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BANKING SYSTEM
FAULTS EXPOSED
BY ECONOMISTS

Idea That Recovery of Agri-
culture Must Pace Gene-
ral Upturn Declared False
— Four-Ply Plan Is Drawn

PALO ALTO, Cal, Dee, 30.—(AP)—
Alleged fallocies and shortcominga of
the American agricultural end bank=-
Ing system Were singled out and pu-
raded before the Paclfic Coast cco-
nomio conference here today by scl-
entlsts who doslt roughly with aome
lotig enfrenchoed idean In both {ledda.

Dr. Joseph 8, Davis of Stanford
univeralty, orginizer of tho economic
divislon of tlie fedornl furm  board,
asserted thot the Iden that apricul-
tural ecovery mush percede genernl
recovery was n fallacy.

Drustie  revialon of the cwrent
practices of hanking was suggested
by Prof, O. K. Burrell of the Uni-
versity of Orogon i an address that
drew frequent applause from the as-
semblod  cconomists of far western
wndveral e,

Would Hedoed Unemployment

Burrell proposed tho elimination of
Jong term credits by banks and the
limitation of eapitnl expansion to
savings and suggested that current
production of  consimers’ goods
should be gesred to consumptive ro-
quifements, These factors, ho sug-
gosted, might 1o the loug run aub-
stantislly reduce or ellminate un-

ployment oned “ac I in eof-
fective and sutomatic Ifnahion the
major objective of so-called nationnl
planning,

A four-fold plan for reorganization
of the country's banking system was
proposed by Durrell as follows:

1. Al banking he brought under
the regpulation aned authority of the
federal government,

2, There should be complstc sepa~-
aratlon of commercial and saviugs
banks.

4, Branch banking should be per-
mitted  without qunlifiention and
without resirictlon.

4, The present federnl reserve mo-
chinery should be maintained to
serve the commercln] banks. As soon
as possible the long term credit ele-
ment should be ellminated and the
fodoral reserve system restored to ita
originnl purpose—thiat of nsslsting
banks to function effectively as o
medium by which goods and servicea
are exchonged for goods and serve
lees,

Boom Prevention Flan

Prof, F. W. Clover of Washington
State college suggested ''boom pre-
vention” mensurcs such as the issu-
ing of weok!
federp! control of credit, Ho nlso
disonussogd n suggeation for unemploy-
ment rellef by the farmntlon of a
Ypeace time' nrmy in wlhleh the job-
leas would eming, recolve o measure
of military training and get small
poy from the government.

“The return of normal business
and normal employment condltions,'
snld Professor Clower, “will come
wihen socinl agtion or the pressure of
cconomie neecssity forces a proper
balanes  betweon  prices and cosis
which are stubbornly and artificially
maintained and thoss which have
been reducoed.”

Asserting the farm problem wos
“hpdeviled by delusionn,” Dr. Davia
attacked the bellef that agriculture
is fundamental,

“"Food,! he sald, “ls essentinl, but
not all food, and food as n whole Ia
less Importont than of old”™

Dr. Davis nlso pounced upon the
Iden that farm prices have suffercd
more thon others, He sald the idea
of great dlsparity was based on a
comparison of present  guotations
with pre-war indexes.

NEW YEAR BALL AT
CENTRAL P GRANGE

Contral Polnt Crange will hold n
Mew Yoar's dance Saturday evening.
December 81, with musle by the
Jones-Leaverton orchentra, There will
A tho usunl merry-miaking that goes
with celebenting of the New Year.

Tha beautiful quilt mnde by the
Indies of the Home Economles ¢lub
will be on dlsplay.

There will bo a general door admis-
rlon and refreshmenta for any desir-
ing them.

Thia will be (ho beat dance of the
year, All those wishing to have an
anjoyable cvening and weleoms the
Mew Yonr, ars invited to nttond.

AMERIGANIS SCHoOL
IN Y HALL R

Through the courteay of the elty
sdmintstration o room on the gronnd
floor of the city nlall, Fith ind
Central, has been secured for the
sohioo]l of Americaniam  whish will
apin January B nl 30 . m. this
change being nede ¥ dug to the
Nbrnry staff needing tHe sninll Poom
far ita =g,

A cordinl Invitation Is extended to
all forelgners, to avall themavlves of
this opportunity to learn of our gove
ernment,  All material Is furnished
froo and therd ds no charge for ins
atruetion,

Oldesf-_ﬂ;rg;ASon
Dies In Hillsbo:ro

HILLSBORO, Oro, Dec. 30 —{AP).—
Francls M. Kelsoy, 88, roputed to be
i

ho slte of the

L courthoass wan

by hile fathier, Ielah Kelsey,
e Kelkey donation land dlaim.,

. .
Feuder and, bocly sepaleing.  Prices
right. Brill Shoet Metd]l Waorks.

KMED
Broaccast Schedule

Saturday.

B8:00—Brealtfant Bradcast of

Mail Tribune.
8:05—Musical Clock.
B:15—A Pecrloas Parade.
8:30—Shopping Guide,
2:00—Friendship Circle,
0:30—Today.
0 d8—3Shoppers' Taur,
10;00—Weather Forocaat,
10:00—8chubert'n Love Songh
10:80—Morning Melody,
11100—Quartattes Parade.
11:15—Memories,
11{80—S8ong and Comedy,
12:00—Mid-dny Raview.
12:15—Popular Vornllats.
12:00—Néwe Flashes, Mall Tribune,
12:30—Calondar Talk.
12:45—Martinl Melody.
1:00—Dreaming ths Waltza Away.
2:60—Dance Matinee.
3:p0—Songs for Evervday,
330—EMED Program Revlew.
$:35—Chandu Heview for Past Week.
4:130—Actoss tlie Seas to Hawall
5:00—811l allly Story.
B:15—Populnr Parnde,
p:45—Newas Digest by Mail Tribune
6:00—Dinner Dance Afunle,
T:00—Eventide.
T:80—Your Favorite Dance Bands,

ROGUE RIVER HAS
QUIET CHARM AS
PLAGE FOR HOME

This {s the sbtory s the town of
Rogue River that is.

Cuddled up on the wrong bank of
the river. the townsite glows in the
spirit of community life, thrivea from
the tertility of ita soll, mizes naigh-
borly acts with commercinlism and
lets the rest of the world thunder by,

And thunder by nearly all tho rest
of the world does, too—for beyond
the rolling ruplds of the Rogus river
the great Paclfic highway goes thread-
Ing ita way nlong the green skirted
mountalns, a natural outlet for those
thousands of mile-mad tourista who
come up each Year from the sun-
baked reglona farther to the south.

They go by on the wrong slde of
the river, these seckors of 1ife's pleas-
antries If they want whab the resl-
dents of Hogue River carry In stock
—contentment,

Much could be sald of the lttle
town that les Just beyond the white
bridze that sets lko a glant mile-
post Just off the shoulders of the
main highway, 80 far a4 the past I
concerned, bub few successfiu! clil-
D08 or commiinities live In the past,
no matter how glorifying. The mute
challenge that comes from the goldon
glinted days of an ore-panning paat
ennnot he prased without reminding
A& owhlon-colloused publie that the
town of Bogue River «id its part to
paint the western akies with romance
during thexe stirring doays of not too
long nga.

The Rogue River of today 18 o com-
munity-town blessed with things
more lasting than the trample of
atampeding feet, The town has two
things that go marching down
through the trall of eclvilizntion na
belng the great factora In steadworth-
iness of any community, They are
fartility of soll and natural beauty
and resources, Strotching out toward
fta big alster, Granta Ppss, that sece
tlon of the valley of Rogue tiver that
the town and community of Hogue
River ¢laims na Its own are ncres and
neres upon which the Oregon sun and
tho Oregon mists do not interchange
for naughf., Frulta and vegetablen
with a flavor of thelr own grow In
abundance, If the thousands of tour-
Ists who go north and return sonth-
ward only knew, pechapa, well—thia
atory shouldd mot atiempt to com-
marcinlize the fortunes of such a
community.

From a sconfe point of viow, that
blending of emotions that comes
only with the things of nature, the
community of Rogua River las il
that the pavement-jarred souls long
for. ‘The mighty tumbling river,
where big fish lenp and the Httle
ones get hooked, lles at the end of
the atreots,

Baek in the tree-covered mountain
slden tho evasive deer awalts the com-
Ing of nlght' for a c¢hance to slip
down into the outsklirts of the com-
munity to nlbble at the gardens,

There s much that could ba sald
about Rogue River and ita ¢ltimenty.
—D, L. Whitehurat in Orants Pas
Gonurler,

Neowz,

Spoka;?é:;ﬁoan
Agency Is Removed

BPOKANE, Doc, 30-—(AP}—The Spo-
kane reglonnl ecrop  production loan
ngeney wis cloasd todey and recorda
will ba ghipped nmedintely to Min-
neanolts, where Abe offioe will be
conaotidated with the bureau in thnt
ey, The Minnecapolls office will han-
din the crop lean coliections from
Wirconain enat to the Pacliic const.

.

Bronchial Troubles

-
Need Creomulsion
Rronchial troubles may load to some-
thing serious, You can stop them now
with Crenmulsion, an emiilsified crecsnts
that is pleatant to take. Creomulsion fsa
new medical discovery with two-fold ae-
tion; it soothes and heals the inflamed
membranes and fnhibite germ growth.
L all known deugs, crsoste is recogs
nized by high medical awthoritios ns ona
ol the greatest heallng agencies for poe-
wistent coughs and eolda and other forms
of theaat traubles, Creamulsion contain,

i adifition te oreasote, otlier healing ol e
wments which saathe and heal the infered
metihranesand stop the frritation and in-

U Namumation, while the craosate gors on te
the sionuach, is absatbed into tha blaod, |
attacks the soat of the tropble and cheeks |
the grivwth ofithe Errma,

Creamulsion is guaranteed satisfactory
in the trauttisnt of persigtent coughs and
eolids, bronehial dsthma, hoonehitis and |
grhr: Tormn of rospiratory. diseases, and
In exeellent for building up the svatem
nfter colds or M, Maney refundad if any |
conghareollno me terof how long st
l Inge, In ot elloved after takingaceondiy

todireetions. Ask:our drugglst, {rAlti\li !

|

Rayon Underwear

January Clearance of women's snd misses' fine
rayon underwear conslsting of shorts, stepina, and

comhinationn, A super special for Spturday st
Mann's,

Values

to $1.25 [OI C

Kiddies’ Wool Sweaters

January Clearance of kiddlea® all wool sweaters,
These come In both slip-on and coat styles, long
und short sleavea. Gookl color selectiom but broken

slzes. Infants to @ yeams,
Values
to $1.98 [OY C
Ny REFUNDS OR EXCHANGES

Clearance of Jewelry

The January Clearance always pffers many out-
standing borgains—among the best are thess
bonutiful pleces of costume Jewelry—earrings,
brocelety and necklnces in both sport and dress

atyles.
YOUR
69c

CHOICE
Hand Bag Clearance

January Clearance sale of women's flne quality
uand bags In genulns grainod leather, dull ealf,
tweed, griln, moroceo, pin grain nnd suede, Motal
and marcassite trimmings, sllk lnings.

o4% for $1.95

to $4.95
Clearance of Gloves

January Clenrance sale of our regulsr 83.85 and
34.08 dress gloves, Gloves of wiehiable cape skin
snd imported Pronch kid, Pinln 4-button gnuntlet
and chie novelty cuff styles.

s i for $1.95

$3.95 and $4.95
le of Lisle Mesh H
Sale of Lisle Mesh Hose
January Glenrmnce of women's and misses’ finest
quality lisle mesh hose for anly 3¢ palr. In this
group nre piain meshes, tan and postel  shndes
In full fashiloned styles, A renl hostery bargaln,

for 39¢

Values
to $1.95

36-in. Wulletta Crepes

Janunry Clenrance sale of beputiful 3d4-inch wul-
lotta crepe nt 49c ynrd. This lovely materinl comes
0 ¢héckn, stripea and disgonils and s n regular
Toc value., Mnny desirable shades to select from.

g 49¢ yd
81x99-inch Sheets

January Cloarance salo of these fine quality
B1x00 inch seamless bed sheets for only 480 each,
A long Mfe dressing free skeet at a bargaln price.

Regular f or 49 C

65¢c Value
Pillow Cases to match, 2ic pair

24x48-in. Rag Rugs

January Clearance sale of rag rugs A splondld
oxtra Tig 0 checked or hit and nilas patterna,
Ends are fringed and vogs are strongly stitehed
to prevent ravellng, 24x48 tnehen 1n alze.

for 39¢

Men’s Overcoats

Manuary Clearanca sale of mon's and youuns men's
all wool ovorcoats and top coata in tich tans,
hrowns And grays, Sirea are 35, 30, 87, 38, 20 and
42. A real opportunity to buy s fine new cont

$14.95 to $9 .93 |

$24,60 Values

Men’s Wool Blazets: |

January Clearance sale of all wool blazers in both
Hght and heavy weight, These Nave tho large
shuwl colinr and elistic walst vand. Many are
guaranteed w Sleon are from 36 to 42,

Values

Values up
to 69¢

The Ready to
Sale You've Been Waiting for

Five minutes after this store opens Saturday morning, the second floor will become just one

wonderful bargain opportunity after another,

car

Now that we've insugurated our January

Olearance of ready to wear no matter what you want from a single little wash frock to a
beautiful fur trimmed cont, now is the time to get it at very admirable savings, Of course
you know that no matter how low our prices we maintain our high standard of quality.

anuary Coat Clearance

January Clearance sale of 15 lovely fur trimmed winter
conts for only 87.00, Thess are regular £10.05 vnlues
and come In rich blnck, brawn, gray and mixtures. Coats
for sports gr dress wenr, coata that are lined nnc inter-
ltned and trimmed with good quality fum, Slzes 14

to 42,

¥1.

January Coat Clearance

January Clentance sale of 35 beautiful ail wool conts at
In this nssortment arc coatn trimmed with
geouine furs and llned and interlined with the very
finest linlngs, These are regular 81875 vhlues and
ocome In alzes 14 to 40. The hest coat value in Southern

#10.00 ench.

Oregon.

*10.

January Coat Clearance

January Clearance snle of Printzess nnd Eetty Ross
conts for the sensational price of $15.00, Every one of
these lovely garments are tilmmed with real furs and
Hped with two sspson ellk uings.
Tho regular values nve up to §49.50.

20 coma early,
The elzes 14 to 44,

Just 20 In this lot

*13.

The Great Dress Sale
Dresses at HALF PRICE and LESS

Janunry Clearance of 80 smart
winter dresses for only 3288 each.
In this lob are wools, chulla crepes
end combindtions in plain alinden,
prints, stripes and pialds.  Long
and short sicrvee,

$295

Values to $0.05

Junuary Clenranecs sale of printed siiic drosses, black
satln nnd heavy eropes in street, afternoon and evening
styles, One, two, and three plece models In elves for
both miss and matron. Many of these dresses hnvo sold
up te $27.50 each.

$7.95

Junuary Clenrancs sals of 100 amart fall and

winter dresszs {n silk snd wool, street, afternoon

and evening atylea in the lending shades of the

penson. In this group are frocks in alzes 14 to 20

and 98 to 43; also dresses In Ahe wanted half
slges, Ronl 810.75 values.

$13.50

Janunry Clearance sale of this season's finest
rough crepo dresses in jacket mnd one-plecs

JACKETS

Innuary Clearance sale of wom-
en's  and misses' fur fabric
Jackets In hlack, Prown, and
tan shades. Thosa are regular
£$14.76 values, Bpealal

500

styles, Dreesea that show every new atyle
touch and in every new winter shade. Hnlf
and regulnr alzes from 14 to 42, nnd 1415 to
2BL. These nre B2T7.50 valuea,

$18.00

Charges Made Tomorrow Go On
Your January Statement

January Clearance
of Felt and Winter Fabric

HATS
100, $200

Regular Values

In thia January Hat cleamncs are turbans, eye dips, wind blown
and seilar models In folla, velvats, wool eropea and hatter's pltsh,
brown, blue and wine, (Ind fioor.)

Black,

SCARF SETS $1.00 SET

MannsD

Mail Orders
Promptly
Filled

SO

AT

All Our Better
COATS

Greatly Reduced

Blouses

January Clearance of
wiss and all-over u:uhr:?tw
blouses for only poo ach,
These nre in broken slzes apg
slightly nolled, but overy on
fnrvelous bargnin, ul

$1.95 Value

OC ea,

Sweaters

Janunry Gloarancs sale of xem.
en's and miases’ all wool shage
swentera,  These are In by,
navy, tan and red. Sirss 34 ("
40, Just » few left so hurry,

$5.95 Value

5195

Skirts

January Clearance sale of our
rogulne 8205 all wool skirts
These como i sovernl siyle,
26 to 32 in walst, colom are
navy, brown, wine and gren,
Your cholee tomorrow

$2.95 Values

51.95

House Frods

Janunry Clenrance of womey
fine quality house frocks for
only b0c ench, These aof
fast color prints tn both hop
and short aleeve style. A
slzen to select from.

69¢ Values

5OC ea.

Children’s
DRESSES

Half Price

January Clonrnnes malo of
ehilldron's  winter dresses,
These ure marked half price
for this snle nnd conalst of
allks anet wool jerzeys, Cood
mange of alzes.

$5.95 Dresses $2.88
$4.95 Dresses $2.48
$3.50 Dresses $1.75
$1.95 Dresses 98¢
$1.75 Dresses 88c

BECOND FLOOR

Up to $10. Each

Medford’s Own Store

Butterick
Patterns

Slippers

Janunry Clearance sale of woms
en's nnd mizses’ bedroom slip-
pera in leatherette and long
woearing crepe, ‘Threa styles to
choose from fn all blagk with
colored lining,

$1.25 Values

5Cpr.

Rain Coats

Janusry Clearanca sale of wome
en's and misses' raln conts coos
sisting of Jersays, tweeds nd
glika. These coma In A
range of colors and alss A
real January hargaln

Values to $9-95

$2.9

i

T

Knit Dresses

o of women's

Clearnn
January evans In 008

and misses’ knin d
and two-plece styles foF eﬁ:
#1053 each. Jersepr chenl
and novelty weavrs of N"{u
wrown, green, gtay and wine.
Sizes 14 to 20.

Values to $4.95

$1.95

Knit Suits

Janunsy Cledrance of w_m‘e;:
and misses’ tw0 and uu-e_z;a 'p. 4
knit  suits, These & 2 et
green, wine. navy blue. .‘w
bitie and brown, Stees are I
14 to 20, Exis special

$6.95 Values

$3.95

AT spp b
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