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, SAYS NEW ORDER

Real Bullets In
Sham Battle Kill

Young Spectator
BrjRWUjL. Neb., Aug. . )

Authorities sought today to find
the source of real bulleta which
whistled through the grandstand
at a cavalry troop sham battle,
killing one spectator and Injuring
three others.

A cavalry troop from Tort Rlley,
Kana., staged a sham battle last
night as part of the annual Bur-we- ll

rodeo. The lights were shut
oft so the gunfire would appear
more spectacular.

The firing began.
Billy Snyder

slumped forward In bis chair,
mortally wounded. Persona nearby
were aghast as they heard bullets
whizzing past their heads.
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Arno B. Caminerer. (left) director of national parks, buildings and
rrservn lions, and llobert Frrhner, (rljht) director of the CCC. who will be

honored guota tonight at a Chamber of Commerce banquet at the Hotel
Medford.
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Militant Note Is Sounded at

Green Bay in Most Im-

portant Speech of Con-

gressional Campaign Year

By FRANCIS M. STEPHENSON
Associated Press Staff Writer.

GREEN BAY, Wl., Aug. 9. (AP)
President Roosevelt today sounded the
call for further "action" by the "new
deal" on a rond In a

militant speech In old Wisconsin.
In his principal speech of this con-

gressional campaign year, Mr. Roose-

velt, at the Wisconsin state tercen-
tenary, declared:

"In the great national movement
that culminated In 1933. people Joined
with enthusiasm. They lent hand
and voire to the common cause, ir-

respective of many older political tra-

ditions. They saw the dawn of a
new day. They were on the march;
they were coming back Into the pos
session of their own home land.

Road Not Ended.
"In one year and five months, the

people of the United States have re-

ceived at least a partial answer to

(Continued on Page Five)

TO BE FETEO BY

LOCAL BOURBONS

The visit of General Charles H.

Martin, Democratic candidate for gov
ernor, to the Rogue River valley next
Monday, Is causing the Democratic
county central ..committee to plan
gala reception for him, with a cara-
van to Journey to Grants Pass as an
Mcort to Medford.

Details were worked out at a meet-

ing held last evening, and R. O. Ste-

phenson, chairman of the committee
la In charge of arrangements. Ac-

cording to the schedule worked out,
a caravan will leave from South
Grape street here at 11:30 a. m., Mon-

day for Grants Pass and the guberna-
torial candidate will spend the after-
noon in this city making his head-

quarters at the Medford hotel
Tuesday morning he will visit Jack-

sonville and meet voters in that sec-

tion, and arrangements were under-
way today to extend hta trip Into the
Applegate country. He will return
to Medford to be guest speaker at the
Rotary luncheon at noon, and will
then Journey to Ashland. On his re-

turn to Grants Pass. General Martin
will stop at Gold Hill and Central
Point, where all Interested may confer
with him.

Members of the committee In charge
said today thst General Martin does
not plan to talk state politics at the
Rotary luncheon, but will speak on
the subject of legislation passed at
the last session of congress, dealing
with the Irrigation and reclamation
projects of interest to the fruit In

dustry.
Congressman Martin's tour will taxe

him Into l counties of the atate.

TONIGHT TO SEE

Many Anxious to Attend

Meeting Honoring Cam-mer-

and Fechner
Other Officials Also Guests

Tonight's Chamber of Commerce

banquet at the Hotel Medford. honor-
ing Robert H. Pechner. director of
the Civilian Conservation corps, and
Arno B, Cam merer, director of na-
tional parka, buildings and reserva-
tions, haa possibilities of being the
largeat gathering to be held here in
many years. 270 reservation having
been made up to noon today.

The two prominent national figures
were erpected to arrive In Medford
this afternoon with a number of of
ficials who are accompanying them
through thla section.

Included among those with Ur.
Fechner will be C. K. Morris of San
Francisco, llason officer of the forest
service.

The program for this evening will
start promptly at 7 o'clock, and will
be complete! In time for the wrea- -
tllnff program at the Armory.

Ben E. Harder, president of the
Jackson County Chamber of Com-
merce, will act aa toastmaster for the
program, which Is to Include muala
by the Melody Boys, a song. "To
Crater Lake," sung by Raymond Lage-ao- n.

with Fred Alton Halght aa ac
companist. Mtaa Viola M. Phillips
composed the number. Don Newbury
la to preaent the Crater stunt, after
which Mr. Harder la to Introduce

dtgnttarlea In attendance.
The Cavemen and women of Oranta

Paaa, dressed In their akin costumes,
will put on a stunt, and C. O. Thom-
son, superintendent of Tosemlte na
tlonal park, formerly auperlntendent
of Crater Lk national park, will
apeak.

Mr. Csmmerer will then give a brlf
address to bo followed, by Mr. Fech
ner 's talk.

Included among the officers and
ladles of tha Medford CCO district
who have made reservation for the
district are Major and Mrs. Clare H.
Armstrong. Captain and Mrs. M. Mil
ton potter, Lieut, and Mrs. R. H.
Soule, Lieut, and Mrs. R. A. Maiin,
Lieut. John M. Rae, Lieut. Claire D.
Wallace, Lieut. Fred W. Greene, Lieut,
Phllo D. Smith, Lieut. Harley O. Pros- -

(Continued on rage Three)

EATS BREAKFAST

BAN FRANCISCO, Aug. 8. (AP)
One of the hunger atrlkera In tha city
prison broke hla faat today, but tha
30 other alleged communists entered
the alxth day of abstlnance of food

1th the threat of forcible tending
confronting them.

Pat Barnes, upon tha advice of phy
sicians, ate breakfast, after complain
ing that the rib Injuries which ha suf.
fared during tha recent waterfront
strike were troubling htm.

However, the other hunger striker,,
who by going without food art seek-

ing to have their ball reduced on

vagrancy charges, aald they did not
look upon Barnea as a deserter from
their ranks.

Pat la In a bad way and had to
eat,' a spokesman aald. "we had
money to get him out on ball, but
he refused, telllp; ua that he wanted
to stay until we all got out."

ABOARD S. S. EMTRES8
OF CANADA, Aug. 8. "Wo

been on here just long enough
for everybody to find out
everybody elae'g business.

Brazil's new ambassador to

Japan just coming from Den-

mark, says Ruth Bryan is doing
fine. Filipinos on here going
home. Englishmen on here
don't like it because we are

giving Philippines freedom. It
sets a had example; it puts
freedom into other folks' heads.

No news of Hitler speech;
not even any of Huey Long.
Certainly a dull day. I am go-

ing down and rl.v fnn n w''1
the Chinamen.

9 ItHiTHiK.usM bmlluia, I.e.

AS FUEL FADES

Bagdad Flight Attempt Is

Halted at Halfway Mark-- Bad

Weather Encountered
in Flight Over Atlantic

LONDON, Eng., Aug. 9. (AP) The
Trail of the Caribous landed here
today after a flight of 30 hours and
55 minutes from Wasaga Beach, Ont.

The 'Trail of the Caribou," flown
by James Ayllng and Leonard Retd,
hopped off from Wasaga Beach, Ont.,
at 6:13 a. m. IE. S. T.) yesterday.

The filers had set out to establish
new record with

Baghdad, Iraq, as their objective.
Their landing means that they only

covered a Uttle more than half of the
6,300 mile they had set aa their ob-

jective.
The Canadian airmen set their

black biplane down on Heston air
field after covering approximately

miles.
They were sighted at 4:5fi p. m.,

G. M. T. (U:55 a. m. E. 8. T.) over
Stag Lane airdrome.

Their rapidly diminishing supply of
gasoline forced the fliers to chsnge
thslr plans and to decide to land in
England. Reld said.

They brought their plane down on
a private flying field In Middlesex a
short time after they circled over
the Hendon airdrome on the northern
outskirts of London.

The fliers, who landed without no-

tice to watchera below, were running
Into Increasing unfavorable weather,

"It was a wonderful trip, but we
surely are disappointed we couldn't
continue on to Bagdad," Reld said.

"We had bad weather most of the
way across the Atlantic. Then the
controls jammed several times.

"So when the gasoline aupply
seemed to be dropping we thought It
best to land."

"Anyway, we're glad' we landed
safely," Reld added.

Pear Markets
NEW YORK. Aug. . (U.S.D.A.)

(AP) Pear auction market, price
firm on few bast etoek: allghtly weak
er on ripe stock. 18 cars arrived; 17

California cars unloaded; 14 care on

track. '

California BartletU: 17,015 boxes,
average 135.

California DAnloua: 80 boxes,
average 1.47,

CHICAOO. Aug. . (UJS.D.A.)

(AP) Pear auction market. Cali-

fornia cara arrived; 8 carl on track; 7

cars sold.
California Bart let ts: 3SSI boxes,

California D'AnJout: 135 boxes,

BOBBY JONES FINALIST

WESTERN JUNIOR GOLF

HINSDALB. III.. Aug. . (API-Bo- bby

Jones of .Detroit entered the
A. ih. wtra lunlor eolf

championship today by defeating
Dton Hill, uroana, in., i up. n"
lost the match on the final green by

muffing a two-fo- putt for a half.

quire specifically that the lending In-

stitutions must determine whether or

twi the property owners have spent
or Intended to spend the proceeds of
the loan wisely. It will be apparent, of
course, that the soundness of the pro.
led will have a strong bearing on
tha property owner's willingness to
meet the naymenta on the note.

Bankers I'se Care.
Therefore, from the standpoint of

their own bankers will
exercise care In making sure thst the

property owner In securing a
loan la furthering his own

Interests.
And beyond these transactions be

tween lender and borrower, there la

envisaged an endless chain or other
InterMU. I am told, for example,
that In these projecte 78 centa of every
dollar will go to labor 4 centa at the
site. 11 cents at the factory, mill, or

dealer, 7 centa at the aource of ma-

terial, and 4 cents In transportation;
the balance erlll go to the building
supply deslers. manufacturers, and
for raw materials and transportation.

Will Benefit All.

It requlrea no atretch of the
Imagination, therefore, to see how
tha money that la to be drawn from
the bsnks In the modernisation pro-

gram will move from person to per- -

(Continued on Page Two)

Stores of White Metal Must

Be Sent to Mints Within

90 Days Price of 50.01

Cents Per Ounce Fixed

Spoons Are Safe

WASHINOOTON, Aug. 9. (AP)
Hold on to your allver spoons,

watches and dimes the govern-

ment doesn't want them.
And don't expect your quarters

and half dollars to turn Into any
different kind of money tomorrow
from what tbey they are today.

These things were not changed
by the presidential order today na-

tionalizing allver stocks.
What Mr. Roosevelt and Secre-

tary Morgenthau are doing Is call-

ing Into the treasury stocks of
bullion silver which are traded in
on the commercial marketa. These
stocks may range anywhere from
45.000.000 to 250.000.000 ounces.

Buying In this allver at the rate
of 50.01 cents an ounce la what la

meant by "nationalizing" allver.

It la taking government ownership
of floating commercial silver
stocks not being used In Industry
and commerce. -

By BENJAMIN COLBV
Associated Tress Staff Writer

WASHINGTON, Aug. 9 (AP)

President Roosevelt today national-

ized the natlon'a "store of silver and
called for Its delivery to the United

States mints within 90 days at a

price of 50.01 cents an ounce.

The action was taken by executive

order under authority granted by

congress in the silver purchaae act

passed last session. Secretary of the
Treasury Morgenthau made public
the order and an accompanying

proclamation at a press con-

ference.
In taking over the silver, Morgen-

thau t Id reportera the government
waa exercising the right of eminent
domain.

Cl lad It's Over
"I am very much relieved that It'a

over," waa the secretary only com-

ment.
The nationalization of silver fol-

lowed by a little more than a year
somewhat similar action with regard
'o gold, although In the case of sli-

ver the government will not withdraw
coins from circulation.

Treasury offlclala said approxi-
mately 45,000,000 ounces of allver

(Continued on Page Five.)
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VOLUNTEERBLOOD

FOR TRANSFUSION

If Dominic Bruno, CCO member

lying 111 in the Sacred Heart hospital
here, ever had any doubt aa to the
loyalty of his friends. It was dispelled
Wednesday when a call was laaued
for blood transfusion volunteers.

The doctors In charge of Bruno'a
case became convinced of the neces-

sity for a blood transfusion and called

upon the CCC members for volunteers
In the event Brunos relatlvea couia
not be brought here In time.

Captain Herman L. Harms, com
mander of Camp Oak Knoll, where
Bruno la a member, lined up the v

and called for volunteers. The
line moved forward without healta
tlon. Every man in the company
wanted to give hla blood to hla friend

Six of the members were brought
to Medford, but Bruno'a father, An
tonlo Bruno of Dunsmutr, Calif., had
alreadv arrived and hla blood was
found to match perfectly.

Tha young man'a condition waa
considered grave, but hospital authorl.
tlea reported him much Improved
Thursday, according to Lieut. Waltace
8. Douglas, district surgeon. Bruno
Is suffering from a gastric hemor- -

rhsge.
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By PAUL MALLON

WASHINGTON, D. C, Aug. P. A

foremost financial advisory service
told Its clenta confidentially a few

days ago that
present v e n t a

Indicate Senator
Borah will be the
Republican pres-

idential candl- -

data in 1938.

That would not 1.. of.
mean much to

you unless you
happened to
know that, on

the Inside, the tfji'J-'-prediction really
came from a top-
most ran) MallonInsider In
the Hoover administration who Is

ven yet closer to Hoover.
How much It means, after you

know that, also may not be clear.
Tha natural suspicion will be that
Hoover's man reflect
the unspoken thoughts of the Sphinx
of Palo Alto. If true, that would be!

Interesting, particularly In view of

the Incompatibility of Borah and:
Hoover during the latter days of the
Hoover administration.

Shortly after the backstage Borah
boom waa launched, Representative
CulkJn of New York arose at a Re

publican county meeting there and
aald : "Bertrand Snell, minority lead-

er of the house, looms aa the Re-

publican party candidate for Presi-

dent." '
Mr. Culkln might aa well have

launched hla boom confidentially, be-

cause all the notice he got waa three
paragraphs on page 18 of the New

York Times.
But that makea two Republican

eandidatea who have been pushed out
on the stage now, whether anyone
knows about It or not.

Snell is one of the few Republicans
atlll holding a high official position.
Everyone hae expected for some time

that ha would be put forward seri-

ously by bJa friends.
But the mention of Borah has a

more Interesting origin and back-

ground. Even some of his enemies

in the Republican party have been

thinking for a long time that Borah

la the strongest man that could be

nominated In the existing situation.
The Republicans want the farm atates
back, and Borah ia the logical man

to get them. He la leading much ol

the most serious opposition to the new
deal.

Yet those who know Borah most

Intimately are convinced he will not
eonsent to be drafted. Inwardly he
la mora anery about the Republican

setup than he la about the new deal.
A rather widespread organization of

young Republicans haa clustered

around him out through the middle
west. He would like to fan them

Into flames, but whether he would
care to undertake a presidential n

in his 71t year (he Is 69 now)
Is another question. He certainly

f would not consent to be a stalking
horse.

There haa been more Inside than
outside criticism about President
Roosevelt going olf to Hawaii for such
a length of time while a more-ma- n

seasonal summer slump was In pr3

For this reason the President will

spend leas time at Hyde Park and

Warm Springs than he had planned
for the next four months. However,
similar criticism cannot .legitimately
be made regarding excursions to those
two places, aa he usually takes the

capital with him when he goea.

The g featurea of NRA

will be restricted measurably after
Mr. Roosevelt returns. That angle ol

the NRA will be gradually abandoned,

eliminating auch criticism aa Senator
Borsh has been making lately.

This action will be stimulated by a

report due shortly from Mr. Roose-

velt's secret cabinet committee, ap-

pointed to go into the legality snd

advisability of federal g

meaaurea. The report will advise

against price fixing.

' The unofficial boycott against Ger-

many seems to be working. Imports
to this country from Oermsny de-

clined a million and a half dollara In

June, In comparison with June of the

previous year. That waa a decline of

about 30 per cent.

Up to June, imports from Oermsny
were much large thl year than last.

France, our main default debtor,
has. In the past 11 months, doubled

her exports to this country (wine and

liquors). At that rate, si-- . may soon

be ab'.a to pay a few francs on her,
debt.

Our export to Russia haw trebled

Cnce recognition, despite non-se- t-

tlement of the debt.

Our atudenJo7for7u affairs are

beginning to wonder If Hitler Is really

trvlng to tp out of his old cliarsc -

tr. They note that hla Von Hla -

denburg speech .hoed a striking re -

llg'.oua respect. ;n contrast with hla

prevloua speernw ri
The bra;n trim haa certainly scat -

t.red Profoixir wrr,i la wntiw
r"" w sl.on andfr trie tomn

( . n:.. jed oa f iU
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DENVER, Aug. 9. (AP) A man
and a girl were known to have per- -

lahed and 18 other persona were miss-

ing and believed to have lost their
Uvea In a cloudburst and terrific hall
storm that struck the resort villagea
In the mountalna Just west of Den-

ver early thl afternoon.
The known dead are John Husband

of Denver, and an unidentified girl
about 14 yeara old. Their bodlea hare
been recovered.

Missing are Husband's wife, Isabel;
alx persona who were In an automo-
bile behind the Husband machine;
four persons who were In a camping
party near Morrison and a group of
seven girls.

The girls were swept off a foot
bridge at Starbuck and carried down
the canyon In the roaring flood
waters.

They were Lois, Ethel, Olsdya and
Dorothy Johnson, slaters, of Denver;
Maxlne Hanawalt and Irene Fox, of
Denver, and another Denver girl,

name was not learned Immedi-
ately.

The Identity of the four persons In
the camping party near Morrison
could not be learned at once.

TO HALT STRIKE

(By the Associated Press)
President Roosevelt has been asked

to Intervene In one of the nation's
major strikes. Efforts to settle an
other have been abandoned.

A citizens' organisation In Minne-

apolis asked the chief executive yes-

terday to seek settlement of the truck
drivers' strike In that city. Military
rule, they charged, had violated their
rights.

Truck operators plan to seek a fed-
eral Injunction against martial law
today.

His first proposal falling, John
Alabama director of the na

t tonal emergency council, abandoned
for "four or five days" efforts to
negotiate a settlement of the strike
of 0,000 textile workers at Hunts-vlll- e.

Twelve thousand operatives are
striking In other Alabama cities.

Unton officials claimed 3.000 re-

cruits In northern New Jersey cities
for the strike of New York garment
workers. Eighteen thousand workers
In the metropolis are affected.

FOES OF REGIE
BERLIN. Germany, Aug. (AP)

In his first official act aa both pres-
ident and chancellor, Adolf Hitler to-

day granted unexpected freedom to
thousands of political prisoners In-

carcerated In German Jails and con-

centration camps.
Liberation of the political prisoners

waa proclaimed In an official gov-
ernment announcement of a new
"general amnesty law" and "amnesty
for certain groups of political pris-
oners."

The liberation order will apply,
generally, only to those convicted of
minor political offense. In no cases
win sentences for high treason, mili-

tary esplonageand attempts against
life be revoked.

LOS ANGELES. Auf 8. (UP) A

week-lon- g congressional hearing Into
the arttrltle of eommunteta and a

band of known
ast the Silver Shirte. ended raster- -

day. Ith findings will be shrdlj
day. Iu findings will he used
basji for possible legislation to cj.o
radicalm.

FAILS TO APPEAR

By the Associated Press.
The cool wave promised the central

west failed to material ice today and
temperatures soared past the 100 mark
In Missouri, Iowa, Indiana and lilt
no Is.

Kansas City had an official rend
ing of 100 at noon and so did Kirk-

vllle, Mo. At Waterman, III., the mer.
cury climbed to 103, while the reading
at the municipal alrprrt at Chicago
was 103. Burlington, Iowa, reported
a temperature of 104 and Daa Moines
had a mid-da- y top of 103. The noon
peak at Jefferson City, Mo., waa 107.

At St. Paul, Minn., the tempera
ture was 81 degrees, ten degrees lower
than yesterday.

Another heat death brought the
total heat and drowning toll In Ohio
for the past two days to five.

Coastal areas had comparatively
mild weather.

Temperatures soared yesterday to
new g heights In the
central west. At Iowa, all known
heat records were smashed when the
mercury skyrocketed to 115 degrees at
Ottumwa.

Central Illinois was also hard hit,
with an record of 107.9 at
Springfield. Several deaths In Illi-

nois were reported.

G. 0. P. WILL SEEK

SPRINO FIELD, I1U Aug. --".cVP)
National Chairman Henry P. Fletcher
of the Republican psrty called on the
country today for a "verdict on the
new deal" on November fl.

From the platform of the Repub-
lican atate convention here, in what
was regsrded a the party's national
challenge, Fletcher branded the NRA

a "badge of industrial servitude" and
lambasted the farm program a a

"tragic disappointment,"
Leaders of both parties watched the

chairman 'a choice of weapon and his
mode of attack. HI address, dellv
ered In the heart of the midwest's
prairies, was expected to declare the
Issues in which the Republicans will
do battle for more congressional seats.

4
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BERLIN, Aug. I P) Oermany'a
Proteatant paators and church offlc
lala will be required to take an oath
of fealty to Chancellor Hitler, Juat as
naei atorm troops and members of
the regular army did last week.

This Important step to secure Hit-

ler uniform auppn following hla
of the powera of president,

waa announced by Dr. August Jaeger,
nael commissioner for Proteatant
churches.

Jaeger at the time eiplatned new
rulea to b. Imposed by the national
aynod today which will deliver the
Protestant church baa; and baggage
Into the handa of Relchbishop Ludwig
Mueller. Hitler follower, the German
Christiana (nasi churchmen).,

SALEM. Aug. 0. 41 Ei tradition
papera were Issued here today by Oov-

ernor Julius U Meier, for tha return
to Berkeley, Cat., of Leonard P. Ma.

rlon. allaa C. A. Preston, wanted on
a forgery charge. Marlon waa arrest
ed In Portland,

KLAMATH FALLS, Ore., Aug. 9.

(AP) Announcemeut waa made her
today that Jay H. Upton of Bend,

Republican nominee for second dis-

trict congressman, haa sent hla

as state senator to Oovernor

Julius L. Meier.

Upton has aerved litis district, com-

prised of Lako, Klamath. Deschutes,
Jefferson and Crook counties, for 14

veare In the upper house. At tha
May primary Republlcana of the sec-

ond congressional district nominated
him to oppose Walter pierce, Incum-

bent, for congress.
It la expected that nominating

of the five countlea of the
district will name eandidatea for sen-

ator to be elected In the November

bsllotlng.

BEND, Ore.. Aug. 0. (AP) A Re-

publican party nominating conven-

tion will bs held here August 18 to

provide a nominee to aucceed Jay H.

Upton, atate senator, who today re-

signed In order that he might de-

vote hla attention to hla campaign
for congressman from the aecond Ore-

gon dlatrlct
Arthur Prlaulx, state chairman of

the Republican party, today called

the nominating convention for Sat-

urday, August 18. tn the circuit court
room at Bend, rive delegatea from
each county In the district will at-

tend the meeting.
f- -

FOR BALLOT PLACE

SALEM, Ore.. Aug. . (AP)
proceodlnga in behalf of B. L.

Eddy of Roseburg, csndldste for cir-

cuit Judge In the second Judicial
district In the primary election, will
be filed in circuit court here late

today or early Friday, It waa an-

nounced here today.
The object of the proceedings was

to compel the secretary of atate to
place Eddy's name on the ballot at
the ceneral election aa a candlate
against Carl E. Wlmberly, who placed
third ahead of Eddy In the primary
election.

1
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OLTMPIA. Wwh.. Aug. 9. (AP)
Constitutionality of the state earl
cultural adjustment act was upheld
here yesterday by Superior Judge
John M. Wllaon.

He held the points raised In the
suit were so definitely set aside In
the recent United Btatea supreme
court decision upholding the milk

regulation art of the state of New

York that "It seema almost unneces-

sary to cite another authority,"

WILL PLAY ASHLAND

At 3 o'clock tomorrow afternoon,
the baseball team organlred through
the playgrounda here, will play a re-

turn game with the Ashland boya
at tha Jackson school grounds, It
wss announced today. A hard game
la anticipated, Miss Clolda Boone,

aald. and all boys who turn
out will ha given a chance to play,
aha stated.

Working of Home Repair
Loan Program Explained
By Administration Chief

(Edltor'a note: The home repair phase of the federal recovery program
Is about to be thrown Into operation. Tha why and the how of It has

been written for the Mall Tribune by tha man In charge.)

By JAMES A. MOFFFTT
Federal Housing Administrator.

(Copyright, 1834, by the Associated

Press).
WASHINGTON, Aug. 9. (AP)

We of the federal housing adminis-

tration have been convinced since the
first day we undertook thle task to
accomplish results of real value to

the nation In developing tha property
modernisation plan, there muat first
of all be strict conformance to the

principles of sound banking. For,

essentlslly. this Is a program which

haa for Its real foundation a multi-

plicity of banking transactions.
Typical Town Chosen.

Let us consider a typical American

community. On the law of averagea.

there will be In thta community many

buildings that are run down or are
i n.u4 n( more modern conveniences.

Manlfeatly It la sound practice to

keep buildings In good repair or Im-

prove thetr efficiency. Therefore,

loana of thla type may be considered

within the scope of good banking If

the repalra are needed. If the aums

borrowed are applied only for the pur-p'-

IntenJed. If the value and de-

sirability of the property la enhanced
and If the borrower la In a position to
nav the amount borrowed.

j While the regulations of the federal
j housing administration do not re


