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HUNGER PARADERS V0

| 71-YARD RUNBY

CAPITAL POLICE
GIRD FOR CLASH

WITH MARCHERS

Leaders Of Demonstrators
Declare Forcible Action
May Be Taken — Armed
Forces To Be Ready.

WASHINGTON, Dec. 3~{—A na-
tional capital fully prepared for ail
emergencies llstened In tensp sllence
tonight to a threat of “lorcible mc-
tion™ voleed by leadera of demonatra-
tora approaching the city.

Barhert Benjamin, one of the
sponsom of thes march, said auch &
course would be followed, If neces-
aaty, 0 overcoms superlor police
force.

Orders went out to 350 firemen to
take A temporary police oath tomaor-
row. Thus the strenigth of the police
faren will be ralsed to about 1,750
by the time the firat contipgents of
marching demonstratora reach the
Distriet of Columbia line.

Back of thia force Are some 10,000
federal troops, national guardamen
and marines and salloss subject to
momentary call in nearby posta,

The army general staff had officers
on duty today receiving police and
governmental agency feports of the
claxhea In other oltlea twtween the
marchera and authoritiea,

Acrors the Potamae river In Vir-
ginia, & Ku' Klux Klan unit was rendy
to heelp the police. Ita leader aald
the unit would swing into actien i
thers were any disorders.

Saveral Amarican Leglon poats have
informally offered to assist the po-
lce.

Benjamin's reply
was the marchera “onn
qultp well”

ASF OF KONKLE
AWAITING PROBE

According to word received the pnat
wook (n this city, the Klamath cotin-
ty grand jury because of the excep-
tlonally large numbar of casea called, |

ta thesa offors
handle them

took no action in the case of Ella-|

f. l

C.

THRE

Seek Repeal O. K.

Rep. Leonidas Dyer, ranking re-

publican on the house |udiclary

ittee, predicted the it.

tee would approve a resclution for

repeal of the elghteenth amend
ment. (Asscciated Press Photo)

{ hama'a Crimson Tide
| nothing victory over Bt. Mary's Gnaels

ALABAMA'S STAR
HUMBLES GAELS

Capiain “Hurry" Caln Brings
6 To 0 Victory For Crim-
son Tide—Huskies Defeat
Bruins In Final Game.

By Russell J. Newland

Aspocinted Press Sports Writer

KEZAR STADIUM, San Pranclsco,
Dec, 3—(AP)—Out of a scramble of
legs and arms todsy popped & maroon
Jeraied warrlor to race 71 yards to n
1| touchdown, and on that greal
| Captaln John “Hurry™ Osin's,
mlled to six-

to keep intact an intersectional re=
cord of no defeats on Invaslons of
the far west.

COLISEUM, Loa
Angeles, Dec. 3—(AP)—Washington'a
clever Huskles took advantage of a
dry field today to present n dazzling
running attack which mystified It
Univeraity of Californla opponents
and sent the Brilns down to defeat
19+0 before 35,000 spectators.

It waa the final game of the Paclfie

MEMORIAL

POLICEMEN GIVING
TRANSIENTS HELP

Many timen they have dug down 'n
thelr jrans—membaera of the Medford
pollos force—-ta bring out the price
of a room for a cold and weary tran-
stent, But that was “back in the oid
days,” Miss Lillian Roborts, executive
of the Jackson county Red OCrosa
chapter, explained yestnrday, before
the Red Croas began (sauing tiekets
for aleeping fuarters to tranalenta,
five years ago.
| Thia is now one of the leadir Y-
lces of the Hed COroas chapter, she
| added, and anyone in need of a mw
to aleep I8 msked to eall at poliee

THRU RED CROSS

worth Konkle, of this oity, The ad- | ieadquarters, after the Red Crons of-

vices anld the matter would be placed
before the Klamath county grand jury
at Ita next semion. Konkle faces In-
vestigation on an Involuntary man-
slatighter charge. growing out of the
accidenta]l alnying last October of
Gloen Fabrick, &r, of this city, while
on & hunting trip in the Lodge Pale
TADRET nn’mn ﬁlrmrt

FOUR TOWNS FILE
NOTIGE OF LEVIES

Records of !"\o county clerk's office
ahow that the following Incorporat-
ad towns of the county hare flled
natiés of specinl levies for schools
in thelr districta, the coming Year:

CentralWPolnt, 815670, Eagle Polnt,
#848.68: Phoenix, 8537, and Jackson-
vilio 810034,

Gold Hill, Rogus River,
Phoenix and Butte Falls as
not filed their budgetn,

ILL

mGERS

Talent
yet have

BEVERLY HILLE, Cal., Dee.
2 —We haven't got ennugh
work to do ta go 'round, so it

looks like they are finally go-

ing to trv and more evenly dis.
ttibute it by having a five-day
weelt and six-hour day. 1 see
aase whats the Federation ofl

Labor nnd almost everyone are
for it

All thiz sfter three venrs of
starvation!

We nre a co

Phie Poyere

@ 131, Wadiunght Bpadreate, loe i the

fiee In cloded In the ewning. for a
tickel,

Each year approximately 0080 people
are houssd by this aerevice and the
includes women, chlldren and
whole families.”

The tickets mre lssued by the Hed
Cross and given out from thes pollce
atation after the Red Cross offices
are closed, The acrevice |a onhe extab-
lished for translents, particularly, and
there i no need, Mias Roberts added,
for any deserving person to aleep out
in the cold or to be forced on put
of the town on A cold rainy night, A
call at pollce headquarters will solve
e problem. The policemen of Med-
ford have been particularly kind and
efficlent in carrying out this service,
extended by the Red Croas, Miss Rob-

orta gtated. All ticketa lssued are
countersizned and the servies sxtend-
od haa operated in s succras
her for the past sewon yoars |
ford.

People ame therefore advised, when
anyone In need aleeping room
calla, to refer the por e Red
| Groaa in the dayiime or ta ths police
station at nigh

An e\"'n-ur"n of !T. s n"irf was
she
ble

af n

.E EI]NVENTI[IN
1S OPENED WITH
125 REGISTRANTS

r cons
opened  with
Hoover,

FRniion
Mra

3 the delrgatma
glen by

The Wople for

Shining Lighta™

ner- |

Idsyi

coast confl 8 season, with the re-
sult falllng to change the atandings
mnterially, what with Southern Cali-
fornia's Trojala the champlona.

PORTLAND. Ore., De#c. 3—{AP)—
A stalwart band of Jefferson high
gria athlstes kept an undefeated foot-
ball record intact today by downing
» MCrappy Moscow, Ida., eleven 38 to
0, before & crowd estimated at 7000,

Playing agalnst a light squad that
awept through all opponents to take
the Inland Empire high achool title,
the Portlanders turned on the power
after a scoreless firat perlod, count-
ing twice In the ascond quarter and
An many times In the final stanea,

BANKS CONTEMPT
OF COURT ERASED
BY GOURT ORDER

An order dismissing contempt of
court proceedings agalnat Lewellyn
A. Banks, editor-publiaher was filed
in eclroult court yestarday afternoon,
and Judge James T. Brand of Coos
county, presiding, following thin ac-
tion, declined to hear the argument
of Attorney K. E. Kelly, who filed
the nffidavits of contempt on the
grounds, that inasmuch as the cons
tempt proceedings had been dismise-
ed, he had no grounds to hear the
argument., Judge Brand ruled that
the dismissal halted argument.

Attorney Kelly stated he desired
to make plain hia reason for filing
the affidavis of contempt of court,
nnd sald he wns Adluated “"by no
personal feeling or vindictivenoss.”
Attorney Kelly contended thiat Banks
“felt the courta wers no good, and
wanted to try all cases In his newa-
paper.”

Attorney Kelly declared, articles
published during the pendency of
“the ault contained contemplucus
| matter to the court.”

Following the rulilng of the court,
| Assistant District Attorney George
| Nellson, formally withdrew the con-
| tempt affidavit.
| ttorney Kelly then aald:

1 will say that I desire to Inform
the court that in the future, I will
take steps to stop A barrage of vil-
lification and abuse upon the court
and ita officers, which haa no place
in a civilized community.” Attorney
Kelly sald he “anticipated ancther
bitter attack.”

At the morning sesalon

of the

| FOOTBALL SCORES |

Tucifie Coast
Washington 19; UCLA 0.
Alabama 6; 8t, Mary's 0
Jafferson 28; Maoscow

(High Scheol).
Snuth
Tenncsses 32; Florida 12
Auburn 20, 8outh Carolina 20.

(Idans) 0.

Betvolt Talveraity 21; Loyola of
Soulh 13.
Middle West
Da Ekins 0; Dayton Univeraity
8

Louls University 10; Alsaouri

Southwrest
Misaisaippl 0, Tulsa 24
East
Army 20 Nayy O,
Carnegle Tech. 31: Ceorgetown 0
Western Marvland 39; Maryiand 7.
Rutgers 8. Manhnattan T,

PRICE OF MILK

NOMAL TODAY
S EXPEGTATION

The price of milk 18 expected to
return to normaloy in Medford to-
day, following practically a week of
distribution of the product At a
prics lovel described as “deatructive™
by both producers and dstributors,
& rumblings of & milk war for Jack-
aon  county.

At & latge meeting of distributors,
produesrs and producer-distributors
yesterday st the colinty courthousa
an executive committes was clected
and granted powers to set the price
on milk for both producers and dia-
tributors, The organimation agreed
to ahlde by the decislon of the com-
mittes, which Is composed of Dick
Strauss, Sams Valley; W. C. Blank-
anshitp. Central Polnt: Ceorge Gill-
man, Midway toad, and Ted GeBatuier
of tha Gold Seal creamery.

To Act Soon

The committee wna instructed to
sct as soom o posaible and s change
in the milk situation waa forecast
for 1oday, following the meeting.

The choles of an executive com-
mittes to hesd the producer-idia-
tributor organization came as | the

1 tion of n her of organ-
{zation and commitiee meetinga, the
firat of which was held Thursday
nfternoon to bring about betier con-
dittons for the dalry industry.

Last Tuesday the price on grade
A whole milk In this clty dropped

Label of Union
Guards American
Ideals of Labor

Apropos of the concerted effort
now being made throughout the
United States under (he alogan
of "Buy Anferican” the mombera
nnd frionds of orguniced labor
would tmpress upan the buying
pithlie that every article bearing
I the Insighia or label of labor un-
tons I8 an assurance that that
article Is “made In America.”

The union Iabel ls A guarantee
that evers nartlcle i not only
|] manufactured under the highest
standards of skill and workman-
ship, but the public has the as-
surance that it is American made
aof American materinl, and has
provided employment for Ameris
gnn working men and women.
Buy labor label goods and you
"Buy  Amerioan."”

BANKS SETTLES
WITH EMPLOYES

The recoivership petition of H, T,
Hubbard, and three other former ems-
ployees agninat the Medford News,
and L. A, Banks, oditor-publishier, wis
setiled out of court, by stipulation
Notice to thia effect was filed with
Judge Jamea T. Brand of Coos colin-
ty, 1o circult court Baturday morm-
ing

Terms of the settlement wwre not
contalned in the legal documents but
it was asald by Attorney Porter J.
Meff, and one af the former employ-
sea, that a “goodly portion™ of the
wages dum had been pald, and that
the balance was secured by nine-
montha noss, algned by Banks, and
his wife, Mrs. Edith A. Banka.

The creditor-employees were
resenited by Attorney Porter J. Neff,
and Attorney M, O. Wilkins, repre-
senited tha publication and Banks.

Demurrer Overrulsd
sottlomant came wWhen . argu-
on & demurrer (e the com-
plaint had been finished rnd the
court, at the Priday afternoon mea-
aton, oversitled the demitrrer, At tha
marning sesalon Attorney Wilkina in-
formed the court that the publics-
tion and Banks wem prepared Lo ten-
der the 8430 due Hubbard, At the
morning sesalon, Judge Brand sis-
talnsd the demurrer on the grounds

rep-

Ths
ments

ON BACK WAGES

to 10 cents A gallon, {pllowing the|that the plaintiff had not made the

court, Attorney Kelly endeavored to

hefacre
It had

bring ths contempt cCHArge
the court but was informed
been called for the afternoon.
| "Av this juneture Attorney Porter
Neff sald, "Inasmuch as the fe-
colverahip case had bheen seitled by
atipulation, I would suggest to Mr
Felly that the contempt matter be
withdrawn.™

= 5 BUDGET HEARING

SET FOR DEC. 23

Fri Dﬂ""“ﬂ‘}" 3—twn days be-
.'-\.'I C —hnA been afd An the
date for t] puhL hearing on the
Jackson county budget, The Ifirst
publication waa miade Frigay, and
the date 18 the earlisat possible un-
der the Oregon law, The public heat-

has followe
af the count

—_— .
Giregon Wealher

Falr Sunday and M but
h fmz west of the Cam Qﬁ‘a r ine
r sie tempersture. ge ‘!'
o mc
thore.

opening of a milk depot hy Mm, R
Ta Wyant In the North Ivy streat
markat, where the product Was sold
at 30 cents a gallon
Profit Needed

Milk waa atill selling at 10 and
20 oenta a gallon yesterday but the
three leading coreameries, where It
haa been dispensed at 10 centa n
gnllon, are expected to adopt a price
today, which will provide & just pro-
fit to farmer and disttibutor,

At n meeting at the county court
housea Thursday ths dlsantisfactions
of all groups conterned were aired

and the necessity of adopling m nor-|
present. |

mal price atressed by all
The meeting wik ealled by county
agent, B. G. Fowler,

WILL REORGANIZE
UNION & SAVINGS

A plan for reorganigation of
Union Savings and Loan associstion
of Portland, has heen received by the
nasoclatinn represantative in Medford,
W. E. Thomas, and |n a public state-
ment  yesterday Mr, Thomas urged
all local stockhnlders In Medford and
Southern Oregon to sign thelr proxies
approving the new plan and aend
them In to the main office.

Mr. Thomas declared that (if
is not penerally done, the compa
will probably have ta be liquidated,
which he maintains would he
diasdvantagecus to All eoncerned

The Union .a\‘lngn ard Lonn aaso-
clation is now b r M
control of
partment, the new pl
1t of Jas W
rimiinaioner;

very

Any
atanding thie p.’h t'
vined to call at t

SN OVOERD FR
ASHLAND DEPOSITORS -

Notice
Citimena

has besn given that

Ran

Aabimind whieh

sk 1ty fee
N, Amount-

rek 1o dae

Peaitors next Wedr The divi
dend representa 10 per cent of all
I aceounts and 15 per cent

tors o dale

cens of 1|s

made Lhan

1 the affnirs of thia benk
Bettsr progress hsa bee
anticipated,

al!unrtom of insolveney to comply
withy the Inw.

| Prossedings In  the Tecslvership
plea of the News Publlahing com-
pany. Lee B. Tuttle, against the

| Medford News Publlabing Co, for the
farecioaure of a chatte] mortgage on
the equipment. and the collrction of
thiee promissory notes algned by
Banks for 8333383 ench, will be eall-
ed Monday morning, bafore Judge
Brand. The News Publishing com-
pany was the ariginal founder of the
paper, and sold It to Banka,
Say Corpomtion Dend

Tha plea paks that a recelver be
named to conserve the resources, and
pay obligations

Attorney M. O, Wilkins yesterday
nttarnoon fllsd a plea In abatement
o the action on the grounds that the
News Publishing company had no
“earporate life becauss of Assert-
od technicalities, The Nows Puhbilshie
Ing company s represeniad by At-

torneya COus Newbury and E E
| Relly
In the Hubbard recelverahip ne-

.nm Attorney Kelly told the court
I that the action was |nstituted not to
inate the MNews, but lo insure
continuance and safegunrd ered-
itors and ths publicatiom tweif
Priday afternocon Judge Brand,
Heard motions and demurrers, In the
four libel aults filed againat the pn-

per and L. A. Bankas, I', A. Bates, and
hils davghter, M, Mairgsret Lund,
by four fwbtn Creek miners

STUART TOVISI
LOCAL MASONRY

Rayal Aseh Masons will meet at

ow night to wel-

Prieat T, Bruce |
it family Ha
18 making hia offlcial visit to Slak!«
you, No, 20, Ashland; Meameas, No.
28, Grants Paan; Crater Lake, No. 32,
Medford, and Oregon No. 4, Jackson-

The mesting =il be one of .m|||1
jnteseat an the CGrand High Priest W

| axpected some fina idess |
‘ tn the compan
DMnner will
nrie Ball by Lie
at 8:30,

1o present
ons
he meryed al

JACKADNY

the Ma-
e Chapter

Friends Arrive

| For Weeks Rites

itig I Medford ta altend Lhe
Fred W

Arje
Oregon
=intinn

Ktatn all
B, R. Brams-
Bherman Clay
s af the D
mny. M
' e Mr, nnd
Weod, nre nlso here

Mre. Rockwell of

lor thp sesvices.

Potts |

and | /

DEBT STOL.: AAY
TURNTO RAINBOW
WITH SILVER POT

Great Britain’s Payment In
White Metal Is Chairman
Somers’ Suggestion—Re-
monetization Held Need.

ny Clarenca M. Wright

(Associnted Presan Btaff Writer)

WABHIRATON, Des H—(AP)—
Severn) movements were developing
In congress todlay to turn the debia
storm Into & rainbow with a pot of
sitver at the end.

Chalrman Bomers
ealnags vommitiee
Groat Britaln might pe aliowsd to
make her December 15 payment (n
ativer; Banator Hayden (D, Ane)
sald he wnn trying to get some fig-
ures concerning his  resolutton to
periiilt debt payments ln the metal;
Senntor Wheeler (D, Mont). and
numerous otbers held to A helief
that remonetization
sentinl for economie recovery,

But some leaders in both houses
and sendte predicted the silver drive
might end At naught, awept naide
by other presaing things such s
prohibition, approprintions, ihe bud-
get and rellef.

hotise
that

of the
BUgRested

WASHINGTON, Dec. 8.—(AP)—
Sponker Carner served notice todny
that If the Demoaratic prohibition
refeal propoanl In defeated Monday
uno other opportunity would be glven
the house Sor A vote on the lsue
at the ahort sesslon,

Firm in his decision to force the
vote In the face of a doubtful To-
sult, the vics presldent-elect nasert-
ed that If the present house repudi=
ntes the Demogratic national plate
form  the sams proposal would be
submitted to members in tha next
congress pledged to aupport Is

ASK EASTSIDERS
DONATE CLOTHING

Medford realdenta from Bear Cresk
ennt and to the city limita are anked
by Misa Helen Carlton of the Wel-
furs Exchinge 1o make & careful surs
vey of thelr clothing supply and
pelect at Jenat onn garment aor some
nrticle of wearing spparsl Lo be glven
to those less fortunate than them-
»elven

Trucks will atart out Wednesdny
mortilig at 8 o'clock to plek up thess
cantributions which should be plac-
ed on iho doorsteps and marked Wel-
fare Exclinnge.

The articles much hoped for nre
underwear, alioes, tuhbars, stockings,
trousers, ovoralls ind men's shirts and

Binoe 8o many of the women in the
workroom need to work for food aa
much an clothing, arrangements are
being mnade to isue soript at the
valie of 20 cents & working hour
which may be used for eltheér food
or clothing, sccording to Miss Carlton.

Canhi  contributions wounld help
much In aupplylng emergency needs.

D0G OWNERSHP

Oeorgs V. Bohlnson was acquitted
in justics court Pridey afternoon on
the charge of allowing an habitually
vicious dog to Tun at large, when
Charlia Lioyd testified that PRobin-
aon had given the dog to him sev-
aral woeks Ago

“Jigus,” the dog formerly owned
by Tobinsdn, Has bBesn the stibject
of much controversy, wnd » coms
plalnt against Roblnson was  flled
by Mre. Bid Richardson, secretarys

manager of the Jackaon county Hus |

manas socloty.
Lioyd told Judge Taylor

| Priday. that he had
dog from Robinson, as he was oper-
aring & truck belween Medford and
| Basramento for Edgar Johtison.
wanted Jigga for company.
| 1- u.m
he [:[(w[r

KIWANIS N DISTRICT

In ‘eourt
obtaloed the

time

SESSION HERE MONDAY

Mallowing the regular Juncheon of

the foon) Kiwnnla olub Man . the !
Pacifin Northwest RKiwanls  distriot
meetilg of divislan 10 will e con-
dudted duritg the aAfternoon, Ace
| eeding 1o anpouncements sent out
| by the organisating
Delegates are esxpeiiad in ba In
ndance from Mosehurg, North
d. Mamhfield, Fugene. Bend, |
hinnd, and Kla Falla Mine |
plinses of Kiwanis ®ill he oons

sidered during
KTRm.

the uttcrmmn pra-

of allver I es-|

conts, but snything will be acoepted. |

NULLIFIES CASE

and |
The dog |
to he in the Shady Cove area |

Prospect Heroine

~®hoto by

Meg, Janlis Holier of  Prospect

who saved her four=) 1l don from

denth In Rogue river after (helr onr

punged aver a A0-fost bank into

deep water. (Peasley Photo, courtesy
Oregonlan.)

LES PLANNING
FOR JOBLESS
ROUGH STORES

Unemployed persons of the city of
Medford and vicinity will be given
further rellef through the offorts of
the Medford Engles, aocording to an
announcement made yestordny by V.
0, Gillette, chalrman of the Eagles
rellef committes, and Jack Hueslon,
who I8 nmaisting Giiletto. The plan
sot foryh by the Hagles Is a natlon-
wide move by that lodge, and s now
In eperation In 16 Oregon cities,

The plan ia simple, Gillotte sald,
nnd Wil Be n coopernlive move he-
twoen shoppers, merchania, the uns
employed and the Modford Eagles.
Hueston will contact all of the Med-
| ford merchants tomorrow with the
plan, and explain iy fully. The mer-
chanta will be mupplied with ticketa
to the Eagles dance to be on De-
cember, 14 al the Dreamiand hall,
Shoppers who wish to dopate Lo Whe
cause, and to provide food for which
the unemployed may work. will buy
ons of the dante tlckets, Huestay
sild. The merchant will take
money, and will give an equal
amouny, or maore, In food, or mer-
chandise, to the Eagles' commissary,
which will be aatablished this week
Unemployed will be given work (o
the city such as cleaning up Bear
ereek, or vacant lote, and in return
for thelr work will be glven food
fraom the comimidsary, A manager
for the commissary will be nimed
from the ranks of the unemployed,

Every cent sa given (o rellef will
Eo to rellef, Husston sald yesterday,
an the Eagiea lodge does not recelve
anything for the «fforta put forth,
The tickela bought by the ahoppers
will be gnod a® the dance, or at fut-
ure dances to be given during the
winter as the program  progreases,
and the Eagles aro plodged to see
that the program Is sucoesaful,

ELKS BROADCAST
AT 7:30 TOMGHT

With George M
meremoriies, Cirand
Floyd E Thomnpson giving & short
nddreas. orohestsa nimbots under d'-
rection of N
Whiltehill of ithe Mstropolitan Opera
an  sololst, the Eks fnalion-wide
broadeast at 7.30 o'clock Paclfio time
tanlght over the Cohimbia network
bida falr to he one of the outstand-
ing musical pregrama of ths seassn
| “Thia broadenst drranged by the
Orand Lodge of Elka fa to commem-
orate the annual Elks Memotial day
hiely =il bhe Held by some
ndrad EIkA lodgen through=
the eountry on Sunday, Deec. 4
and Bunday, Dec. 11, Memorial Day
perivions  of ie Meodfomd Elka lodge
will be held on the afternoom of Buns-
| day, Dec. 11 to whish all Ebks and
| el friends i Medford are invited

unnleyn.

Cohan, mnsier of
Exalted Ruler

f:f’"n ht
out

Runaway Girls
Of Keno Sought

pate police were  laat
evening nelilled that Allta Carpsn=
t 15, and Eva Hammilton, 17, bad
|mn away from their homes at Keno
The miria, dressed In blile overalls
wete reported seen In Ashland Hats
ARy AlLectio) 1
If they continund north of aouth
fromn that olty,

aivil

the

A. Rolfs and Clarence |

was ot knonen |

FRANK H. SIVONDS
GIVES LOW DOWN
ON DEBT MUDDLE

International Expert Says
Big Issues Joined—Death
Struggle Between Poli-
ticians and Economists

Ny FRANK M. SIMONDS
(Copyright by MeClure Newspaper
Syndieate)
WASHINGTON, Dec. 3. 1032.-—Aa
the dust ralsed by the now famous
Hoover-Hoosavelt conversation gettles
one thing s clear baynnd all debate.
We are now going to have a trial of
the relative exactitude of the views
of the pollticiana on the one hand

A drawing ky D, Parmot of Prank M.
Simonds,

and of the economists, bankers and
business men on the other. And the
baronieter of that test (s gomg to be
Ameriean and  forelgn  trade and
Amarican unemploymant 1o the pext
A% montha,

1t 1s the contention ef the Amorls
can  politioisn,  without reghrd “to
party, that not only ean the Bure-
pean natlons pay reparations but alsn
that such payments will benefit the
Tnited Btates. FPor him (¢ la purely
and simply a question of money and
A problem of making the Furopean
debtor or the Amarioan taxpayer car-
7 the lond, Thus the politician says
that Ameriea can and must be pald.

Pound Wil Fall

The economist, on the other hand,
#aya that to inalst upon Brithh pay-
ment will have oortain Iimmediate
conmequencons. The peouna  sterling
will fall and, with tha fall of the
pound sterling, Britain's purchasing
power will be reduced. As a resilt the
Britlah can and will buy less In the
United States and American exports
will shrink. Ha also anya that the fall
In aterling wil giwe the British mans
ufpeturer a temporary advantage 'n
costa of production over the Amesi-
| ean competitar in the world market

and thermfore the Briton will under-
soll tha Amerlean, Once more, If this
"he true, American trade will siizink
and Amerlonn unemployment mount.

Now It In elear that payment of
thn debt Installment will not Incresss
Amorlean employment, it will not
maks more Jobs or new buslness, The
gold, for In practice the payment win
amount to gold tranafer, will he add-
el o & ressrve now over-adedquate,
Iieamp taxes in the higher bracksin
may be reduced, but, by contrast (e
oot of earrying new unemployments
ns ihat reauliad, would eountarbale
ance the benefit thus Indieated,

Palitlon] Consequences

On the political alde the conme-
| quenices are not less amphasized by
| the scomomiat, He saya that once the
European debtora are satiafled that
Amerlea will not forego pAYments,
then they will turn back upon the
Cerman acd damand s renawal of
reparations payments, All the Laue
mnne ngrostnenta beltig conditional
upom  American  adjustmentas  this
coursa is open. But Cermany at the
motent not only eanBot pay hut Is
In auch a state of politieal upheaval
that & new  demang  for  payment
oolild prodice elvil war,

&ince the United Btates han pri-
vate loans smounting to several bil-
llona In Germany and In he neigh-
borle Central European States whish
ate reaponaive to Cerman conditions,
the resgult must be immediately falt
and the ehances of collecting (nber-
est or principal upon these Ameriean
loans will be rediced. If, as many
obaervors bhellove, s civil war in Cer-
many or social strife In other Cen-
tral Buropean countries does arrive
Ahen our loans are gone fop good.

The Economle View

The economint aays that thers can
ba no start In the recovery of tha
world untll the deadwood of the war
In aut away and mmu and ttplrl-
tiona are abollsh
is not nternated In tha legallty or
maorality of war debla, reparationa or
anything eles, ilo concerna himmelf
only withy fust those deialls which
the politiclan and the average cltizen
ignore. Mo says that the cost of col=
wetlon of war debita for the Unlisd
Atates will be In pxcese of the m-
eeipis possible and that in the end
the United States, If it tries to col=
fect, will toss the sar debla, the pri=
vale debts and the bulk of the re-
maining forelgn trade.

Hines Lthe politiciat has decided 10
try Lo eolledt, the lssue in joined snd

(Continued on Page B8ix)




