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TREASURIES GAIN
BlG; PAPER PROFIT
BY DEVALUATIONS

Estimate Billion Increase in
European Values— Italy
and France Reap Greatest
Gain Through Change

Copyright, 1630, hy the Associated
Press

LOXDON, Dot. B—Paper profits to
Buropean national  tosasuries from
eurrency devaluations were eatimated
todsy at comlderahly maore than 81,
000,000,000,

France was termed the gresiest
gulpar with her profits predictad at
17,000,000,000 france of which ten
billlen were earmarked for the ata-
pilleation find o keep the franc on
s parity with the United Jtntea dol-

tsr and the Britlah pound, The re-
mainder went into the Prench treas-

ml)‘lnlg addpd  between  1,000,000,000
and 2,000,000000 jire to stock of gold
and forelgn currency whose pro=de-
waltintlon wns eatimated at $5,000,000,-
000 ire,

The exact amount of Italy's gold
stock has not been revealed alnce be-
fors the beginning of Lhe Ttalo-Ethl-

oplan war.
Itallan officlals Save declared they

will use ronlized profita for paying
axponses of the east African cam-
palgn and other natlonal nocesalting.
They sald they do not plin to sstab-
Lsh & currency atabilizatlon fund.

Switseriand  gained approximate-
Iy 600,000,000 Bwika franca and tha
Netherlands about 177,000,000 gulld-
ars. Other nations profited ta A lesser
dogren beonusn of amaller atocke of
goid and lighter deyaluation.

Rumors have boen heard In Lou-
don financial centers of heavy speci-
Iative profit made by those operatora
guesalng the ourrency irends  before
devaluations were Announced. 1f auch
transnoliona were profitable,  they
hava benn Kept very gulek,

REAL ESTATE AGENTS
TOLD TAX LIMITATION
5 NEEDED N OREGON

At & mesting of real ealnte and
business men in this ety Tuesday
night, M, A, Dryer, president of the
FYortland tealty board was  maln
apeaker,  {amilinrteing teal  estato
agenta with the COregon realty lawe,
end attempting to bring shout »
batter undersianding of current prob-
lema within the fraternity.

Intereat 1 the spproaching tax
Lmitation measure 18 atrong, Dryer
told the meeting, with real catate
sgents aver Ofegon largely In favor
of tha proposed law. Dryer sald that
passage of Lhe measure In Waahing-
ton thren and a holf years ago has
restilted in the zaviug of 120 milllon
dollars in that perlod, with the Smnt- ‘
tle millgge reduced from 22 to 18
mills In the samo time.

Warhingtop wheat lands, he sald,
were beinig taxed 50 to 40 centa an
acre under the Umilation act, while
Oregon it lands are being taxed
& average ol #1.80,

*Tourista are paesing up Oregon to
settle in Washington becausa of the
lowes taxes” Dryer sald, " and you
Oregon renl estate men are just fobls
ing yousselves if you disapprove of
the blll pow pending

“Most of the lands we Oregon real
eatale Imen selling to tojurists
rfugees from the drought states, and
other outsid are Ianda ihat were
ance held by people who were driven
out by tha 1ax hurden. 'We are only
eeling the lstids, at a vastly reduced
price, ta others who must earry on
Wiat sk burder. Why should out-
Kidera buy iand here when the fax la
s trich In Washington?'
Dryer nakeq

T. W, #lmmerman, secretary of the
Omgon Amsogintion of Realty Boards,
and 16 A MeCully, president of 1hn
Bugenn  board, at
e movting

wh

are

amnller

wero also present

el e

Card of Thitnks
We wish to thank our meny friends
for thelr LTI PRty also
for the beautiiul floral offerings dur-
img our rocent Mr
and Mre. Ertiedt Rice and. Family.

Kindness

eranvament,

GOOD TASTE |

[~ . THE NEW
Tirestone
STANDARD

MOTHER, DAUGHTER FIGHT AIMEE

Mra. Minnle “Ma" Kennedy |s pletured with her granddaughter, Rob-
erta Bample, as they planned a battls with Evangelist Almnee s;mplt

MePherson over contral of the affairs
(Associated Press Photo)
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POLICY DEFENDED

Secretary Replies to Landon
— Honest Examination of
Facts Is Only Defense
Needed, Is Declaration

MINNPAPOLIS, Minn, O, B—
(AP)—Becratary of State Curdell Hull
last night repiled to Gov. Alf, M.
Landon's charge that the Ropsevelt
admintstration’s Tteciprocal trade
Rgreamenta bad sold the American
farmers down the river,

Hull, speaking In thes same cams
munity where Covernor Landon made
Hin nttnck, defended trade ngreements
ns 'trentiss of commercial peace” and
Rnawered specific attacka by the He-

of Los Angeles’
publican presidentinl nominee,

Angelus Temple.

SWEDISH AVIATOR
ISRESCUED AFTER
PLUNGE INTO SEA

(Continued from Page Ome,)

Fiols Iest’ Dofensoe

"It needs no defensa bevend u fale
and honest examinntion of the facta'
sald Hull of the reciprocal trade idea
and its application In 14 sgreomonts,
More than any other person in the
administration, he {5 the “father” of
the resiprocal trade policy,

The necratary sald he deplored and
ressnited “any atiempt to sacrifice to
salfish greed or to narrow partlean
ndvantage the welfars of our nation
and the sreat cause of peace™

He snld the tride sgreements Wwera
"the only practical and  efficlent
moans of overcoming the extrome
emergency” confronting the admin-

HONOLULU' GREETS
CLIPPER CARRYING
FIRST PASSENGERS

(Continued from Page Ouve.)

uninjured and good health, The plane
was sorlously damoged by a rough
aon

The alrplane and trawler made cons
tact on a moderate mea during &
moonlight night about 100 miles off
Treland'a  weat  comat, “Hjorksall
saved." tho trawler radioed

tho 31-year-old aviator reassnrod threg
anxious watchers at Stockholm's nir-
drome, His widowed mollier wept
with joy. Maud Dickson, pretty 18-
yoar-old Swedlsh girl to whom mjork-
vall before hia takeoff mald he wan
engaged, whon told ar his fallure, ax-
olnimed:

“What a pity! But don't you think
It's tine of him, kil the same?" Be-
side her stood her motler, the Baron-
e Inger Dickeon, Stockholm soclety
loader.)

The Imbrin's master announced he
would take the fller's munopline in
tow,

Avintion oxperta here expressed be-
lief the Swodish pllot must have been
out of fuel when ploked up.

The Tmbrin i due at La Mochells
early Monday,

iatratlon when it took office In 1033,

*The Important question before us
Ia not whether babassu nuts remain
on the free llat where they plways
have hoen'* Hull wmald, It s
not. whether ‘we should continue

dropped to the smooth surfaco of
Pearl harbor, sdincent to Ameriea's
greatest ninval base, Tha' offleial re-
cuption followed

Five nowspapermen comprised the

RECIPROCAL TRADE
BY CORDELL HULL

tintied burdens on the taxpayer, con-
tinued governmental intervention to
deal with awpluses, It will jead
American ineurtries Into an intensi-
fled fight to control the ahriveling
opportunities to export by contrll.
ing the government, It would invite
regimentation.”
rarm Income Rises

Hull agreed with Governor landon
that the Ameriesn farmers had. been
| “aold out” btit he contended that the
selling was done in the Emoot-Haw-
Iny tariff during the Hoover admin-
latration.

Hull pointed out that agricultiiral
inctme tad cisen from 84,328 000,000
in 1032 1o #8.507,000.000 In 1035, noy
including benefit payments. Cash
incomo for 1036, Hull estimatsd,
probably would approximate 87.500,-
000,000, This, he sald, was to the
credit of the aaministration.

Turning to critics of the Canadian
reciprocal trade ngreement, Hull asid
that Covernor Landon’s figures on
cheddar chesse were inaccuratp, The
Republichn nomines sajld In  hls
Minneapolls speech that the price
liad declined from 17 cents on Janu
ary 1/ to 131y centa A pound and
siid it was due to the Lmde agrec-
mant,

Cheese Clalm Clied

"What he fulled to state waa that
the price decline was a seasonal phe-
nomenon, that his price quotation
woa several montha old when he de-
livered his apeech, and at the very
time he spoke, the price of cheddiar
cheese was over 17 centa—not 414
cents bejow, but 13 cent above the
price on January 1. Hull exploined.
*Iy was 25 per cent higher than o
yehr ago at the same time when there
was 1o agreement with Cannda

“And let me ndd that today it i
higher than at any time since the
doproeslon began."

Discussing the  decline In  cattls
prices, which Governor Landon bad
clted, Hull admitted thav there had
been: m decline, particularly for fat
anttie,

Not Due to Pact

“But attempis to expluin the de-

vling on the hasls of the Canmdian

agreement simply fall to stand up
under sorutiny,” he added.
The secrotary explalned that the

{duty cut wns limited to quantity of

(Information 88 to the difety of|

party which s previewing the skyway
to the Orlent which spon will be
travorsed In the first regular passen-
per flight.

Our flight from Alameda over 5,000

to permit tue entry of a very limited | Gnttle not to excced 3 of 1 per cent
amount of Canidinn catile at a pe- | OF Our average annusl alaughter, that
duced bug still substantial duty | o¥en with tho reduction the duty was
Balaneed Systermn Alm |ttt s ligh an under the Fordney-

“It Is whethier wo ar to regaln o | MeOumber act and thal the abnormal
balanced and atable economic system | Supplies’ of fnt cattle were aue to

miles to Manila by way of tiny fland
bases Ia preliminary. to ithe start of
regulnr paseenger sorvice Oct. 21,
Midway Next

From Honolulu; we will fly to Mid-
way Island, thenrs to Wake, Guam
and finally the Phtlippine enpital,
five doys fronf Alameda in this
mighty four-motored Hying boat.

A ateward served us ten As we |
whatlched the sunset change from scar-
Iat to' purpls, muking the cloud bank

i which all parts of Ameérican pro-
duction can co-operate prosperously,
or whother we shall have a crippled
and unstable aystem. It is whether
we shall permit those branches of
Ameriean  farming and industey
equipped and acctstomed to ssil part
of thelr product to other colntries,
to do a0 and be pald for that pro-
duct; or whether we shall make it
Imponalble for thess branches to
throw thefr land out of production

beneath us hn orebld-ecolored floor and thelr peojile out of work and a0
through which the sén oocaslonally depreas  conditlons throughout the
eould beo meen country.

A eapacity load of cargo and mall *The latier rourse will mean con-

the Inrge morketiugs of domestle anl-
mnls.

Regarding drought imports, Hull
inaisted  that no reciprocal tewda
agreement had made any tardf re-
fuctiona on wheat, corn, rye or oats,

“Our critica’ have not the falrness
to ndmit that these ocmergency
drought imports are teimporary in
ter and will dissppear an the
ta of the drought wear off,” Hull

sald,

On the other slde of the plotire,
Hull told of Increases In agricultural
exports to Canada. He'elted the fol-
lowing statistica:

Hapin and shoulders. 180 per rﬂnt[
incrense.

Other pork, plekled or salted, 223
per cant lpcrease,

Lard, 92 per cent Increase.

Dried frilts, 46 per cent increase.

Canned fruits, 88 par cent o

Applés, 127 per cent inorease.

BOMBARDNENT BY

LAND D AR 1O
FOLLOW REFLSAL

(Continued from Page One.)

Aranjuer, Madrid's foodway to the
Meditorranean. A rapidly advancing
oolumn pushed to within six tnlles
of the rallway, highrosd and river
Junetion, 30 milea south af the capi-
tal,

Bouthwest of Madrid, insurgents
took tho towns of Es fia and Almo-
rox on the Magued in Martin do |
Valdeigiesina highway.

Leaving “mop-up™ squads to con-
solldate thelr positiony, the fascist
eoltimi sped northward o' the high-
way for a projected mesting with the
southern wing of General Emilo
Mola's Guadarrama army nt Ban Mur.
tin.

(Government elrclea in Madrid
acknowledged CGen Mola's flanking
movement an tha awing th San Martin
threatened to tzap the government
force between that column and Lhe
strong lnsurgent positlon In ‘Naval-
Peral de Pinares to the north.)

FEHL FILES” APPEAL
ON PAROLE BARRING
RETURN 10 COUNTY

vears and foir meontns of his fomr
vear term for ballot thefts.

Fehl'a
should not return to 'Jackson county.
Ha saks that the conditionnl pardan
| bo declared null mnd vold and that

ne be
with
righta

tlie governar,

Diefendants
Governor Martin, Raiph E. Moody
asatstant atiornes general, and oth-

]

(148

—The

In anntlier stmiler sult the lower
cairt held that Fehil as not subject
uncondl
sefiltentinry
aximum torm, unicss pardoned by

Attorpey. Irvin Goodman, Portland,
tepresents Fehl,
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Agile Mouse Wins |
| 3¢

WALSENBURG, Colo., Det. 8-

vietary In s fight to the death wi
n rattiesnake, Mra. Lo A, Buach, raneh)
woman, related here,

parole provided that he
, The mouss, alie sald, was fed
the rattieanake, caged in & huge bay
rel at the Busch ranch. ’
1t dodged the repiile’s unges, Mn
Husch  sald, untll the snnke gy
worn down, then nibbled off hy
snnke's rattles and killed it

uncenditional freedom

given
E
elyil

the restoration of all

roleass  fromd the
until he had served bls

o
] ‘ ’ "‘\% -3
' ct{'&(r?&.’f/&'zzrz-’a
Laats.

the appenaled

in

sult ‘

i

Fight With Snake
(AP} |
pgllity of a mouse brought l'»]

COSTS LESS IN
THE LONG RUN

MObllﬂ)rica;tibn
5 M i I__.u‘:;‘; ob .
GREASES

MOBIL

(Continued from Page Une.l

tha prisan

conditionnl releske from

| undet the Oregon Interminate son- |

tence 1aw. AL the time Fehl was con-
ditionally paroled by Governor Mare
tin he hnd served approxlinitely two

Chew, Bing or Laugh
withont ‘DENTURE STATIC'

Plates gripped tightly comfort
nhly by FASTEETH for 24 hotirs av
any don't revenl the fanot
wenr fnlse teeth, MNo polreying den-
from looss piates

ture statle
Lling, hieslng, Vaplhg
out out. PASTREETH. the new im-
proved powder, 18 nlkaline to prevent
tore gums, burning. had breath, Toastie-
1eks,  Not gummy. Oet PASTEFTH At
any drug store. When mouth tssaey
chalige, see Your dentist

LARGEST SELLING'#

mun- |
celieking or pop-|

MOTOR OIL IN
THE WORLD

REFINED BY THE FAMOUS
CLEAROSOL DOUBLE
SOLVENT PROCESS

. GENERAL PETROLEUM CORPORATION

s abonrd the Chiua Clipper which
lett Alnmeda with & grors welght of
§3.000 pounds, 10 tons of whish was
the 3.300 gallons of fuel
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SERVICE STORES |

Fhone 520 |

Firestone

Riserside & Niplh

BY Himam

“I'VE GOT MY EYE
ON THE BEST

WaAaLKER

ASK THOSE WHOSE
VOICES ARE THEIR
FORTUNES|
Seshowoften you'llfind
Luckies, o light smoke,
‘ on the dressing tables

RYE WHISKEY
100 MeDeF

of stars| For those who
| count on their voices
have learned thay can
count upon Luckies, To-
night=follow the stars to
o light smoke=a Luckyl

SEAL

RYE WHISKEY » 100 PROOF

Foraam Wollier

DISTILLED

® PEORIA, ILLINOIS |

Coprright (1M, Thé Aswriean Tedahw | )

«o.for a clear throat—a clear voice!

You—justas well as the stars behind the footlights,
who must depend upon their voices—will find wel-
come throat protection in « light ymnte—a Lucky
Strike! For to every man, a clear, comfortable throat
is a most important thing. And to every woman,
the charm of a clear, mellow voice is something
really precious. Thac is why to both men and women
a light soioke means so much, It is only a light smoke
—2 Lucky—that offers them the protection of the
fumous "Toasting" process, And it is Luckies—
a light smoke—made of the top-priced center Joaves
of the tobacco plant—that answer completely
their desire for the richness of truly fine tobacco!

* + NEWS FLASH! * *

"Sweepstakes” Clubs Formed

Allover the country, groups of enthusisstic
fans tell us they are forming clubs to take
part in Your Lucky Strike "Sweepstakes,”
One group of 45 members in Okmulgee,
Oklahoma, poetizes us follows:
"We have picked with lots of patience
Songs we did and didn’t like,
But now it's raining cigarettes

HURRAH FOR LUCKY STRIKE|"

Have you had the fun othersare Retting out
of this great national cigarette game 7 Have
you won your delicious Lucky Strikes?
There's music on thesir. Tune in"Your Hit
Parade"—Wednesdsy and Saturday eve
oings, Listen, judge, and compate the tunes
=then tryYour LuckySerike’ Sweepstakes.”

v Andifyou'renotalready sme
buy a pack today and tey them, too. Mavbe
you've been missing something. You'll
appreciate the advantages of Luckies—A
Light Smoke of rich, ripe-bodied tobacco.

ing Luckies,

—Z %f

OF RICH, RIPE-BODIED /TOBACCO = “IT'S TOASTED"




