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HIGH GRADE BONDS
AND “HOT MONEY"
ENEMIES N MART

Gilt Edge Securities Decline
As Stocks And Specula-
tive Mortgages Advance
On Inflation Program.

By Victor Eubank
{Associated Press Financinl Writer)

NEW YORK, April 28 —(AP)—"Hot
mons¥" and high grode bonda én=
emies in any country and any ciime,
Have been conteating in Wall Street
tha past week.

With inflationary hysterin gripping
the financial district, “giit edge" cor-
poration maturities have declined s
stocka and speculatlve mortgages ad-
vanced

Follow Commodities

Thea theory back of this is that,
if drastic Inflation appears and the
dollar s preciated, fixed |
will drop In proportion, Common
shores and low-priced bonds, on the
other hand, are supposed to follow
hooming commodities and rlalng
prices generally.

Notwithatanding tha fact thad yar-
joun Investment authoritles enylsage
possible reduction of the gold con-
tent of the dollar, by no meana, all
of them agree that the botter cluss
bonds ahould be unlonded, and Mon-
day the (ssues recovered rather
eharply.

Moody's survey of the situation
FEARONS:

As Two Years Ago

*If the dollar is, in the end, re-
eatablished on a gold baals 10 to 20
per cent leas than recently (if 10
to 20 per cent losa gold in used ns
the basls for the dollar) and if prices
zlae by a corresponding amount, then
bondholders will be no worse off
than they wera two ymars sgo. Thelr
purchasing power will bes Just as
great as 1t was then. It must not
be overlooked that In early 1061,
prices of good honds wers substan-
tially higher than they are today
of than a week ago, when wa were
on. the gold standard.

“The daecline In high grads honds
lant week ls readily explainable by
the fact that we had, in the stock
and ocommodity markets, a wid
spaculative movement and It must
have been true Ih hundreda of cases
that high gmds bonds were sold In
order to ralss cash for atock or
commodity purchasss, This, and
seolling of bonds by those who were
frightensd by Infiation talk, would
eanlly nceount for the drop in glt
edge prices durlng the past woeek"

Ben No Wild Ihflation

The whole question of high grade
bonds, banking interests ndviss, A
whatlier the country In In for mser-
lous deprecintion of currency, or not.
Landing financlors in Wall Street, for
the' most part, do not belleve :mt
any wild lon will be
under any clreumatances, If ‘this
ba trus, thay argue, then the recent
yotreat of the 'gilt edge’ forces was
only temporary,

SR
Deadly Germs of
Barn, Hen House
Yield To Firekil

Bcuthern Omm dalrymen  and
pou'try and rabbit rasers will wel-
coms the announcement made this
weook by A. P. Weat, manager of this
dlstriot for the Standard 01, that
Cnlol “Plrokil™ gan 18 now avallable
hers. This remarkable new method
of dininfecting poultry and rabhit
bouses, dalry bulldings and barns, s
elnimed to be far more eilective than
ordinary  dialnfectants, oo mbining
yary modarate cost with abaolute
aafety and & material saving of time
and effort.

"Firekll gas, applied with a simple
forch equipment, motually burns up
the germtia Mr, Weat anid today. "It
stapa '‘Coxy' (Coccldioals), the worst
poultry dissnse, that cannot ba ef-
fectivoly curbed with ordinary disin-
fectants; 178 degrees of heat for st
AL least three seconds, will kill Coxy
And Oalol Pirekil provides from 2000
to 2000 degrees, masuring absolute de-
struction of thess deadly germa*

Ar. Waat nlso pointed out the aim-
pla method of spplylng Firek!l, whith
# A pure fuel gas, Tt In avallabla in
nenyeniont aize sleel cylindors
mounted on portable trucks, Tha
toreh requires na pre-heating and (&
lghted like a gas stove. In addition
to destroying germa, (his remarkable
Aystem of dlsinfesting dries out pon.-
try and dalry hotisea In wet weather!

LAKE PICTURE WILL
GRAGE ART PAMPHLET

Bequest has coms to tha Crater
Lake Matlonal Park Ssrvice from the
Amorican Art Works of Cosh

COUPLE  TIGHTENS
AS TRIAL NEARING

Former Editor Spends Rest-
less Night After Confab
With Counsel — Two-Ply
Defense Now Rumored.

Tenalon of walting for their trial
At Bugens Monday, on & first degres
murder oharge, for the slaylng March
16 1nat of Comstable Guoorge J, Pros-
oott, hns started to tell upon both
L. A. Banks, agitator and former edi=

Robertine Banks,

night, accorading to fall attendants, |

and devoted all his waking moments
to studying his own defenss plans.

Mra. Banks, according to her kesp-
ers, han atarted to lose the cheerful
confidence of the early days of her
incarcarntion, desplte the purchase of
two new hata, for wear during the
trials ™
Draw Yenlre Saturday

Clreult Judge George ¥, Skipworth,
who will hear the trial at Eugenes,
has ordered the druwing of & spoolal
Lans oounty jury venlrs, to foport
Moncdny for the trial;

The drawing will probably take
place Salurday morning, in the pres-
ence of counsel for both aides, and
under the direction of the court, The
prosent jury lst was excused yeater-
dny from further service, aocording
to reporta from Eugens.

Belectlon of o Jury to decide the
fate of the acouwed palr, Is not ux-
pected to require over n day and a
half,

- Mo Ipkling haa been fortheoming
ns to the nature of Lhe defense, but
it In hinted 1t will be a “two-ply,”
bassd upon self-defenss and Insanity,
nnd that thfes witnesses will be in-
troduced to allege that the slnln offi-
cer made threats sgainst the slayer.
Thpe nstato haa witnesses to refute
this clalm,

Must Be Really Insane

In an lnsanity defonse, wnder the
Oregon law, the burden of the proof
reals with the defénse, and It must
be beyond a reasonable dolbt. To be
legally Insane, In this state, & dofen-
dant must be unable to distingulsh
between right and wrong.

The state will contend that Banks
‘waa ratlonal bofore and after the
killing, that he dictated intelligible
letters, nnd Lransncted businoss up to
o few minutes bofore the murder, His
statemont, when arreated, clalming
Justification, with the atatement,
that "I shol him the same s I would
any other burglar, and would do it
gain'  The state will also coptend
that “exnggerated vgo" ‘morbld pro-
pensitien,” “deluslona of grandeur,”
and’ ‘tendencles to utter nnmlcmul
threnta and boes," do not

ENION ON BANKS|

They Locate Beauty Spots of State

tor and orchiardist and his wife, Edith |
Banks apent a sleepless night Inst |

Yesterday he had a three-hour con- |
farence in his ceil with his muma!l

Inaugurated.

Bxploring car of the Oregon ftate Motor assoclation und Oreganlan, which will be used

Inaet, upper right, Edward M. Miller, Oregonian staff writer; lower left,
relations agent of Oregon State Motor assoclation.

In

logging
heauty |pn|,n and tourist atiractlons of Oregon and Washington In the tourist expunsion program récently

Hay Conway, public

CENTRAL PT. GRANGE
ENJOYS PROGRAM
EAGLE PT.  VISITORS

CENTRAL FPOINT, April 28.—(8pl)
~—Orange openad Priday night with
a brief but complate business sps-
alon, following wiich Esgle Polnt
Cirange, under direction of Mra, Da-
vies, gave n fine program, the out-
standing feature being several munt-
cal numbers by the "Binkopaters
band," Incliding songs and melo-
dies composed by Stephen C Foa-
tar, a history af whoss schilsvementa
wan proviodsly glven by Mra. Harry
Ward,

A play, “Back Fenca Nelghbors'
waa grantly enjoved, also a aolo by
Miss Tingleaf. At the closs of the
program. brief specches were mnade
by Worthy Master W. E. Davies and
Harry Ward, both of Eagle Polnt
Grange. Henry Conger of -Jackson=
ville and other visitéra of whom
there were forty-four from  Eagle
Point and two from Jacksonville.

Eight applieationa for
in Central Point Orange were ronn
by the sccretary. to be vated on at
next regular meeting, May 5th,

Refreahmenta were served after
the Qrand March, by the H. E. ©
committes, Thers will be n dance
at the Crange hall Saturday night,
April 20,

lnsanity, unier the logal danerlpuon
of the term,
Law Bavks Prescott

Documentary ovidence of the state
will Include photographs and maps
of the murder house, latters wriltten
by Banks, and the indletment for
ballot theft, and the blood-soaked
warrant Constable Prescott held for
service when murdered. The astate
will mlso hold that Conatable Proscott
na & duly slectad, qualified, and act-
ing officer of the law, knd posssated
of m legal procesa was within his
rights and dutles, whatever may have
been the attitude of Banks towards
ita service,

Mrs, Banka &ppears as an accossory
to the murder, and the law makes no
distinetion from the actual alayer,
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Meteorological Report l

April 28, 1088,
Forecasts,
AMfedford and viclnity: Palr tonlght
and Thuraday; warmer Thursday.
Oregon: Falr sonight and Thura-
day: warmer in Interior Thursday,

Local Data.
Luwesat temperatiive this morning.
A8 degrees.

Temperature & year
Higheat, 48; loweat, 40.

Apo  today!

Toial precipitation aince Ssptem.
bor 1, 1993, 13.37 Inthes,

Ralative humidity at & &, m, yeoi-
terday, 505 8 a. m, today, BOT

Bunset today, T4 p m
Stnries tomorrow, 5:13 A mu
Sunset lomorrow, 708 p, o

Ohservations Taken at & a.
120 Meridian Time,

Hr
[
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Onlo, for an stiractive view of Cnu-
ter Lake to be uwsed In a pamphiet to
Be extitied "Amerlca, the Beautitul”

Crater Laks has beon chosen as
Oregott’s moat beautiiul contribution
10 national scenery and & Isrge pho-
tograph. of the Iake, showing Wisard
laland and phantom ship, will be
sent to the Ohlo organization.

TAX COLLECTION NEAR
LAST YEAR'S FIGURES

Tax collections at the aheriff’s of-
fics are now running about the same
NS InAt yOAT—85000 to 87000 por day-—
rgcording to the sherlff's office, 1o
final data for half-year payment W
May #, & week from next Priday. The

Bostun .. 08 Clouds
Cheyennes .., m - Cloudy
Chitago 28 08 P Gdy.
BUtekn e (B0 40 01 Cloar
Helenh . ... 70 42 ., P.Cdy
Loa Angelea B0 Dl Rain
MEDPFORD .. A5 5l Cloudy
New Orleans 40 . Cloidy
New York .. “ T. Cloudy
| Omaha ... 42 T. Cloudy
PHOMUR e ™ M . Olear
Portland ... 38 & T. P.Cdy
RODO il 80 40 01 Cloudy
Rosebhirg - - M 48 T. P.Cdy
Aalt Laks . - 88 48 D4 Cloud:
san mucusm — M 48 . Cloud
Spokane .. - B6 48 T. Clear
Wan Walls .88 48 01 Qlobd
Washington, DC. 70 48 T. Clear
T Ia—
MATRON'S S8ILK DRESSES In goou

siylea and colome Sises 38 to 80. Very

Bax & ‘8Shos Dox.
We Dav:!op

FILMS FQEE

ta are about evenly divided
n recaipta in person and by
w“‘ Prns Hf §e smrmseyifnpre Tue
FAL amade LhEir badleyear  pdjiuente
None seldom do {ntil the final days,

WCtol: /c ¢

A minl charge will bo made.

Unemployed Meet
Thursday Evening

Ragulnr meoting of Medford Assn.
dlation of the Unemployed will be
held at the courthouse auditorium,
starting at 7:30, Thursday evening.
Acoording to the announcement of
the meeting. there are severnl ime
portant projects under way for the
battermant of the unemployed, and
food attandance ia dealred for fur-
ther discussion and planning in re-
pard to these mattors,

Pomona Grange

(By Gertrude Hoak.

The Pomona Orange, mesting ot
Wimer in ita regular all-day seaaion,
had a very pleasant and Interesting
day with Enterpriso Grange ns hoat.
There was & good attendance conald-
ering the time of the year and the
long distance to be traveled

Reports from the many aubordinate
Oranges In the county show that

they are holding thelr owm in spite
of the hard times, with much inter-
entirg work belng mocomplished by

them. Many report actlve commlitiee
wark, agriciltural and home 6co-
nomics committeesa nnd Juvenile

Grange work hold thoe center of at-
tentlon.

Tne Pomona home sconomica coms-
mittae, hended by Mra. Vietor Bur-
asll. sponsored a resclutlon whicn
wna sent to all Granges, which sgredd
to buy only home grown and home
processed products when procurable
In our marketa. Thess resolutions
recaived a heavy algnature.

A wholeanle farm prodilce market
Ia helng worked out by the ngricul-
tural committes, which it is belleved
wlll care for the aala of a lot of local
producs.

1ch

JACKSONVILLE GRANGE
ANNIVERSARY SESSION
NEXT FRIDAY EVENING

of the J e Grange
will celgbrate the fifth anniversary
of the Grangs with a birthday  party
Friday evening, April 28th, begihning
with a dinper at T:00 o'clock. Ex-
tensive plans are belng made by the
variops commitiees siich an occas-
ton warmnting n Iarge attendance of
Gmnge membaora,

Vislting Grangers are welcome to
tha party which will begin' sbout
P00 o'clock. A full evening of fun
and plessiure is belng  anticlpated.
On necount of limitad accommoda-
tiona the banquet will be for local
amngs members only.

A program of birthday toasts and
fun making is belng arranged whioch
will be given at the table. Mem-
bers are reminded’ that birthday
gifta to the Grange are optional, If
one onren to give 1t will be apprect-
nted; those that cannot will be just
a5 wolcome. ‘The hirthday eake will
be baked by Mrs. Annn Hartley.

The committes on education t
od on several phases of the new school
ImoRsires.

Tne oleo bill on which the people
of Oregon will vole next July, and
which earriea n four par cont tax on
oleo, was endorsed by the Pomonn.

The Chamber of Commerce was
commeonded for lta actlon in regard

to the new meat and milk ordin-
aAnce,
‘The  bhy-lama wWwere amendsd to

charge the regular meotings from
four all-dny quarterly meetings to
four all-day quarterly meeotinga and
four evening meotings, the cvening
mestings to come half-way between
the all-day meetlngs. It [ belloved
that this will incrense atiendance
And thes ip of the P a
Orange, as many cannot atiend the
all-day mestings

A most bountiful dinner was serv-
ed by the Enterprise Grange ladies

to which, noedless to any, all did jus-

Clarion Call of Rare
Toad Delights Sauants,

NEW HAVEN, Conn., April 26—,
({AP)—When the hermit Sparefoot, |

child, auddenly appeared in Ansonis,
It wia a source of woe 10 everyone io
the neighborheod,

“Why, the nolse was llke the blast
A steam whistle, sald one alesp-
“It was a deafening.
and woeful'”

of
less Ansonian.
agunlizing roar, hoarse
msseriod another.

But for Yale sclentista the visita-
tion was n causs for celebratiqn. ""The
plaln fact,” aald Dr. Stanley C Bali, |
curator of zoology At Peabody mu-
seum, “is that here is a tond I have
been aesking for 26 years nnd 1 never
sa'w one hefore,

“Where it will turn up next s 8|
myatery. ‘The first onea wera seen !

the elusive tosd with eyes like gold atates Irom Mlassac
and a call like the wall of & spotlad | da,
Arkansas."

clamor in Hote
BED.

the sclentlsts

|er the sclenlsts’ vislt,

Wisconsin, The welgh
pn‘r‘ﬂ- fourteen ounces;
in the south, re been 8227 er and child were 1epo

—and Heard—In s Atl

Follette,

tic | rald hoapital

(ROBERT LA FOLLETTES

GREET 7 POUND SON

WASHINGTON, April 28.—{AP)—
A aon was horn to Mrs, Robert
wife of the senator

to be doing well

motts o F

in the CGuif stales, and North

Ansoniana wer by the

For a week ured. it
Fioally, in deaperation. they ocalled !

The elusive creatunes vanlshed aft-
but not befors
soveral had been captured and someé
of their eggs discovered.

*Thi= eplaode s particulardy inter-
esting” Dr. Hall sald “because the |
spadefoot nppeared In grent numbers |
in p city whero he had naver ap-
peared before, How he got there, and

DANCE
TONITE

Oriental Gardens

whera he disappenred to romains a |
mystery:"”

HIGH DRAMATIC GLUB
T0 GIVE TWO PLAYS
THURSDAY AFTERNOON

By John Snider

Many high school students
anxiously awnalting the dramatle club
presantation of two one act playm
“Rosalte,” hy Mnax Maurle, and “Mra,
Oakley's Telephone.” by Eulora M.
Jennings, at a special benefit ns-
sembly for the band.debate fund,
April 27 at one o'clock,

The plat of “Mrs. Onkley's Tele-
phone” concerns complications that
arise from telephone conversalions,
while “"Rosalie' Is n ons act farce
which presents the same old story
of a Prench bhourgoise family at-
tempting to live beyond their moans
in order to crepte an improssion for
A guest,

The cast of Mra. Oakloy’s Telaphone
is composed of Surette Btennett. who
plays the role of Mary the cook:
Mildred Drury, BEmma (he mald!
Barbara Wall,” Mrs. Onkloy; and
Healent McAlllster, Constance

Cast of "Rosnlla™ |s made up of
Dick Bldeter, who plays Monaleur
Boh; Dorls Patton, Mesdame Bol; and
Evelyn Herman, tha maid,

A nlight charge will ba mnade,

et S R
Nregon Weather.
Falr tonight and Thursday: warm-
er Interior Thursday; moderats north
and northwest winds offshore,

e e

MONMOUTH, April 28 —{7—3Ma)

feativitiea at the Oregon Normnl

schoal here will be ruled by Miun

Virg'nia Lalteh of Dallaa who was
olectsd queon,

tie

The Isoture hour was particularly
interesting, and Included sevaral as
sembly. songs led by Frank Haensen
n human Intereat play by Eagla Poins
Grangers, o humorous farce by Phos
nix Grangoers, plano solo hy Mr, Dot
othy Loffer, vocal soloa by Frank
Hangen, rendings by Dalsy Ferrell and
® violin aolo by Hiram Moore,

An evenlng sesslon of the Pomonk
was held Saturday evening at the
Contral Point Grange hall to exem
plify the degres of Pomona which wa
conferred on & large class of cand!
dates. Dancing wns enjoyed after
ward

e
Inquire about our naw 3 percent
nnd 10 percent CASH discount on all

purchnses.
Kthelwyn B. Hoffmann

et at 8205 & M08 The ama]

Largest Showing of Davenport Sets in Southern Oregon

BEAUTIFUL MOHAIR
Davenport Sets

You'll be delighted with these smart Mohalr
sets which are priced within the means of
everyons . . . Bight attractive
here for your selection . . ,

patterns are

$4 500

$49.50 $59.50 $69.50 up to $100

PAY AS YOU USE!

Genuine Homespun tapestry davenport sets—
sspecially well made—and the astonishingly
low prices are as low as ., , ,

$3250

Watch
For The
Big Day

May 6

ACTIVIANS HEAR
EXPERT ON X-RAY

Activians at their rezulsr mesting
at the Hotel Medford Tuesday night
were entertained by Dr, B, W. Shock-
lsy who gave an f{llustrated lecture
on the sclence of X-ray treatment.
Dr. Bhockley discussed various cansed |
and the treatment required.

At Inat night's meeting members
discussed the possibility ‘of securing|
the Active Internntional conventlon
for 1934, and plans weéere mida 10
present the motlon at the Interna-
tional convention thin summier,

President McaAlllster appointed
John Neldermeyer to repressnt the
Active club on the welfare commit-
tee, Harold Larsen announced that
thers will] be a club dance soon &
definite dnta to be decided on In &
fow dnys.

———
Phopo 542. Well uaul away your
refuse,

Qity Banliary Service

LIONS OF POUNDS USED
M“’BY OURGDVERNMlNT L

DUTCH OVEN

The Biggest $ Day
in Years at Mann’s.
Watch for $ Day
Adin This Paper

For
Wiring or
Hepalring

Call 90

MEDFORD ELECTRIC
M
“l:t‘l'ﬂ\! nt,

BUSH. Ouner
Medford Blag.

Cast aluminum
CORN CAKE PAN
Cast aluminum
SKILLET -
Bacon and Egg
TRIPLICATE SET
2 qt. size

E, Main and Riverside.

Cast Aluminum
Special
THIS WEEK

ALUMINUM SKILLET
10 inch, heavy cast...........79%

HOT CAKE GRIDDLE

10 inch cast aluminum ..,......49¢

HubbardBros.Inc.

v .. 91,29
Lroesrccariiamantl savaln L DG

Skillet

ve v 9479

Since 1884

New Through
NITECOACH
SLEEPER

SERVICE

TO
SOUTHERN
CALIFORNIA

Begins

Frzster tbm: any other sfee;;er service

next trip
BF l.l‘ll
San Frnclsen |
Los Angelas
Lr. Med{nrd
Af. San Franclven
Ly, Mediorm

Ar. Los, Anigeles

MAY 1

A

-
3

Bian
116
TE:An pom

fm
pm

LLsg pom

NEPOT
Hotel Jackson
Phone 200

M.
L} IFIIII"IILI\I’I
Agent

(pacieic GREYHOLIN




