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FRANK SIMONDS AND WALL STREET

A 1oeal theatre vin the tulkies Mr, Frank Simonds is giv-

ing his apinion of the war debt moratorium, which, ns this
paper announoed yesterdoy, how finally heen aesepted by
Frugte,

My, Simonds will never win a beauty prize, nor get far in au
Atwater Kent audition, 'He has nothing above his eyebrows but
freckles, snd his voedl chords hnve apparently never recovered
feom the gas attack he suffared in the Argonne,

\But ‘when he talks ahont war debts, people who wish to be
well informed should listen, for the former editor of the New

eomes to all phoses af international: polities, KNOWSH HIS ON-
TONS,

4 y -
\ R, SIMONDS emphasizes the point that we made when
President Ioover Tivst roleased his epoch-making un.
nouncement, numely, that this moratorinm is not primarily in
llli-'inh-rr-nl of Germnny or any other foreign power, but in the
interest of the United States; that it is not so much o gesture of
ultradgtio statesmanship, o it is o practical demonsteation of
sound business sense. y '

As Mr. Simonds remarks;, without this yvear of grace, Cer-
muny wonld not enly be inahle to pay its war debt to flie allied
powers, bt would in all likeliliood wollupse and go Bolshevik.
Sueh ung outeome would inevitably theaw all Centeal Burope
into choos and eonfusion, remove Germany permanently os a
purchaser of American produets, and eventnally bring about an
indnstrial pooic in the United Stutes that would make 1030
look like the banner yeur of the Inte lomented Golden Age,

- s » L
M. BIMONDS might have gone farther and remarked that
his view Is ulso the Wall Street view, Now we can throw
ull the brickbats we wish ot Wall Steeot—thiy o been o popu:
lar pestime with derbain politicians sinee Bryian's cross-of-gold
upition—but of ‘one thing this financinl eenter of the world
CAN"E be noensed, that is of being misled by any sentimental
posturs from the White House or anywhere else.
~ Wall Streot IS hard boiled, And, incidentally, it has the
most efficient fact-fmding bureau in the world today. Jf this
moratorium mean what the Hoover-loters are trying to make it
mdin, serifiving money due the United States—TIHAT COULD
JUST AS WELL BE PAID THF UNITED STATES —for the
benefit of alien bond holders and o fow domestic money lenders,
Wall Street wonld know ity and ingtend of welcoming such ne-
tlon wonld fight it to the dast diteh,—for, true enongl, money
i what it workhlps.
“ . o :
UT Wall street knows the real situation in Germany and in
Europe, in some directions it probably knows mope ubont
the venlity of the Bolshevik menpee than even Mr, Simonds
kunows.  And it knows that this moratorinm will go further to-
wird removing this menpee mnd stabilizing Europe, than noy
other action that could bo tuken at this oritiesl time.
And it also Jenows that with Europe stabilized, the work!
phase of the present depression, as fur s this gountry is con-
oerred, iy over, and thut nothing can thereafter provent a stendy
s=though probiubly not 4 rapid—recovery,
S0 it approves this ware debt holiday as Mr. Simonds ap-
prroves it nund orders Full steam ahend beeauso it knows that
thix adtion justifies full steim ahond.
When an idealist like Frank Simonds, and n ense-hardenad
ronting ke Wall Street agres on the desirability of some inter
national poliey, the man'in the street oan be pretty suve that it
18 desirvable,

FARM BOARD STRIKES BACK

TUERE are two sides 1o most questions sud the Farm board
fuestion 18 no sxeeption,
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HOW THE BRASS S PECIALIST WORKS
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“I've nlwnys refiibed to do budiness with o man who tfiéd to
e op somoone's demerits,
tried to soll me something by knocking the other fellow,
graln traders won't play ou a fafe basts, If they want a fight—tliey

Thut's whit we're hore for,

“In the busingss of trnishing the world's food, It hag always
been the farmer who worked the longest hours, made the major |
fnvestment and took all the rlsks of weasther und conpetitive
Then bo was foreed to creep up, hot o haod, and

mwumble: *What will you give mue?

“That's thd condition we're helping to remedy, and It mnkes
g Kinllg to wep the véry men who have been pnywering (be firm- |
or's question of *What will yon give?' by giving him the lenst pos-
wlble price nbWw: try to paso as the friond and bonofactor of the
poor old fellow up the hollow,

"The organlzaflon
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Thone: who, wee furslghtel. howover, will swing Into line with
the new vondiiions,
Instead of fighting i, for the movement needy intelligent, honest
iman, oxperlenced n markoting,™
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