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RECOVERY FORCES
CONTINUE STRONG
SURVEY REVEALS

Less Summer Lull Than
Usual Is Seen— Largest
Farm Income Since 1929
Prospect—Industry Gains

By R. H. HIPPELHEUSER
(Associated Press Financlal Writer )
NEW YORK, July 27.~{F—A sur-

yoy of Industrial, businass and Agri-
eultural conditions in the United
States shows the forces of recovery
are atill holding up strong, making
for less of a summer let-down than
usual.

The largest (arm Income sinod 1028
now la In prospect—an ncome with
an even greater purchasing Ppower
than "39.

Total cash inpome in 1929 waa ap-
proximately $10,400000000 with &
set imcome of around  88,1000.000,000.
Economists and statisticlans expect
farm lncome this year to approximats
#0,000,000,000 with a net of around
six billioma.

Farmers Prosper.

The "Brookmite Counsslor’ believes
the farmers wili be “better able than
they were in 1920 to buy eclothing,
turnishings, radios, automohiles, farin
implements and & multitude of other
goods and eguipmont. Not since the
sbonormal  World  war  perlod have
farmars been A8 Prospercus as todsy.”

In the tmmedinte phase, some of
the outstanding “prosperity ltems’
Are:l

Profits for the first 50 companias
reporting second quarter earninga
ware more than 21 percent above the
ecempirable peripd of 1936, Heavy
industry, atesls and rall equipment,
shownd the widest gains.

The production of electricity reach-
ed the highest point on record &
wesle 850,

Steal production was well ahead of
Inst. year.

Buy New Equipment.

The volume of untilled orders in
the machine tool industry, approxi-
mating 1939, indicated manufactur-
srs were filling thelr needa for new
equipment.

Inventories generally were lower,
pointing to widespread need of the
Teplncementa.

Tha Associnted Preas average of 80
stocks at the cloge of trading Sat-
urday stood at 870.10, compared with
$67.00 & year ago.

The markst reached its pesk for
the year In March, with the aver-
age of 87680, and then fell to tha
year's low of #8260 on Juna 28. Bince
then the long range trend has held
upward.

For the conaumer, the prosperous
era probably will bring a further in-
creasn In living costa. Rents are up
for fall leasss, and merchandisera ex-
pect another price rise In the coming
months,

(-6 LAND GRANT
BILL ANALYZED

A review of Oregon-California land
grant laghlation snd » resume of the
tax problems Involved wers given by
County Judge Earl B. Day at yester-
dny's weekly luncheron-meeting of the
Kiwanis club in the Hotel Mediord:

Judge Day described the leglalation
now pending before congreas which ls
designed to be more equitable for
the land grant counties than the
present law, The judge has followed
the Innd grant situntion closaly and
testified In bahalf of Jackson and
other countics before congressiopal
committerss recently when the new
legisintion waa being dmfted.

Other ¢lub guests vesterday were
Jack Qodfrey, Kiwanian from Port-
Iand, O, M. Schmidt. Kiwanian from
Ontarto, Callf.. and John 3, Day.

ONE WHEEL LANDING
PREVENTS SMASHUP

BUGENE. Ore., July 27T—(AP)—A
dallcataly mansuversd landing on one
wheal awrtad n serious cmah and
posaible injury to two men When the
landing gear of a small monoplans
proks during s takeoff at the Eugene
afrport Monday.

Piloted by Joe Harrell with Bart
Vaughkn as a pupll, the plane was
wking off and landing in.pmactics
motes. As it left the ground, the
noticsd that the right landing
ae] '-\'a' dangling useiesaly below
Latar inspection revealsd
=eld it firm had sheared
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