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OUT YOU DOWN

What's Wrong With U.S.A.?
Brookings Irwtitute has recently completed a threeTHE

intensive and objective inquiry into what's wrong
with the United Stntos economically what causes the depres-
sion and what must be done to get out of it.

Tresident Harold G. Moulton of the Institute in an article
in the current Fortune, entitled "The Trouble With Capitalism
Is the Capitalists" presents the conclusions of this survey in a

very interesting and graphic fashion.

TIE title of the article, however, is very misleading. One

expect to find it devoted largely to the sins and

errotB of Big Business, but Biich is not the case.

Dr. Moulton spends most of his time, pulling the props from
under the New Peril, and exposing the fallacies of the various
theories which have been advanced from time to time, since the

depression started. For example:
He maintains the trouble is not, and never has been over-

production. In fact at the height of American prosperity, this

country did not produce more than 80 of what the country
could consume, assuming the people had had money enough
to buy what they needed to maintain a proper standard of living.
This disposes of the Technocrats.

THEN the problem would seem to be to increase the buying
power of the people, raise wages, for example. The doctor

says No. Because raising wages merely raises prices and the

buying power is NOT increased.
How about the late Hucy Long's distribution of wealth then?

Statistics are presented to show that this would do no good in

the first place and is physically impossible in the second. Wealth
isn t money. Wealth is goods and services and obviously can't
be divided up.

thent Well here is where the capitalists come in andWHAT
nnlv for a fiw wnrrla at the conclusion.

TRICES MUST BE BROUGHT DOWN, so that the people
of the country as a whole can
the money they enn earn.

buy the things they want, with

Or as Secretary of Agriculture Wallace expresses it; the
desired goal is:

"Continually Increased balanced production of goods which
conaumera really desire at a prlcfl low enough to mow them Into
consumption, and high enough to stimulate Increased balanced
production."

This Doctor Moulton concludes is "today's challenge to

every business man." He believes "the details of the program
will in due time fall into their proper relationship and perspec
tive ONIjT if there is first a
principles."

aASS production, as we take it, is really the essence of the

remedy. Production in such large quantities, and under
such efficient management that the price of the article produced
can be brought within the range of the average pocketbook, and
at the same time tho article can

By FRANK JENKINS.

thM words ara written, theseASstartling but not wholly unex-

pected hesdllnes meet the eye:
"Hopes for Pesce Collapse. Early

Close of War Is Held Remote. Great
Britain to Apply Sanctions, Starting
Tuesday."

Tuesday, you will remember, marks
the end of the Hday ultimatum.
And "sanctions" Is the diplomatic
word for tightening the screws In
this case declining to buy what Italy
has to sell and refusing to aell her
eertsln Important products used In

the manufacture of war materials.
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who can remember as farTHOSE aa 1914 will recall that at
the beginning of the world war there
waa much hopeful talk that It would
end soon. But It DIDN'T,

When fighting once starts In Eu-

rope, stopping It Is a big Job.

headline catches theANOTHER
Puta Blame on Lon-

don Policy." This dispatch from
Rome follows:

"Speedy return of the British fleet
to Ita home quarters would serve
more then anything else to restore
amity between Italy and Britain, It
was said In official Italian sources

today."

THAT la to say, lfthe British will
their fleet out ot the Med-

iterranean, thus giving Mussolini a
free hand to do whatever he chooses.
Mussolini will feel a lot better about
It.

If you had the drop on a burglar
who waa robbing your house, tn
burglar would probably feel a lot
better about It, also, If you laid
aside your gun. But you wouldn't be
likely to do It.

It Isn't likely that Britain, who
feels that Mussolini ta planning to
rob her colonial house, will with-

draw her fleet.

ANOTHER lmp'o'rtant headline:
of Age for Towns-en- d

Pension Proposed."
The proposer Is Representative

Martin P. Smith of Washington, ana
his proposition Is to reduce the age
limit from SO to 43.

The proposition la made to tne
convention of Townsend clubs now
In session In Chicago.

f
THE cynical rejoinder would be to

not pension EVERY-

BODY, so that NOBODY will have to
work any more7"

But people MUSTN'T
be cynical about the Townsend plan.
They can't afford to be. Too many
honest, sincere, worthy but WHOLLY
MISINFORMED people are for It.
and In this country the majority
rules.

The only possible way to avoid
the destructive menace of the Towns-en- d

plan la to convince these sin-

cere, honest, worthy people that tfley
have been misinformed, and that

200 a month can't be paid to
everybody over 60 or 48, as Is now
proposed without bsnkrupttng tne
country and ruining everyone In It.

That can't be done by making
cynical smart crack. It can only be
done by able, honest, straightfor-
ward reasoning.

REPEAFEXPENSIVE

XIO. HEAD

CORVAU.IS, Ore.. Oct. 30. (API
Mrs. Ma B. Win Puilth. national

president of the Woman's Christian
Temperance union, told state con-
vention delegates here last nightlhat more la being spent to enforce
present liquor laws than was spent
in an attempt to enforce the 18th
amendment.

"The government haa extended Ita
area for coastguard patrol and added
more officers." she said.

"If conditions continue to exist
as they are at present many able
leaders of this nation believe pro-
hibition will return as rapidly aa It
waa removed." she continued. "A-
lthough the prohibition fight Is But
one of the objectives of the National
Womsn's Christian Temperance union.
I charge vou that the fight for total
abstinence must continue."

LAKE COUNTY JUDGE TO
HEAR KLAMATH CASES

SM.BM. Ort. .10. iT Clr-tl- lt

Arthur D. Hay of tAke count? h
been assigned by the supreme court
to hear aereral cases tn Klatna'.h
county In which Judge Aahuret haa
been disqualified. Arthur Benson, stt- -
preme caiirt clerk, reported today.

Medford and Jackson Couiat
history from the files of the
Mali Tribune 10 and to Smn
g).
TEN VEARS AGO TOD Alt;

October 30. 1025

(It Was Prlday)
Rogue River apples to be featured

on Espee dining cars, during National
Apple week.

Facer's store at Central Point la
robbed again.

"What Price Glory" shown at
Crater l an in November.

Police warn citizens to remove all
movable articles aa "the kids will be

running wild tonight." A number of
formal and informal HaOLlowe'en social
affairs have been planned.

A chill fog settled over the valley.

Copco to give counse here In first
aid methods.

State highway commission here to
hold hearing on proposal to create a
super road district for the building of

the Williams Creek, joad.

TWENTY YEARS AGO TODAY

October 30, lOla" ,

(It Was Saturday)
O. A. C. defeats Michigan State st

Lansing, 20 to 0.

Mrs. T. E. Daniels leaves on visit to
San Francisco fair.

Hubbard Brothers offer "spring
wagons and buggies" at low prices.

The May Co.. engaged the Star the-

ater, for a showing of a film on
"corset fitting and making."

Germans capture Serb munition
plants: aides gain In Argonne. and
British capture three

mm IN BUSINESS

PORTLAND. Oct. 30. ff The an-
nual report of Jantzen Knitting mills
and affiliated companies showed to-

day an increase of $179,882 In net
salea for the year ending August 81,
over the previous year.

Salea of the Portland plant
almost 40 per cent. Net profit

of nil the companies was slightly less,
or $157,089 compared with $183.44fl
for the previous year.

Per share earnings were three oenta
lower for 193S, but about 26 cents
higher than in 1933. For 1P35 per
share earnings on common stock: were
45.7 cents'.

Natives in India often carry flash-

lights for protection while traveling
at night, for the sudden flare serves
to frighten and blind wild beauts.

AAW.lVi.JJ
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DIRECTIONS TO HOTEL.

JVay on Wain Highway
(San Pablo A'venue)

directly to 20th.Street
fllancgemenf-- Harry B.Siranp

profit, and on the basis of volume at what would be actually
a good profit. Tn fact the writer maintains, industry on such
a basis would be more prosperous than on any sort of fixed
price basis, with a larger profit margin.

A LIj of which is very interesting. But is it true, has the

Brookings Institute found the way out, and the only way
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Ye Smudge Pot
I Br Arthur Perry.

The DUbllc comment on the way
the legislature li acting. i fervid

nough to Justify referring to that
august body, aa the L e.

A bracing wintry wind blew yw
terday and braced most everybody
VP against a stove.

'

The government, preaa dispatches
reveal, has appropriated $500,000 for

the "promotion of amateur theatrl
all,- - instead of allotlng twice that

turn to atop them.

Experts are abroad in the land

showing the farmers how to dress

turkeys. The undertaker gets experi-

ence, and all the nuggets found tn
the craw of deceased.

A SINNER.
(Hnlem Capital --Journal)

As she entered the darkened
rooms she noticed that the place
was very warm and that the
large stive was red hot. Still

wondering what It all meant,
she went Into the dining room
and lying on a bench by the

stove was a
dressed transient, sound

asleep. Judging from the warmth
of the rooms he had been there
all night and had used up a

goodly portion of church wood.

H. Conger has returned from Den-

ver and beyond, Mr. Conger reports
that he ran Into a number of voters
who poaed as Democrats until the
postmaster was named, that have
been repossessed by the Republican
party.

"MONTANA 8CHOOT. OP MtNW
WILL START A MINING COURSE"

(Hdllne Billings (Mont.) Review)
Of all things!

Jno. Anderson of the O. Pt. area
t town Inn this week, and reports
the price of pork U so high ho can't
afford to eat his own hogs.

This Is Hallowe'en Eve, It Is a

good time to tear down the house
of a man you don't like, and have
It listed aa a prank of the goblins.

The "Black Tornado" will twist
over to K. rails Saturday. The state
police request all gridiron enthu-
siasts not to drive like one over the
mt.

The pictures of the Townsend plan
convention at Chicago, have been

printed In the papers, and show the
Old Polks beaming from behind
front row of politicians, from Oregon
and elsewhere.

Horace Woodpecker complnlns that
While flying home late TueMlay, he
was shot at by a Chinese Pheasant
hunter, who mistook him for a blue- -

Jay. Mr. woodpecker states he was

libelled, hut not killed.

So far this week no upstate mo-to-

st h as f el t sorry for a h I ten -

hiker walking In the rain, so the
motorist could lay In the rain, while

wishing the doctor would hurry.

Ol THAT'S IIIPKKHKNT.
OVorlrt Pearewiiv Adv.)

There I one pood thing about
the next war, If It comes every-

body will he In it. And "in It"
does not mean such tenuous par-

ticipation as women knitting
wTlstlets and mrn buying non-

taxable bonds "until It hurts,"
It means going hungry, wnatlng
away from disease, suffering
unbelievably, dying horribly.
Planes, and ships, and subma
rlnes, and artillery that can
laugh at distance will see to
that.

The wjKirtlng editor of the esteemed
Oregonlsn today favors a lynching,
himself Included, rather than have
the University of Orejron football
team schedule another football game
In Los Angeles. The scribe Is In a

high nervous- stab! over the sad con

sequences t nereof. In the event the
movement for a lynching is a suc-

cess, it la hoped it will be conducted
In an or.lerly manner.

TOll,.
The tonsil la a pretty thing.

The neatest Ood has planned
Behind the uvula they swing.

H.toked In on either hand.
And every germ that ramblea by

They reach and clasp and hold
TuMI Ihry BWtMl up red and high

With Influence cold.
- (Amr-r- n Journal)

jUa UjuI Tribnae want ads.

(Continued Worn Page One.)

sharply decreasing the spresd be-

tween Income and outgo." Denying
what he characterized as "gloomy
predictions" of higher tsxes. the
president said the government MwlU

not need new taxes or increased rates
in existing taxes to meet the expense
of its necesssry annual operations
and to retire Its public debt."

These two conflicting viewpoints
are accompanied by shsrply contrast-

ing assertions.
May lilt Smaller Incomes.

The American Liberty league, which

speaks of heavier tax burdena in the
future, also contends that "taxes
can be increased practically only by
including smaller Incomes which are
now exempt" because "soaking the
rich cannot pay the enormous ex-

panses this administration Is piling
up.1

On the other hand, treasury ex-

perts assert that the federal income
is now virtually back to the post
war level of $4.000.00fi,000 a year
which permitted former Secretary
Melton to retire the debt at the rate
of about 11.000.000.000 a year.

While closely guarding the official
estimates of revenue for the next
few years, treasury officials contend
that? existing tsx rates may be ex-

pected to yield at leost $5,500,000,000
In a year of normal business activity
and as high as $7,000,000,000 in an
abnormal year such as 1928.

Even next year, treasury officials
say they expect an Income large
enough to take care of a consider-
able reller program In addition to
providing for the normal expendi-
tures of the government. They point
out that this year's $4,000,000,000 In-

come Iff based largely on last year's
much lower level of business ac-

tivity.

WITH PERISCOPE

(Continued From Page One.)

on a fine cord, so that the Inside
of the stomach is visible in shado-grap-

similar to
The periscope was developed by

John C. Ruddock, M. D.( of Los
Angeles.

Other machine age aids to relief
of pain Include beds which will do
almost everything for the patient,
except close his eyes. Some have ele-
vators directly underneath to bring
up through openings In the mat-
tress whatever the patient needs for
his back.

An bed. designed for pho-
tography, puts a patient In all pos-
sible positions merely by the turn-
ing of a set screw. This bed will
move out from under him when
necessary, leaving him suspended for
a moment by his arms and legs.

Persons with broken hips, who
once had to He motionless for weeks,
now have beds with holders permit-
ting the broken hip leg to be moved
in arty direction throughout the
healing.

One of the newest machines la the
first portable instrument for photo-
graphing the rhythm of hearta, an
electric cardiograph which weighs
only 23 pounds. Its power Is two dry
batteries, household call-be- sfiV.
and two B batteries.

With It, perfect diagnostic heart
pictures were made In the day coach
of a railroad train doing 60 miles
an hour.

Another machine ta the newest
artificial lung, portable, which re-

quires no electric or to
operate. Its powr comes wholly from
the preaaritri r. a compressed oxygen
tank that alio supplies the life sav
Inff air In asphyxiation ease.

More proof that cancer Is curable
by surgery and when diag-
nosed early was presented In a report
by Bowman C. Cromwell. M. D.,
of Chicago. Based on 2JS.000 persons
who have remained well for five to
thirty years after treatment. Dr.
Croweil said that it Is evident that
in some parts of the body, cancer
cures may reach 70 to P0 per cent.

A tip as to what to watch for early
In csncer waa given by Donald C.
Balfour. M. D.. of the Mayor cllnlC.
newly inducted president of the Col-

lege of Surgeons,
There Is unlikely to be pain at

first, he ssld. but" "if a person Is
aware of persistent symptoms that
somthlntr 1a wrong, an examlna-- 1

tlon should be sought."

HELPS AVOID
MANY COLDS

Especially designed
aid for nose and
upper throat, where
most colds start.
Used in time, helpa
prerenf many colds.

VicksVatronol

MP K

BODY FIR
Pry f lean I sttlng

FUEL CO.
Tel. MI

DON'T LET ORAVITy

In an Interesting discussion of the
Influence of gravity upon old age, the
editor of the Medical Times last April

suggaatad
remedy

and a prophylac-
tic "priods of

An In-

dividual in spe-
cial need of treat-
menty, might rest
at night upon a

large revolving
disc with his
head toward the
outer rim; opti-
mum speed to be

determines oy laooratory experimen-
tation. Such a disc might be large
enough to carry 10 to 30 patients.
This mechanism would facilitate
functions which in the day are In-

hibited by gravity. Incidentally cer-

tain cardiac and vascular disabilities
might be especially helped. The de-

compensated heart, with edematous
( dropsical ly swollen) and varicose ex-

tremities, might respond well."
A great idea. First get a few doc-

tors to carry on some experiments
with a small two or three-ma- n

and present their findings
to the medical societies. Then prob-
ably some promoter could raise funds
to open a chain of centrlfugators In

the principal cities, with accommo-
dations to serve from 20 to 60 clients
at .a whirl. A dollar an hour for a
ride. If the thing were conducted
tn the proper manner it would be a
great success.

As the editorial writer pointed out.
the trajectory of the blood from the
heart into the aorta or great artery
la subject to a "pull back" by grav-
ity, when one is in the erect posi-
tion. Gravity also pulls bsck on the
blood In the vessels in the extremi-
ties and on the blood In the great
vein or vena cava In the trunk.

Gravity has a great deal to do with
varicocele and with hemorrhoids, as
well as varicose veins in the legs. The
aging individual's arches do not fall

they are pulled to the ground; his
Jaw sags; his mouth droops: he bows
and bends: he actually grows shorter.
How long before he li literally pulled
Into his grave depends .

It depends largely, I think, on the
tone of his belly. Anterior abdominal
wall to you. If by chance or Intention
he has managed to keep fairly good
tone In his belly, he Is likely to hold
out sgalnst Old Man Gravity for quite
a while.

I've been noticing bellies now for

has been no substantial change late-

ly In general retail prices, or in foods.

Confidential government figures In-

dicate an improvement In employ-
ment for every month since January.
The Ayres index except one month,
the A. F. of L. two. It Is obvloua
again that unemployment figures are
not moving in unison with employ-
ment and relief statistics.

Apparently, people are living more

transparently. The activity in plate
glass production Is phenomenal. Pro
duction for September was 179 per
cent of the 1923-3- 5 averages. A year
ago It was 84. Increased use of glass
In autos and housing is probably re
sponsible.
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NEW YORK
DAY BY DAY

Ry O. O. Mclntyrc
NEW YORK, Oct. 30. Mark Hellin- -

gers appears to be the first of the
columnists voluntarily to give up his
trade. After ten years of the grind.

he seeks new paa- -

vrxn tures at 33. Most
columnists con-

fess privately and
sometimes pub-llsl- y

they want to
get away from It
all.

But It's mostly
talk. None makea
the break. A com-

pilation recently
places the num-

ber of American
colu mnlsts. ex- -

cltialve of the
sports pages, at 400. And schools of
Journalism declare that about half
the entrance students have a leaning
toward this calling.

It t probable the columnist who
Inspired more fledglings to columnls-tl- c

flights was Bert Leston Taylor, the
celebrated B. L. T. Mis column was
the generating ground for several

who have become column
ists. It la true the brlary Oeorgc S.
Kaufman tried columnlng awhile.

And gave It un for a more pectaru- -

lar career tn playwrttlng. Rut his
tenure was so brief he could not be
repnrded as a .vasoned member of the
guild. Wlllsrd Huntington Wright,
the fictloneerlng S. S. Van Dyne, slso
had a columnar fling but not long
enough to become really established.

Vlckl Baum was three sheeted as
the originator of the type of fiction
that flowered In "orand Hotel." Most
folk thought she waa first to bring
together a lot of characters under one
roof. nII at cross purposes, yet doml-nste- d

by one sustaining link The
fact Is the Idea was frequently ex-

ploited before Miss Baum's effort par-

ticularly In Charles Hann Kennedy's
fine propaganda play. "The Servant
In The House." to my mind the most
moving play ever produced.

I have a friend who ha a mcvt
devoted Japanese servant. He has
been on the job ia years, and save for
s brief visit to Japan has refused to
take a vscstton The other day he
left this res'.enst'.on on the breakfast
tray. 'Honorah'.e sir: I leave yoti on

Saturday beaiue the dtvtor he sav 1

must to live. Please let me go with-
out saying good-by- That would
make me verv .sad."

vista in
Nnw Ycui on a wmu--y day is & view

many years, and I believe the tone of
a belly gives better gauge of an In-

dividual's life prospect than does any
measurement of blood pressure or
sound of hesrt or state of pul.Don't wait for the establishment of
centrlfugators. Every guy his own
centrlfugatori Just cultivate the habit
of rolling a dozen somersaults on the
floor each morning and each night.,
or still better, roll a few whenever
It occurs to you through the day. A

mat, rug. cushion or floor space three
by six feet Is sufflcent for the pur-
pose. If you are not familiar with
somersaulting, remember,' the body
is constantly in contact with the
floor when turning. Don't let Web-
ster fool you about It. It is not an
alrspring at all,

questions" an iTans we rs
Shoe Dye Poisoning

Two weeks ago had brown shoes
dyed black. Caught In rain with
them. Dye came off onto my foot.
Two 'days later Infection of toe. Chl-b- y

germs. Perhaps the confusion arises
this Impossible that even Doc Brady
says the pores cannot absorb any-

thing. (K. W.)
Answer. Unless the dye irritated

or blistered the skin it probably had
nothing to do with the infection.
Such Infection, lnfalmmation, fester-
ing, is due to Invasion of the tissue
germs. Perhaps the confusion arises
from the popular term "blood poison-

ing" for septicemia or pus germs In
the blood. Such "blood poisoning"
or septicemia is never due to dyes,
verdigris, rust or other chemical pois-
on-. For such trouble aa yours the
advice of a physician is necessary.

Dye Poisoning
Any danger of getting chronic lead

poisoning from wearing a "Northern
Seal" coat (dyed rabbit)? Mrs. O.
C. M.)

Ana. No, Occasionally Irritation of
the akin in contact with such dyed
fur occurs, but there Is no record of
systemic poisoning of any kind from
such source.

Brace Yourself
I believe my trouble is pure tart-

ness and softness. I feel Just a bit
dumpy. (Miss M. W.)

Ans. Send 10 cents coin and
stamped envelope bearing your ad-

dress, for booklet, "Last Brady Sym-
phony."

(Copyright. 1935, John P. Dilte Co.)

Ed. Note: Persons wishing to
communicate wltb Dr. Brady
should tend letter direct to Ur.
William Brady. M D., 26A CI
Camlno. Beverly Hills. Cal.

of the Polo Grounds from a peak of
that lofty ledge, Coogan's Bluff. The
grand stnnd, bleachers and the play-
ing field so often thunderous and
swaying with milling, screaming hu-

manity seem caught in an eerie frozen
stillness. Not even a deserted theatre,
where many actors Including George
M. Cohan will refuse to go after mid-

night, Is so spooky.

On way from the Polo Grounds we
swerved around that high trestled
peak of the elevated Zoe Beckley
Curve. It was once a sort of spring-
board to eternity climaxed, after al-

most a weekly effort, by one week of
four attempts. But two who made
the leap and lived horribly crippled
denpolled Its gruesome popularity.
The suicide, once nerved for his en-
deavor, wants to be certain of results.

Yet I often wonder If all suicides
do "nerve themselves" for their des-

perate act. t know one Instance I be-

lieve the whim of a split
second, a lightning flesh of uncon-
trollable madness. The victim in good
health, finances and spirits, left a
group of us at Moquln'a for hla
spartment to pack for a trip to Mon-
treal. He waa gone but 20 minutes
when we heard that in his hotel room
he had slashed a Jugular with a razor.
It was evident he was Just about to
place the raror in his trawling bag
when something snapped. And It
hMppened. Nothing ever developed to
show the slightest reason for such an
act.

The late and beloved rrancia Wil-

son was a rare soul and extraordinary
scholar. One morning IS years ago he
stepped Into his club barbershop and
told the Italian tonsor to fix him up;
he was off for six months In Italy.
"I'm going to learn the language,"
he said. "When I return we shall
spesk only in your tongue." And they
did until his last visit, a few weeks
ago.

Insomnia cure for your next White

quotation and proceed, turning off
the track at every switch; Thus: A

Mitch in time saves (Nine tailors to
make a (Mnnl with soul so (Dead)
man's chest sing yo ho (Holly, holy,
Lord (God) moves In a mysterious
(Way) down upon the Suwanee river.
Ann uxe that you are asleep.

TRANSI

HAS $8 COLONIAL BILL

PRS MOTNF9. Ta. (UP A tran-
sient, who said his name waa Arthur
J. Chambers, stepped Into municipal
Jail and asked for lodging.

"What's this?" asked Sergt. R. W.

Brophy as he examined the "visitor's"
pockets.

Close examination showed the time-wor- n

scrap of psper was a bona fide
8 bill. Issued by the United Colonies

In 1775 and signed by Governor Mor-
ris of New York. The bill was return-
ed to the transient when he left the
jail.

MOSCOW. Idaho. Oct. SO AP
Warren H Trultt. 8a widely known
In Idaho, Oregon and Alaska a

Jurist and leg'slator. died here Isst
nifiht. Trultt was a member of the
Oregon house of repre sentstlvea in
iaaa.

Soil erosion Is costing North Caro-

lina fsrmers an estimated 3 74 000 a

day. according to Or. J. P. Luta of
North. Carolina Stat ccilee.

outt
We don't know. We doubt

knows and he may be mistaken.
But this can be said for the

partisan, it is impartial, it is the

study by men who are experts in

And the way out must in the lust analysis be charted by
SUCH FORCES, and not by the politicians and demagogues and
economic witch doctors, if our democracy and the system under
which it has flourished for over ISO vears, is to survive.
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ee. A year ago the Index was 98 8

per cnt. Total sales were larger this
September thsn for anv period unce
1939.

The experts here say this Is dus to
the Rood price level and larger crop,
rather than tht benefit payments.

City department stores 1d 13 per
cent more the first half of October
than they did last year. Their price
level was up about a point from 83 7
In Auguat to 86 6 In September.

Anyone who it waiting for the rail-
roads to come back had oetter take
a chair. The freight loading index
is the only one In the chart which
failed to show a further spproach to
normality tis year. At 64 per cent
It Is far better off than building st
43 per cent, although Its Immediate
prospect are not as bright- How-

ever, mlaoel Is neons loadlnes have
lately increased. This clasaiftcAt'on
reprejwnt the more active movement
of business goods.

The pa.ssing of the Buivtpean war
scare will relax the Inflationary pres-
sure on prices. The current trend Is

toward a alight leveling off. Cwpt.
chemicals and wheat are whit forced
ihe UKta up diuluf 6eteuibr. Tiieie

1929 Average .. 110 104 8 109.1 101 111 117 9.1.3
10.10 Average Pfl 01 6 Aft.7 93 103 93 86. 4
1931 Average 81 77 4 67.5 7S 93 63 730
1032 Average 64 B.V3 4.1.3 .16 69 28 ' 64 8

September. 1033 M 78 0 .10.1 60 70 30 70 8
October 77 77 8 .19 4 .18 70 37 71.3
November 73 78 9 55.6 60 65 4Jt 71.1

September. 1034 71 73 9 57.0 50 76 27 77 8

October 73 767 61.0 57 74 31 76 5
November 74 76 7 59 5 59 73 31 76 5

January. 1935 90 80 3 64.1 64 73 27 71 8

February 89 81 9 69.1 65 7fl 3S 79 5

March 88 83.4 70 8 63 82 36 79.3

April 86 83.8 70 7 81 74 38 80

May 85 81.3 68 5 61 76 3 5 80.2

June - - 86 80 68 5 6 80 39 79 8

,?uty - 86 80 4 6 5 3 58 80 3 5 79.4

Auguat 87 81.7 69 7 80 79 38 80 .1

September 88 81.9 73 1 63 83 43 80.7

October (unofficial)..... 91 83.S 74 84 8 3 4 3 80 6

(1936 equrtls 100

What hs happened to fill In the
business trana lately is the Improve-
ment In durable aooda. There was
no sum of a let-u- p In their depres-
sion until June. Slnot then, machine
tools have picked up, as have eeroent.
hfmber, all building materials. Alao

eotton ronaumptlnn troubles are
smoothed over. That Index was

up 10 points from 83 to 93 In Sep-
tember. Official figures will shortly
be Issued ahowlng a further Ineren
In October.

Iron and steel sctlvltv continues
feirly strong In an
rai?e. There will be no substantial
decrease tn steel because automobile
production now is movlns fnst. Auto
output for October will be twice that
of September.

Little chancre has been noticeable
tn blmminout coal production . .

anthracite li up with a beleted sea-

sonal rise . . like to-

bacco show no change . . leather
and soli reitTed I'm than
sons! increeses during the isst 60

days.

Runrtl sales show a greater Increase
than tli iltv Htrvrtmnt f i

adjusted rural index for .ptemivr
v 105 pr cent of Uia sv.
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