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FHA Officials Wiil Explain F

inancing Plan

Medford's FHA Program
. Given Financial Support

Splendld cooperation on the part
of Medford lending  Institutions
brought & large degres of success (o
the better housing program in Jack-

®on county,

High praise is given to tha First
Natlonal bank, T. 5. National bank.
Medford Pederal Savings & Loan ia-
sociation mpd Jackson County Bulld-
ing & Loan association by Jamlieson
Parker, atate director of the Pederal
Housing administration, for their
heipful participation in the program.

The fine asplrit of coopsration
shown by Jach county fi al
institutions not only has made I%
possible for local residents to under-
takn bullding projects and repair and
modernization which otherwise might
have been greatly delayed, but it also
has served the very useful purposs
of glving encourngement to the pro-
gram in nelghboring communities

.‘ where there apparently la need  of
such & stimulating influsnocs to sx-
pedite operationn and Inmire widest
poasible distribution of enefits,
Jackson county roaldents are fort-
unate indesd In having abundant
private capital avallable on remnson-
abls terms for the Improvement of
thelr homes and budiness properties,
and for the construction of new
homes. This accessibility of funds
under the completa home financing
plan of the Federal Housing admin-
Istration pavea the way for & much-
needed revival of home bullding, and
it 1s' the hope of the housing organ-
fzation that full advantage will oe
taken of the opportunity thus pre-
gented for ncquiring a modern home
of enduring style and structure.
T.oans the bullding of nDew
homes under the FHA plan, as well
an loans for the repoalr and modern-
ization of homea and business prop-
ertios and for the purchase of ell-
gible equipment and appliances are
abtainable by applying at any co-
oparating nding ngendy, Or any
advertisement appears |
1 housing section.
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JAMIESON PARKER, State Dl

rector, Federal Housing Adminls
tration,
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B SUM SPET
N GREGON FOR
NODERNZATIN

The Modernization Credit plan aof
the Pederal Housing administration
has boen the means of releiking over
#15.000,000 in Oregon for home re-|
palr and modernisation wurk. Loans |
mado by Orejon banks and other
lending institutions under the mod- |
ernization credit plan have reached |
a total of approximately 83.420.000

It requires but a few minutes to
acqualnt the home owper with tho
simplicity of the program and s
practical operation. The applicant nn-!
pronches Lhe lending agenoy with his
DR 30D 54W Homies plan for repair of amtm-f-n:mnnu::
stes i bt | work, and answers a few questions
on. which long hes been | o, o\ oreayy gtatement. It no inveat- |
Ielpant in the housthg|,coo,n 1y necessary, the loan can be
the Modernieation | oo nieted in 10 or 15 minutes
» announced an Alo- | et apount of  interest to be

s for the ANADCIDE | oparpeq by the lender i governed
o construction In €00P-| .. ohe rulss and regulatlons of the
with FHA | Pederal Housing adininisteation and
ny of Medford who contem-| ... ooosimum chiargo perr 4, B
plate the bhu af homes are 1n-|p" cont discount per 8100 per an-
vitad tn enil at the offices of the| A"t heart ! ohiaL |
amsociation, where an explanation of | e on mHmilis fl-
eration of the .
m of FHA will |
J. H. Fiotcher, dir- |
institution and |

for

din
ding

num, s consider
have been heret
naneing.

As n practical example, this mieans
that for a repair

oetes o Ol run for 24 mont

"_n - | Interest charge will amount o 83767
e | The bar signa & note for #F00,
the part of Ehe |, cuceives in . after th
{15 belleved hr'ruu']l I8 taken, &
i1l Have the of«| ot g sy

’ | repayments amount (o 10
immediata stimulus to

v Or
Aing in the Mediord aren il

ding
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metlvity
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SHIFRIG VIEWS
" SHANCLEPRODUCT:

ing nd-
My

iy work tor MODERNIZATION PLAN
g e g IS AID TO PLUMBERS
L PORTLAND.—A Thun & Bradstree:
! I sted In i ¢ I

to BUILD

- MODERNIZE

REFINANCE
YOUR HOME

under Title IT of the National Housing Act which
bears the stamp of approval of the United States
government,

You may secure a loan up to 80% of the appraised
value and repay the money over a long term period
—as easy as paying rent. Principal, interest, taxes
and insurance are all included in each easy monthly
payment. , In & few years your home is debt-fres . ..
a living tribute to your family.

Bee your dream of a home come true! Enjoy the
pride of ownership, You can buy your house on a
plan that is economical, safe and convenient—as
easy as paying rent,

Here's the general plan. Inquire at one of the in-
stitutions listed below for details about building, or
refinancing a home.

Any responsible citizen with a steady income may
borrow on this plan. Your mortgage is financed

WOMEN OF STATE
HELPING PROGRAN

“It I of paramount Importanee
that the women be informed of every

phase of the Federal Houslng pro-
gram, They are the real homemakers.
They nctunlly spend B0 per cent af
the Income,”

8o detlared Miss Manchs I. Langley.
field reprosentative of the womnen's
division of the Federal Housing ad-
ministration In Oregon:

“The women are Interested and
enthusiastic about the program,”
continued Miss Langley, “1 have
found that not only are those woe
men interested who hope to obtaln
an insured loan and become active
In some form of bullding In thair
own family, but they also are Inter-
eated In the broader sense of com-

TWO-DAY  SESSION
5 SCHEDULED FOR
JANUARY 23-24

State Housing Leaders Will
Come to Medford to En-
courage Use of Insured
Loans—Meeting Is Open

An explanation of how cltizens of
the Medford district can bulld, buy
or refinance residonce propertiss un=
der the economical, safe and con-
venlent complete home financing
eyntem of the Federal Housing ad-

atlon will be given at a two-

munity betterment.”
Miss Langloy stated furihar that
she had found the of har
district eager o Inform &l ives | day oonf
rogarding the Pedoral H ing  ad-| Jach

nen to be held In  the
Ctamber of Com=

ministration in order Lthit they might
pass the information along for the
benafit of their friends and the coms-
munity in gennsral,

merce offices Thursdsy and Priday.
January 23 and 24, sccording to
nouncemont made by B. E. Ha .
chalrman of the Jackson County Bet-

Thera are 630 s divisl
throtighout the United Btates, Misa
Langley sald, There s & woman
chalrman in virtually every Oregon
county. Mrs, Evan Reames of this
city s loeal ghairman In charge of
women's housing activities In Jack-

| son county.

[
Homemade matiressss are replacing
ntraw ticks; long used by many rural
families In the suth, thanks to 110
pounds of tax-free cotton allowed
growers for domestic use.

tor Houding prog ittes, The
conference will be In session sach
dny botween the hours of §:00 and
B5:00,

The conf will be by
Lontie Poyton, manager of financial
relations, and John H, Hoppes, field
representative, Both are members of
the Portland headguarters staff of
the Federal Housing administration.
Cooperating with them will be H.
A. Thierolf, viea president, and A. H.

IContinued oo Page Cen)

BENEFIT OF FHA PROVED
IS CHAMBER EXPERIENCE

By A. 1L Banwell (to every type of business. Judging
(Manager Jackson County Chnmbrr'!rnm the results of the past under
of Commeoree) | the housing act administration, it ix

A check up on thoss In the bulld-| only falr to assure that the big ef-
Ing trades and thoss who sell hol fort now belng extended In Jackson
wares, would indicate that the Feo | ecunty under nct, will creata
ern]l Housing act has of great | more work and more jobwa, and there-
benaflt to this community. The cime- | fore a greater amount of money will

USERS OF CREDI
PROMPT PAYERS,
LENDERS, ASSERT

Oregon financial Institutions which
Are coopermting with FHA in  thr

e

been

palgn which the Jackson County | flod ita way into the cash registers a f y 3
Chamber of Commerce sponsored | nf every business in the county, modernization program, ‘are enthus-
some months ago, brought definite| The busines of & chamber of com= | Instic over the way thelr charactor

result=. The business created through | merce ia to protect and promote the
the bhousing Ac¢t was not only oti\'lrlrd Interests of the community 1t
benafit to thass directly conne:nediw:ru, and any organlsation would
but brought about an indirect bene- | be derclict in s duty If It did not
fit in whith every business man and | entourage the remodeling snd -

loans are paying oul, aecording to
Jamieson Parker, state FHA director

Persons who have avalled them
selves In the facilities

made avaii-

profesatonal man participated rhe | bullding program under Title 1 of | able by the Moderniestion Credi
creation of Joba through a remodeling | the act and ihe butlding of new | plan are mnaking their monthly pay-
and rebullding program MUst neos homes under Title 3. The Jackson | ments with & prompiness that |
sarily place new .II\".‘I‘,F}' into ¢ County Chamber of Commerce will | highly gratifying to tending institu-
channels of trade, and the whies | co-Operate to the fullest extent |n|tiona and to FHA, the director sald
earned an a result of stch a program | order that the present campaign| Thero have been some delinguencivs

but the number has held to a sur-
prisingly low percentagoe considering
the large volume of operations in
Oregon, The number of agtual de-
faults Is almost negligible, |

"Borrowera sppreciite the ennven-
irnee of the plan which snaoles
them to make needed repalrs to their
henes, o bmpruve Uheli ilViog con-
ditlons by modernizhtion and the
purchase of applinnoes and equip.

are naturally spent sand distributed | shall be an llniiull"”f‘ﬂ AUCCeRE

Obtaining FHA Loan
Explaz’neé by Borrower

of the guest sked by he 3, 1 wint 0| ment so necessary to every home
FHA loan irprised again | 1t was explalned by Parker. “Thes
n A statemant made bank was glad

weltoms tMa oppartunity to paridel-
pats In a program which possesses
| much possibl » for tmprovement of
general conditlcns ss does the Mod-
ernization Credit plan, and they are
wing good falth by making
thelr payments promptly

and dig every- |

y hielp e

sitnte FHA dip
wyeensad )

FHA |

k. although |
that 1 empioy

that the FHA Por the enlightinent of Lhose whic
lukn Km ral divislon | Bave npot yet participated in the
L Inoks iana to ses | Modernization Cr plan and who

11 didn propett are met, and | need nsiistance Itn

Bul L ke st  estimates | homes, buying wlerr

it ba an op- - d proposition  ances or modernizing

1 0Ur home, & ta me wouldnt know | ertles, 1t should be saploined here
he PHA affice 10 w9 quch st 1 that any responisible perons with
’ “p then asked banker what| MUITlolent tncome (o make the re.
Bank Was heripful I owas . golng W 1o got the | QUIrRd monthly paymeuis, oy ob

laln loans from banks or other ap
utions, Pur |

+ AL

proved lending Lost

We finance installment pur-
chases of equipment and
make loans for moderniza-
tion and repair of properties
under Title I of the National
Housing Act.

Your Inquiries Are Invited

* MEDFORD BRANCH *
THE FIRST NATIONAL BANK

TLAND
OF POR @ "Oldest National Bank West of the Rockies™

ie FHA con nis that

INSURED BY THE FEDERAL DEFOSIT INSURANCE CORPORATION

and maehin

i ne |Cotitinueg o Page [en) |
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fble sguipment

: cortalpniy | Dttermenta the amount bo DEPCISITS IN THIS BANK ARE
v mrn con. | MAY Dot exceed $3.000 hut loans up |
sd  thought | to 50000 are wvallable for the im- |
ch wid record. | Prov t of Ink arepeTile of
e p haen and thallnt t




