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31 —Prestdent
W Yenr's
prophesies bocavse he Is glum

The truth I he Ia very optimise
tie,

His own ptivate economic
aayers have the ]
of betier business nre excellent for
the coming year. They are banking
heavily on an unexpoctedly stromg
apring rise,

Thelr own rock b
that the avernge fo
"t leaat 10 to 15
than thiy year

agtth-

om estimnate Is
1034 should be
per cent belter

Reasons
Those predictions will
into print officially

never get

Word has been
Inlg

they must
wanrd prophetical urg
cannot master them
heaven's snkn keep
under control.

The cus for them was furnlshed
by the president himself In hila reg-
ular chat with nowsmen carly this
week, He sald he notloed that all
the private prophets are forercelng
bigger and better things for 1034,
but that they have been wrong so
often, he did not intend to  Joln
them.

He could have added that m
the governmont officials wi
to enter tha field of prophesy ex-
perienced Just about the same lack |
of success s Mr, Hoover did wvh|
Mis “around the corner” statements. |

Two most notable examples are the
1ivish predictions mnde early In the |
game by officials Itn chargn of the |
NRA and PWA

Facts

The bost of business prophesles
are nothing more than expert guesses,
Too many thlngs ¢an happen which
it in Imposaible to foteses In  Ad-
vance |

At present the ~cconomld rxpﬂ‘:'!i
think they can see thut spring rise |
very clearly, They nra sa sure of It
as they nra that the flowers will|
come. Deyond spring no one ©an|
see, with any degree of accuracy.

Tha only reial danger slgnals now |
fiving concern finmicing, both pub- |
e and private, Nearl® a hillion:
and A hal? of corporate bonds (most
1y publie utilities) will have to be
refinanced during the coming ¥emr,
That s exclusive of rallroad bor
with which rrament s
ing to lend a hand.
overnment financ-
ing Is inate. Thera-ls AR
underiying f?nr in me places th

optimiam

l]1c1'

in the toming aesslom CONgress
try to spend too T hoping to
forca inflation thint way

The c¢limax on these mattors wlill
hardly be renched before April.
Mldwinter Dreaming

Tae administration s veering
arotind on Its budget publicity, At
first It talked optimistically abhout
the expected hilllon dollar surplus
in the regulnr bludge Now (v Is
talking pessimistical about & bil-
llon dollar deficit to be expected In

hoth

hudgets
in renlly

the same 20NE AUNE

June 40 next ¥
togical
eut
ne one
next June
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|One Roadhouse Closes and

{in Jackson county,
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WARNINGS IS5
10 CEASE SA
OF HARD LI

UOR

Others to Follow—Prose-
cution Under Knox Law

in Store for Violators

ghits of the liguer
up campaign are:

*The Valley View.” a roadhouse,
has closed its coors, and retired
from buaineas, Capt,. Lee M. Bown
and Sherilf Walter J. Olmacheid
sald, following a visit to several
resorta, The #uthorities report
that they "have reliable informa-
tlon” others will follow sult.

Bheriff Olmscheld and District
Attorney Gearge A. Codding, re-
quest the co-operation of par-
ents in warning their children to
say away from questionable
places an they may be aubject
to arrest for sale GO, Or pomss-
nlon by minors, Compirints have
beenn filed that young girls and
boys were frequenting *jolnts.”

The clean-up is directed agalnst
the 2ale of “hard liquor’ by the
Elass, and moonshiine and alcohol
and all other ilicit Hquor.

Beer and wine, within the law,
And drugstore liquor bearing gove
emment stamps, and com
h state and city regulations are
not affected.

Captaln Bown stated, “All
Jolng operating illegally will be
closed, and those who do remain
open, legally, will be regulated™

The sheriff. district attorney,
city police and state police are
co-oparating in the enforcement |
of the Iaw,

clean-

Notice was served upon ail speaks |
oasy. roadhouse, and resort operators
clty and ooun-

try, to conse the llicit snle of Ilmmr

( Immediately or Ince proseciilion un-

der the Knox llguop control Inw. The |
wirnings were glven Saturdny nfter- |
noon and Iast night by state and clty
police, and the aheriff.

Prosecution will be under the Enox
law. The fact the law Is being con- |

| teated th the courts, In certain pare

tlculars, does mol bar enforcement or |
glve the right to secll Mguor without
restrictions or license, state, city, or

At A& mpeting held Friday between
District Attor odding.
the chiefa of

"“\c. nr*"l iln\e
opened In the county, where liguor
I dlspensed by the drink to all com-

ors. Some of the resorta did & Iand-
affice business at high prices, and
without any llcenses, Many oper-
ators thought that the legal con-)|

(Continusa on Page Throe)

AL SMITH AT 60
HOLDS UTARVOTE

I

THRILL OF YEAR:

NEW YORK, Doc

an Altred

was 60 —ant at
pondered ovar the most
he years gone by
18 eyes twink.

L7F

In
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t was Utah's vote on prohibition
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RUM CLEAN-UP STARTED

LIQUOR TAX AND MONEY ISSUES FACE CONGRESS AT OPENING o

With llguor taxation, budgetary and monetary questions, tax exemptions and a pure foods and druge blll vieing for attention, congress
will assemble In Washington January 3. Shortly after Vice President John A. Garner (left) lets his gavel fall In the senate and Speaker
Henry T. Rainey (right) does likewlse In the house, the liquor tax lssue will come up, A budgetary debate awaita the budget message of

Presid_er!l Franklin D.

WASHINGTON, ' De
President Roosevelt
survey of natinnal
begnn wriling his

gros.
The
nlmost

20.=(AP)
campleted
affales today
messagea to
budget again cons
complete attention

af
president as he worked At hls lll"'klrlr\tnrn tion.

e House nnd denled

WK
toinl

“no (ntimatien
of expenditures

Rocsevelt. {Associated Press Photas)
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the
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tonight
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venr.
Late In the day he received A re-
living costa in ithe capital
rmine how much, {f
of e pay cut for government
employes will be recommiended for

on

Congresaional.  jeaders have been
ing & restoration of from [five

to the whole 15 per cent
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BURRT
per cent
reduct!
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The "Tri-Hiate
derk
gunner and prison breaker

sing condition tonight. h
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0T AND GAUGHT

|Killer Wounded 11 Times
Hides in Furniture Store
Bed—Be-diamoned Bride
at Bedside; Wicked Career

yreAk

W. M. Clemenson, 58, prominent
member of the Medford clty council
and propristor of the Jackson hot

1 #:10 o'clock
Had
sday,

At the

critieally

Inst nipg

where he been
since Wedr following n cere-

bral hemorrhage.

Hia death night
Ehewsk to ny friends

L the valisy, his condition ha
er reparted pa Improved enrlier In
the dny

Mr. Clemonson cume o Medlord
ven Yeara age, when the Jackson
otel was openrd and had alnce piny-

ominent part In all elvie act-
alse known #a one
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¥ from Eugens;
in the hata]l bu
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HIT CALIFORNIA
FAST COLD ENDS

FRANCISCO, Dec. 30.—(AP)—
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MEET HERE JAN. 4
W oy PLANT INDUSTRY

RULE FOR BUUZE' WIZARD RETIRES

e M0 —1AP)~—
it applies tn mu-
one of the chief
I meating of the
tiew to be held

AT | Hxocutive Secs
- - . nhqunced Hers

The Wealher

Ocrailonal raln In  wmil ous  meatings wt  Marshfield
anni or TRIN emat Portlon | oo Baker were well attended and
And  Mondsy inceeaning | yne ol reglonal meetings will

fr sertlons of the
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PROSPECTS ROSY
S0 GAYETY WILL
GREET NEW YEAR

Business Confident, Markets
Show Strength and thcl
Future Brightens AI|
Smith Is Dntimlshcl

{By The Assoclated Pross)
1 pelebrat

\'aar wh

New palety

Legal liquor & In the ,,\,:u\wa in
many tes back after 13 yeamn of
banlshment. Marketa show :I:Ilfl‘
atrer Hotel and restaurant respr-

vatlons for New Yes
to the capacity m

At the Waldorf-Astoria in New
York. the crush led to the opening
of a champagne terrate, whers cham-|
phgne on will be merved. Chicago
notels were propared for cApacity st |
neas,

At hotels and night clibs of “he
big citien from const to conat, popping
corks and clinking glasses were manl-
featationa of what promised Lo bha the
gAFest—and wettest—nnational party
held in ohaervation of such an oocas-
on in many

On tha Pacifio coaat, aport fans
noven on Pasadena and San Pranclsen
for foolball gpamea

s parties pll=|

East against Weat all-aturs

The voung folka In the household
of Prealdent Roocsavelt held a b1q
hallday party last night at the W

mimic of & dance orchestrs

Yaaterday, the I8st day of the old
yoar for Lhe natlon's markels, record-
ed what many hoped wna a good
omen. Curb and stock prices closed
firm, Bonds showed qulet strength
Oratn prices advanced alightly,

A W. Robertson, ¢halrman of the

estinghouse Electtle and Manufde-

lu:lruz company sald “the future I
beginning o take a more feAMULINR
form than 1t had & few monthas ago'

Alfred B, Smith, celebrating his
alxtieth birthday anniverasty, obeesys
od: “There's been a declded Improves
ment in the last month. And 1I'm look-
Ing faorward to a atill better risa be-
ginning with the new year'

PEAR QUOTA T0
FRANCE BOOSTED;
IMPORT TAX NEAR

PARIS, Dec. 20 —(AP)—The gov-
ernment today promulgated a three-
ply trade weapon by tightaning Im-
part resteictionas with three-quarters
for countries

favering French exporta,

Apricuitural quotas, an set for the
| firat thres montha of 1004, revenled
| that heavier restrictions on Importa,
| am extenalon of the quota system, and
the tamation of Impart lceenses

The full &ffect of the restrictions
|on the United: States will not be
kKnown untl]l each country's shiare 1a
| nltotted.

The move waa declded on, 1t was
aald, na A direct outgrowth of the
aholition of the 18 per cant suriax on
| British imports.

Commenting on the plans mada
known Iaat night, importers af Amari-
can frult sald apples sand peara now
brought Inta Prance might be ex-
ported again to Cermany and Eng-
Iand In 1he event high import licenas
taxer should be applied,

The nuotas are global,

It waa an-

nounoed, the shares of varlous colin-

tries to bhe spacified later
The apple and pexr quots was fixed

|IM 24,200 tons for the first quarter of

1034—an incremse of 11000 tons ovar
inst guarter and 8177 tons over tha
firnt guarter of I'i.l|

WASHINGTON, Deo, 30—(AP)—

Dr. Willlam A. Twylor, chief of the
bureat of plant lnduairy In the da-
parth. of sgricultire, retired 1o«

day after more than 41 vears ol sare
viem, 20 of which were spent sa head
of the hureau

He =il be succeadad hy Kiowles
Ryerson, who has worked under Dr,
Taylor for many jears

During Dr. Taylor's service the bus-
rentl of plant lndustry  doveloped
many new varietles and atrains cl
plants whith could be grown unde
the sdverse pwat apd elimatie cobs-
dittons, Introdioed cropa from other
ountries and adapled them o gom=

marcial  production In the United |
Hiates

.
BEATTLE., Dee. 80 —{A7—Neld L

| MeClung, dean of the collage of com-
merce at the University of Southern
| Callfomia, waa B d WAy s the
1034 president of the Pacifie Coasl
Economle sagcigiop.

| proclamation o

R Yoar |

tomorrow  which |
L loa
pit Stanford agalnst Columbla lnﬂl His and discounts were §140,-

DEPOSITS, LOANS
AND ASSETS GAN
NATIONAL BANKS

Deposit Insurance Goes Into
Effect Tuesday, and Fur-
ther Increases Expected
— Large Banks Protest

WABHINGTON,
demt Hooeevelt

Dec. 30— (AP)==
tonight lasued A
ing o atate bank-
Ing authoritics control over atata
banks maembers of the federal
ICSETVe ayntem

Pres)

WASHINGTON, Dec. 30— API—A
gratitying jump in depoalis, mome ns-

seta and n higher total of loatia wers
mported for the natlonal banks of
the country tonight by the treas-
ury.

While officials made ready to put
Uia Tedersl doposit insurance sps-
tem in operation three days hende,
they announced flgures complled
fram the bank call of October 26
and sald that as comparsd with the
st such tabulation on June 30,
virtually all items changed In the
first direction.

Botween those two dates, deposits
| Increased $381,003,000 to reich a to-
tal of 817055208000, Anscta ross
from $20,860,000,000 to $21,108 G40 -

008,000 Bigher, tha total being 88,087,
lm'.l' J000. The figur: were on & I:nm
of 50567 banks operating unrestriet-
|m|y Oclober 25 compared with 4.002
June 20,

The dapostt Inxurance plan will be-
come effoctive Tuesday and  from
then until July 1 all depoaits ta a
maximum of 83,500 will be guaras-
teed In full by a fund made up of
nEacsamionts upon the banks with a
fum of 8150,000,000 added by the
government.,  After July 1, deposits
to A maximum of #10,000 wil| be |n-
sured in full, from §10,000 to 850,000
will be guirantesd 78 POT cent and
above that 50 per cent

Desapite the adverse criticlsm  of
bankers, those in charge of the de-
poalt  Insursnce were  enthualastio
Abaut it proapects for bettering eco-
nomie conditions. Walter J. Cume
mings, chalrman  of the Insurance
corporation, has sald he bellersd It
would serve ta Increass deposita and
joans with tha banka freed from all
fear of runa,

The banks, however, particularly
the larger ones, have expressed the
feellng that it was an impoaltion
to nsacss them  for money which
wonld be pald to depositars of soime
Iinatitution less officlently conducted.
One bank In Chicsgo has refused to
participate and its case has not been
disposed of. The law requires that
All natlonal banks and members of
the federal reserve system, whether
stale or national institutions, become
participanta,

TAMMANY RULE OF
GOTHAM AT END

—

NEW YORK, Der, 30 —(T—Tam=
many moved oul of elty hall tonight
and the Iaat to go was Mayor John P.
O'RBrien. the Tigar's defexted candl-
| date to aucceed himaelf,

Shortly aftér midnight temorrow
Florello H. Laguardia will take the
asth of office and Tammany's 10-rear
rule al the city hall will be ended.

‘ ‘The mayor remained in hia office

until anortly before 10 o'slock tonight
with two of his secrethries signing
mutine papers.

|  BEVERLY HILLS,
[ 20—The big P'an-Amerionn cons
forence in Urnguay adjourned,
While it did nothing, it did it

Call, Dee,

-

o well they all left friends,
which is more than any confer-
enos in years has accomplished.
You ean’t hope to gnin ground
at a conference, you anly try to
remedy the damage done at the

Hnst one,

Our Mr. Cordell Hull must
linve done a very ereditable job
|I‘nr us, for I see he is able to
|\m1 Argentina, Chils, Peru
[and other conntries unidor his
1'\\\11 name, Generally, our dale-
l;,:.l-m urrive at n conferende
with n band and leave ineog-
nito.

Yours,

I

74;.& Lorert
oun ltllllillnlhh Ina




