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SHANGHA BANKS
FORN BARD 10
ORESTALL WA

New System "Contains Fea-
tures Similar to Federal
Reserve of United States|
—Huge Sum Is Pledged

By Morris 3. Harris

SHANGHAI (AP)—Hoping that in
npity there [s strength, 95 “forelgn
alyle" Chinese banks here have form-
o4 & joint resetva board,

It s aimad at averting a repetl-
Han af the tanse monasy sltiation
that followed the outbreak of recent
hoat[lities |

The naw system cdontalts many |
features almilsr 1o the feders] re- |
serie syviem of ths Unlted Bates.

Fool Hogs Assels

The joint reserve board, s it
name implies, (s oustodian for & huge
poo! of assets depoalted by t3e mams
her banks. Highly negotisbls sscurs
Ities will be lssusd agsinst thia e+
mzve fund.

The pian this sarves a pair of pri-
mary funeotioms; It provides mem-
Bars with ready cash In time of siress
and creates, furthermors, & aystem
of secured noles which are expected
gradually to displace the old “native
ordara” as medin of exchange,

Under this plan, mamber banka
have pledged for depoalt asscta ag-
gregating 15,000,000 Shanghal dollasa,
or about 817,600,000 in gold. Thesn
propertiea are all readily convertible
into caash and include Shanghal real
exlate, commodities for which thers
In ready demand, marketable stocks
and bonds, and gald coln.

Issue Big Currency

Notes snd certificates up to T0 per
ennt of the pool will be Issued In the
following proportions: jolny ressrve
notes, twosfifths: security ceriifl-
cates, two-fifths; Joint treaaury cere
tifleates. aine-fifth,

The joint reserve notes wilt be in
denominationa ranging from 800
tasls (about H167 gold) to 100,000
tarla (about #00.800 gold). They will
ba payahie in cash upon presentation
to the board.

LI Ming, general manager of the
Chekiang Industrial bank, Is cliair-
mau of the bowrd. [Ite manager la
Paroy Chu, who ia only M8 years old,
He learned His business in the Nat-
lonal City bank of New York.

EDDIE FLYNN BALKS
AT PRO PRIZE RING

TAMPA. FIn—(AP)—Eddls Piynn's
prowess In the ring sa an amateur
hoxer has brought him many offers
to turn pro,

Bub the youthful Tampa fighter
tells them all “ihere's nothing de-

| MYSTERY FIRE TAKES LIFE OF ONE

sihading of prices In the home tersi-
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Aumscrated Prava Phois

Mra. Elizabieth Koebar, 78, (left) dled two hours after belng fear
fully burned In tha Fres Methodist church parsonage bassment at
Hilisboro, Ora, Her daughter, Rev. Nathalle Koebar, (right) found
the elderly woman with clething burned from her body and a gag of
eloth and wood chips In her mouth
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DAIRY PRODUCTS
LITTLE CHANGED
PORTLAND  MART

PORTLAND, June 0—~(AP)-~Little
change o reflected In the marke! |
for dalry products, The decrenaing
supply of butter s making {tsel!
felt in the local trade, but operators
generally have besn sdverse to qguot-
ing an advance Lhrough fear of our-
talling the demand, |

Prices appear steady for prints
and cubes on Lhe open market with
demand at lesat popmal,

Butterfat la holding steady.

Merket for egms continues to re-
flect weakness with more or lesa

tory, Outalde (ntersats are sald to
be offering eggs fresly below the
Incal price atandards,

Purther lowering of chicken pricea
I8 sHown In spotss

Weather conditions have besn
agninat melon prices here and re-
ductions in both cantaloupes and
watermelons are announced,

Prices continue weak In the atraw-
berry markot here with receipta
liberal and demand a trifle soggy.
With gold cdollars decreaaing, thore
s more demand in thst line.

Aot SN

Livestonk.
PORTLAND, June 0.—(AP)—Catile,
80! calves. 10 about ateady,
Hogs T00; ateady.
Sheep and Iamba, 500, steady.

Ing™ Ko prefors to continue his
study of dentlstry at Loyols univer-

Portland Produce

aity sk New Orloana and esave hiy
chance for an Olympls Berth.

OVERSEAS LOANS BY
BRITAIN ARE COSTLY

L

WOKING, England — (AP) — Over-
stas lending by Creat Britaln should
ba “sifted and (ta destination exam-
ined” Bir A, M. Bamuel, ‘member
of parliament, sald in & apssch here,

"In the past 80 years British save
Ings have been loat In over-sens in-
Yeatmenta to the extent of hetween
88,000,000 and $30,000000° he sald,
“which would pay nearly half the
national debt.

EDUCATED LEADERSHIP
NEED I WORLD DAY

LA ORANDE, Ore, Juna 0.—{AP)—
Emplinaluing Vhe point that s need
of Intelligent, well-oducated lpader.
ship In the wotld  today makes |
schobls more Impartant than aver, |
B, F. Wvine, Poriland editor ang |
inember of the atate board of highor |
educaflon, dellvered the commans . |
TIEAL Here yestenday afternoon at the |
Fantern Oregon Normal school

e ———

PORTLAMD, Juns 9 — (APF) —
Country menta — selllng  price to
refallern:  Country-killed hogs heat
butchers under 100 Iba, BSgdle:

vealers, B0 to 100 Ibs, 6% 476 lambs,
Tm8e; yearlings, 8c; heavy ewes, g
Mo canner cows, 3¢ bulla, 8l;ase
1b.

LIVE POULTRY—Net huying price:
Heavy hens, colored, 415 lba, up,
1@ 12¢ do mediums, 10m1le; light,
Be; light brollers, 10m 110;  eslored
ronsters, over 2 lbs, 133140, old
roosters, Se; Ducks, Pekin, 10e

Butter, butierfat, egigs, onlons, po-
tatoes, seed and new potatonrs, atraw-
berries, wool and hay quotations
unchanged,

| Wall St. Report

Btock Ssle Avernges
(Copyright, 1033, Standard Statistics

Co.)
June 9
B0 20 an 20
Indl's Rrs Uts Tolal
Today . 388 143 ME 303
Prov, day .. 308 141 M8 383
Week ago . 278 144 B80T 38H
Year ago ..101.8 714 1808 1064

Bond Sale Avernges
(Copyright, 1832, Standard Statistics

Co.)
Juns #:
an 20 20 80
Indl's Rr's Uts Total
TodA¥Y e 853 538 Te0  GOlO
Prev, day A TiA4 a18
Week ago .. 84. 4 Me 852
Year ago .. 813 984 1003 919

NEW YORK, June 9.—{AP)}—The |
niock market quickly ran out of buy- |
ing power today, after a morning ral-
1y colncldent with o squecss of shorts |
In Auburn, The list settled back
during the afternoon. Numerous ad-
vances of 1 to 4 pointa were loat, and
the close found some leaders a little |
under yesterdaya' final low prices.
The cloalng tone was stendy. Trans-
Actlona mggregated 1,100,000 shares

Todny's closlng prices for 18 so-
lacted stocks follow:

Amefiean Can .. g
American T. & T Blg
Anacondn yos 4
Curtiss Wright %
Ceneral Motora L1
It T. & T. ... a
Montgomery Wa 9
Parsmount Pub 15
Radio 14
Bouthern Pa 8y
B. O.of Call . 18
8. 0. of N. . EALH
Trans, Am, Yy
Unilted Alréra ™
U. 8. 8tesl ... MY
Corpt, Trust 8h w140

DELEGATE TOLD
VOTE FOR HOOVER

ORBOON CITY, Or, Junt 0.—(AP)
—One of Oregon's delegates to the
Republican national conventlon will
ignore the Interprotation of the pri-
mary Iaw and vote for nomination
of Marbert Hoover for preajdent Ine
atead of Jomeph I. France, who beat
Hoover two to ane In the presidantinl
preference primary in Oreégon

|| | Ghapman,

HILLAH TEMPLE
JOINS OPTIMISM

Shrine nationsl demonstration
optimism  in connection with

Shrine convention {n Ban Francieo
July 98.37-28, it wasa snnounced
Yeaterday by Polentate OCeorge R

the

The 157 Shrine temples through-
out tha United States are sndeavor
Ing this year to put 825,000,000 nt
circulation by sending a large uni-
formed contingent of Bhriners to the
convention at the expense of the|
emples,

full contingent. more than $38000,-

JUNE 9, 193z,

Y
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|'r.m af the natlon in giving thetr|
1
demansiration of optimbsm

ull support %o the Shrine's nationa)

Bhrine W an organization |

that has good-fellowship, optimism |

|anud clean fun
|Yimes of
|organieation such aa \he Shrine csn
do It most effective work.

CONCLAVE DRIV

ern  Oregon,
rvery effort 1o ade thet our territory | BY the Average goifer.

Hillah  Temple has joined the [ia well

ol |¥

tin

|R. H

It has Been estimated tha: | the Columbia
if ench of the 157 temples sent its | today ke had recelved A telegram dotes, to close the fmce of the club
| from Uniled States Senator MeNary | rather sharply in additlon to getting
000 would be placed ints eirculation | indicating plana for & survey of the | the Jeft hand well turned over in

Potentate Chapman satd, "Sou:]ni‘.\'.arr

for it Ideals, In|
klcom and depression, an

#We deem It our duty this year
aid 1o cheering up the mnatlon.|
we of Hiliah Tempie of south-|
are iherefove stralning

representied when the trium-
bands and patrols of the
emiplen of the nation are In friendly |
alry during the Shrine wn"!\-l
., l

8 year to play ‘harder|
5d we deem It our pa-
to ses that our southern |
¥ in well ropredented |

This &

s
To Survey Dam Slfe
PORTLAND, Ote. June §~(AP)=—|
Kipp, executive zecretary of
Valley sasocintion, said |

lo diitn site on the Colum- |
]

ern Oregon Shriners are joining with | bis river were progreasing

mined rather aasily just how much
sdjustment along ihese lines W ef-
fective.
Travery Boost

Farrell thinks Jerome D, Travers
all things considersd, has
plerity of his old skill in making A
comeback aa a business man golfer

“Jerry wea in o pretsy tough spot
when he palred up with me to play
Burke and Bararen In his first big

¥ ALZ
ASSOCATED PRESS

“Starting out In the apring time™
pays Prof, Johnny Parrell, “too lttle

SPORTS EDITOR

match,! rmemarked Johnny, “The
attention is pald to the follow through | . 0’ 0 played st his home club
before hundrods of friends, and

“It's the most important part of | againat compeotition that waa ver
ths swing. hot that day. Alsa It was & 30-hole |
“How many do you see following |affalr, meaning physical strain.
through beautifully on the practice *Travers is still hitting his
awing, only to tighten up and make | soundly and he is deadly aroiind the
A mess of Whings as poon sa vhey sek | greens. He never was or will be a
that little white ball staring them | long hitter, but he will hold his own
in the face? | with most of them, despite his lon
“The sooner that lense feeling Is | layoff from competition, He will
removed, the better will be the re-iprove when he gets into better p
aulta’™ | aleal condition
Slice Tip l
We know of no sure cure for the
gld-fashiemed and familiar alice but
its worth Lrying, ss a possible anti-

irons

be in ahape to play consistently wit
the leadem.™
Mrat Ealer
It may or may not prove any- |
thing but Burgoo King, John 1. Day
discloses i the New York Press, won |
the Derby and Preakness on a diot)
of fish lvers and not aAnything re-

gripping tha ahaft

With practice it ecan be deter-

ahown |

pembling the concoction from whish

the Bradley thoroughbred pgels lta
name

The Bradler stable haa s consult-
dietitian, aa well na mn oculist,
the diet of “eat fead”

was prescribed after

a coratiltation
No one over heard of & harpe be-

|ing fed apything In the meat line"

remarks Dy, “but just as he waa
willing o put spectacies on homses
with dafective vision, Col. Bradley

redered Burgoo King should have his
vor."
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Ne_vl; Wénderful

Face Powder
Pravents Large Pores—
Stays on Longer
ithiul complexion, use new
M 1O Face Powder,

wrinkles and pores.
xess makea it apresd
snd stay on longer.
¥y nossa, Purest face
1. Prevents large porws
T new, wonderful face
0-GLAC, that sults avery
Jarmin & Woods Drug

o
0.

)

E 1. Mayera, delegate from Eagle
Cresk, was instructed Inst night by
the Clackamas county Republican

TORTLAND, Ope., June 9.—(AP}—
Wheat futures:

Open  HWigh Law Close

July . \ Mty Adly 0y
Bapr. . iy A0 Abdy
Deo A3l BAN AdY A3

Onah whoat:
Nig Dend blusstenm ... A3
Bolt white M
Westorn white . . 58|
Hard winter g . 02
Notthern spring .- k3
Western red it

Onis—No, 3 white, 35,

Today's ear recolpta: Wheat 24,

flour 18, comn A, !

ecentral commities to vots for Hoo-
ver on the Niret ballot and on every
| ballot after that,

Portland Wheat | —_—— i

Smashup Caused |
By Tire Blowout|

BALESM, June 0.—(AP)—One wo-|
mAn and two men from Seattle wern
serfoualy hurt here late yeaterday
when & front tire of the sutomabiles
In which they were riding blew out
The car wan thrown off the road |
and waa reported to have rollsd over
saveral timea. Tha aocldent oceurs |
rod near Hubdard on the Paoific|
highway, |

The beaty clear Ced
per 1000 Regular
Madtord Lumber Co.

FELT BASE

Floor Coverings
12 Patterns to Choose From

22c a Running Foot

32c a Square Yard
; WHY PAY MORE?

/14

at these

Believe it or not, you can
buy tires which proudly
wear the name Goodyear
for the prices published
here.

Right when Goodyear is
building the best tires
that ever came from the
world's largest tire factory
— prices are down to the
lowest levels of all time.
That's great news to the
millions of people like
yourself who know the
quality of Goodyear Path-
finders from happy ex-
perience.

remember

suring up

prices so
It's great news to every-

t’s a great

low prices!

for his money than he
ever bought before.

Look at these prices and

big, husky,
Supertwist Balloons—
real Pathfinders in value,
built by Goodyear pro-
cesses, with Goodyear
craftsmanship and mea-

standards in every way.

Check your present tires
carefully—it's a great
opportunity to replace
old, tread-bare tires at

can afford new rubber

—

NEW

that they buy
handsome

to Goodyear

low that you

MANUFACTURED

You can count six layers of r -
fabric here, but tht firse one “ho wants more tire all around'
two under the teead ia this
tire, (or in awy so-called
“six-ply” tire built this way)
do not run from bead to
bead. Some tire-makers
count these as "plies,” but
Ithry are really “breaker
strips,” 80 we call them that
»x4ee| GOODYEAR
L]
49 |SPEEDWAY
n paus
e BUILT WITH SUPERTWIST
. Size=—=29 x 4.40°21 | Sizc — 29 x 4,50-20 | Size—30 x 4.50-21 | Size—28 x 4.75-19
29x 4.50°20 FORD CH FORD
- 7 9 CHEVROLET AVAGLEE CHEVROLET R DPL’!EPOFL‘;?I?M
| ‘A6 ‘819 | =27
e f 5 1¢ 2 ‘Gl
Price pee (1) Each € Each B
mutl: tire .3 1o pairs In paims In pairs In :_;!:“
Price ] Price ] Pri s :
30x 4.50-21 per single tire 47. per single tire 53; per -::;I: tire 5‘3 per |l|‘|:‘scle: tire .6”
. 83 Sixe—29 % 5.00-19 | Size~—30 x 5.00-20 | Size—28 x 5.25-18 | Size— 31 x 5,25-21
Fich CHRYSLER DODGE ESSEX CHRYSLER Y
o puny NASH NASH BUICK HUICR \8pDaE
Price per g 95 s s
single tire 3 4 5 5 5 $ 3 o $ 9 I
Each Each
28 x 4.75°19 | 29 x5.Q0-19 | 30 x 5.00-20 T ity I palis !nhrf:n 1:':.?..
° 0 | s Price  ® Price 8478 Price :
st-ch 7“? shr? per single tire 6“ per siogle tire 61 per single tire '753 o l':“:(rl“i“ la:s
lo pun I pairs e puirs ~ .
picenee 03 | P o g5 | Piceer o gos J] Size—29 x 5.50-19 | S2c-30X6.00-18HD | Size~31x6.50-19HD | Size—30 x 3% Reg. C1.
wingls tire 4 single nre 4 single ure 4 BUICK DODGE S !llgiu'il‘rhn_ tSin full plies,
" DURANT ' gt 8, s dr s 1 FORD—MODEL T
DU AUBURN  CHRYSLER | FRANKLIN NASH
28 x5.25-18 | 31 x5.25-21 | 30x3Y Reg CL. REO HUPMOBILE
39 8 ¢ 23 s 33 5 ¢ 06
- Fach 2 z x 30 Each 3 Each
. Esch Fack g Bach I
ta pasry la pur I pairs la pairs In pairs Inl;:::n In pairs
Price pa s Price per Price per Price Price L ] P
e 9§98 | LT 08 | TR 03 per single tire per single tire Ios pet n:;!:r tire .123'\ pet :::l:m. '4!'
TUNE IN on the Goodyear Program every Wednesday night over N. B. C. Red Network, WEAF and Associated Srations

BUY NOW—SAVE THE TAX
Medford Service Station

“YOUR TIRE SHOP"—C, C. Furnas, Proprictor

Main and Pacific Highway

Phone 14

ON THE PACIFIC

CoOASsT




