOLLOWS
HOUSE APPROVAL;
BILL WAITS PEN

Higher Chamber’'s Action
Comes After Senator Bai-
ley Threatens to Hold Up
Measure for Discussion

WASHINGTON, June m--ur)
—{long finnlly app the
ompromise wage-hour hill to-
dny,

The senute, adoping s confer-
ente roport shortly after the
house had scted, sent the legis-
latlon to the president for his
slgnature,

Actlon came after Senntor
Balley had won tha right to dis-
ciss the bill as long as he chose,

The sennte adopted the confer-
ance teport by a volce vote after
two and one-half hours of dis-
cusxlon.

The report twice had appeared near
adoption when It was callsd *p- by
Henator Thomas (D.-Utah), chairman
af the conferess,

After desultory discussion of some
of the sxemption clausss of the com-
pronilse bill, Senstor Hill (D.-la),
presiding, oalled for m vote on the
measure, This was dalayed by mors
discusslon and then Balley announced
he intended to taks the floor 1o speak
upon the bill,

Bpoaker Bankhead snnounced ibas
roll eall yote as 200 to #9.

The bill would establish minimue.
wagea for Intorstate Industry starting
at 28 cants an hour and gradually
inereasing to 40 cents In saven yoars.
Graduations and exceptions would ba
worked out by Industry committess,

Ditfersnt wage standards would be
permitted between the north and
solith but their establishment solely
for geographioal reasons would not be
allowed,

WASHINOTON, June 14.—(AP)—
The houss riules commities got &
heavy grip on legilation favored by
Jobhn L, Lewls today and deslared
emphatically (¢t would not be en-
noted this sesaion.

The davelopment promised o give
thin sesslon & dash of drama in its
closing houra it CIO Leader Lawls
attempts to revive tha legisiation
with the force he Implied yesterday
he was ready to use. Appearing per-
pomially At the capital ha informed
leaders he wanted the measure “with
A vengeance.”

Since the rules committes dacided
otherwise, & two-thirds vota of the
houss membership would be neces-
MATY ta get the Bl to the floor.
The bill, which also had AFL ine
dot Ities for gov-
arnmant wnlrnmra who fall te
ablde by Ishor board declalons or
disrognrd federal wago-hottr stand-
arda.

PUMP PRIVING IS
ED BY HOUSE

WASHINGTON, June 14.—{"—The
house approved today a compromise
83,703,000,000 rellef and “pump-prim=
Ing"” bill—the last major item on Ite
Iegialative alate,

The senate must sdopt the com-
promise before |t can be sent to the
White House,

Bhortly before the final vots, the
house sgreed 331 to 138 to retaln &

An sufomablle stalen tn Yugrne crashed into s Rosebnrg  balldiag.
and dohn Genrge Mondas, affer the detver tatally wounded himself during s police chase. The unldeotifed

driver died st & hosplial later, (A.

P, Fhota).

ML, Y S

tn]u |n: \lr and Mre, Harry !od

Mnnte dment to provida $313,«
000,000 for parity price payments te
farmers,

The bill oarries 81425000000 for
WPA In the eight montha starting
July 1, $063,000,000 for a revival of
PWA work granta $400,000000 for

needy farmers, 870,000,000 for fsdaral
bulldings and $300.000,000 for

jon of the Jow-coat housing and st
clearance program.

 ————
DEATH TAKES SISTER
OF HEV L.Fs BELKH&F

Mra, nn.umnmu.m-
living with & daughbter.

The body will be ahipped to her old
hmlnum.m.mmm
Rov. Mr. Bolknap will leave here Pris
day to attend the funersl thers.

s
No Inguest, ]
NAMPA, Idaho, Juns 16—(AF)=—

E

Ray B, Pleenaor, 40, lllu
was killed Mrm

was cleaning acdldentally
Coroner Willlam D,

would be Do Lnguesh e

o e
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