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WHEN WILL GOOD TIMES RETURN?

over our files we discover tlint a year nsrti todayLOOKIXti
Shaw of Svw York, on arriviii"; from Knrope, de-

clared (lie I'nited States was enjoyinc an era of prosperity un-

equalled 'in world hiNtory and llint this era was certain to con-

tinue.
"There Is not a cloutl on the horizon," declared Mr. Shaw.

"For over a year the crokers have velwed with alarm, and predict-
ed a VVull Htreet collapse, hut prices Instead of going down hai's
continued to go up. This will continue fur the simple fact that
tills country Ih now not only tho money center or the world, but
the center or Industrial growth. The ract that everyone over-
looks Is that n greut change has taken place, the standard of liv-

ing lias so raised In this country. Ihat an entirely new economic

V.vfvy Ktuloh.';kpr piston i checked for roundness in a m.'i.tcr ji--

with n. pointer resting on the piston's eIrnimfer'iire. As the piston

Mm. Hoover Works l'uxzlt1

wisiimiTOX UP) Mrs. Her- -'

belt Hoover finds pn'':""in''nt. ., solving uzzl

seeking relaxation. I he tin mi

nf wood or card board ncipi--
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roiitl1.", illii moiiun i " ut'in'.i.r
defect. Next tho piston is khukcJ

'KiiiiKes liincd In a row, each one-ha- thousandths fif an inch lariior
than the preceding ono. l)y means of these closely calllnated niastei-pauses-

the exact diameter of each piston Ih checked and marked on
the piston. AVhen assembling tho engine, inspectors select pislons lo
each individual bore size ho that thure is an exact clearance of .0015
between each piston and the bore it fits in. Perfect fit results.
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era has dawned. The lank anil lile not only demand moro
things, they have the money lo pay fur them. That means, greater
prosperity for years to come."

Only those people with very short ineinoiicH will deny. that
this stalenient aeiirately represented the prevailinK psyelioloj!
in .Inly,' 1!)!). Nearly everyone was Iniyinj; slocks and inaUiiir:

money on litem. Those who saw daiiyor ahead were disregarded
as pessiniisls, 'Mind to the (jlorions opportunities of n new

( lolden .Afro.

Yd )M) days laler this country was overtaken with the very
disnslcr that the croakers had so Ion).' predicted. The Wall Street
Inilihle exploded with a );iiir. niul billions of paper 'profits van-

ished nvcrtiinlit.
lover since then ihe prevnilinj; psychology lias heen as pessi-

mistic as only a year n";o il was Ihe reverse. An officer of the

(iiiaranlee Trust Coinpnny of New York, proliahly too poor to

take n trip nhroiiil. rises to remark:
"Thero Is no point In kidding ourselves. Wo are In tho midst

ot a widespread and serious depression, and this depression prom-
ises to continue for two or three years, perhaps longer. We can't
vaiKe ourselves by our although that is precisely what
some of our whistling optimists are trying to do. This is not nn
American depression but a world-wid- depression. Declno in

prices can't fail to delay recovery, Kvcn It there is rcul
progress in the autumn, It can't ho swift enough to reestablish
business on anything like a normal level."
The point we wish to niaki! is this:
Hunker Shaw imfiiestionalily expressed the view of the ma-

jority a year iijj".' There is no doulit. that his (liiaranlec Trust
colleague, expresses the view of Ihe inn.jorily loday.

We all know Hanker Shaw was Uronji in his optimism, isn't
(here similar justification For 'lielievht" his colleague is jusl as
wronr today in his pessimism?

THIMS view to the sliident of past economic hislory rests nn a

pretty solid foundation. For iii Ihe mailer of financial booms
and financial panics Ihe majority is always wronj? Ihat is why
wfj have them hoomsnnd panics. AVc are very much like sheep.
We follow the leader. When times arc nid we all run one way,
when they arc had we all run the other and awake too late to
find in both instances we ran in the wronj; direction.

M any rate, just as all thinps unhid up must come down, so
all thiiifjs thai ko down, must come up. The.only difficulty is in

delermiiiini; the exact time for the inevilalile change in direc-
tion.

Fifteen Years Ago
This Week

(From Hie flies or Tbe
Mull Tribune)

In beautiful appearance in sturdy con--

Btruction in extra thousands of non-ski- d

miles the new U. S. Royal far

out-ran- all other first-lin- e tires. But

It costs no more and it's guaranteed for

life!.' .;:

LogicallyThere is the best buy for every-on- e

who believes it wise to be thrifty
when it means no sacrifice in quality.
Start riding on Royals begin to save-to-day!

U.S. Royal
NEW PRICE LIST

Will be announced by local deal
er next week. Watch the

Mail Tribune

I N G I S TO
determination of t his timeTIIH

iiiiI 'tlinie .mitilir,lu It.
Just us then? was loo much optimism a year ajjn, there is too

Pennington's Battery Service & Garagemuch pessimism today. And as is always the case, those individ-
uals who refuse lo tin to either extreme;, will he those who will - Lite Batteries and Ignition SpecialistsPrest - O

Gth and Bartlett Sts,
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Smudge Smoke
' RoK of llift-- TTillcrnHt

and Hc'iUllff, Wash., Ik an nililst
again. Trio. lust .tlim- llici wi'ltnr wnv
HeK. w depleted in .thti. Houtlh'

.TlmeH.as Inniiiorurlly Htatiunnil on
the buBlnosH end of n "hovel, anl
I'eKiHlerinK quiet activity. .

Tlio heut continued UollKlitflllly
lnte.no, Ijot everybody enjoy tlirs

lorrldlty while, he inuy tin next
J)ecemler thero will bo a deficit of
name.

Verno (Shotgun) Canon, tho
Domooratie stalwart anil crossing

expressed hiinnelf an
ut welnK the picture of H.

Humptor Smith In the. urvKonlan.
Next to hlniHolt there nothing a
Democrat hates like a Republican.

Humor hath It that a salesman
was here recently soiling

at $10.50 iiei-- , but had little
If any luck, and departed without
Netting fire to the north flank of

Hoxy Ann.
Korno of the Juveniles needing tho

rays of Old Hoi on their HPlnal col.
have on almost us much clothes,
In tho process, ns their big sisters.

Onco upon a. time il

gents wont swimming in tho
without touring the Main

Mem all. afternoon, garbed in a 4d,
and a robin egg blue bathing uilt.

K. Ulrlch of tho Klks Crk, region
was down tho 1st of the wk. nnn
became enamored of bantam golf.
;t Th do population. hua been'

one (1) l'.oslon bulldog.
Jxfc&wad.nUumutod to b(te a hlnil
Wheel whtlo flamo was-i- motion,
and 'misjudged jhlmself. .

Aristocratic .males .aro olnttorlnR
up tho stroets, in pants'nnd no hatn.

'Haying is. about over, and was a

vory poor orop, the farmers say.
To tho .layrnon It appears thero is
as much, If not moro hay, than
last yoar.

P.O. Calltaon of tho lloto. eonoh- -

lngHtaff was apleasant visitor the
past week, nnd as gloomy as over
ovoT the. proflpects 'for n victory.
1. ,(. wns always getting defeated
before n. gamo, but .seldom during
one. :

Tho Austin .ear made its how hero
'InM week. This vqhlolo is a .low
rakish, runtlnli craft, that can puss
under n boxcar at tho wonting, and
use MHndy'a hand bag for a gar
ago. It promises to cut nolle a
ewath.

Thoro Is still considerable talk
nround that the government haa
gnno haywire and cuckoo.

Mapy oompllments hnve been
paid (ho water of this vicinity, hut
to data it has failed to yank the
burg on the front page, like a good,
big football team. Our water
cheers, but does not Inebriate, anil
has neither a bead or a bite. It Is

squirted freely on. lawns and fires.
ty taking a gallon of this water,

nnd adding spoonful of common
lye, nnd a dash of what tho rhlncxc
put on tholr chop suoy n fair grade
of moonshine, ean.be
produced In a Jiffy.

Booth 'Tarklngton says thai by
19S0 men will have discarded
shirts. At least a good many or us
will. Miami News.

Tho rarest of all rnro creatures
Is the mnn who gets a lot or monev
without letting n lot of money get
him.: Itrooklyn Times.

M'o can't go to Tcelapd tor the
celebration, but If Ireland will como
down nnd over here, we'll cele
brate. Knickerbocker press.

It's Just the old problem of dis-

tribution. There's enough Idleness
for everybody, but the wrong people
have It. illronklyn Tlmos.

A doctor says some people are
htU to get dizzy when walking by
the sea. They see people swimming
before their cyeR. Passing show.

Tho political bug you henr so
much about must bo the fabled
straddlebug. Cirecnvllle (S. c.)
N'cwfl.

Discretion Is th qtlallly that
prompts A missionary to burn the
newspapers from back homo, ttllzn- -
beth Journal.

A tillndfold - boxing tournament
waa held lnt wwk nt n village teto
JUlnrt-mnn'- s Muff, birf, ao to speak.

The Humorist.
I

Th Okmulgse, Okla., chivmher
of commerce, seeking to have every
person in tho city counted ln tb
census, offered free theater tickets
1o persons turning In an uncniim
(rated name,

profit inost-cotti- out before
before the boom in the tither.
'"V ;

' . ' DON'T WASTE

CI'IOAKIN'd' of Imsiness eondilions, a friend of the Mail Trili-k"'un- c

recently prescnled Ihis office wiYh a i'tipy of Ihe "tiir-ar-

Letter,''' published hy Ihe (Jirard Trust Companv of I'hila- -

THE i

EVERr I NCR, EASINGdclphia.
The leatlinir arlicle is entitled "Anwie.im prosperity rests

upon wasteless 'production." The main point made is that if
waste could lie eliminated, in American industry loday, the de-

pression would vanish overnight. ,i
'It is pointed out tluil Herbert Hoover before he became

President conducted a survey which showed that Ilic nveraxe
.loss in American industry, material, labor enerirv and human

iiiuiu un a Him iiiMiiiiii i ' ' ,

for size( above) in a Heries of rins;

pernicious effect on future nego-
tiations, or produce immediate in-

conveniences, perhaps danger and
mischief, in relation to other
powers.

H was President George Wash-

ington who said that. And lie Haid

it under circumstances very .sim-

ilar to those which have Impelled
President Hoover to say the same
thing in words of his own choosing.

In the long line of presidents in,
between Washington nnd Hoover
others, notably 1'olk, Fllmore,
Cleveland and Harding, hrtvo taken
their stand flrm'y on this rule.
President Harding (Chnrles. VI.

Hughe.-- was his secretary of state),
in refusing a senate demand for
intimate records of the Pacific
treaty negotiations, said:

1 do not believe it to be com-

patible with public interest or
consistent with t lie- nmnities of
international negotiations to at-

tempt to reveal informal and con-

fidential conversations or discus-
sions, of which no record was
kept, or to submit tentative sug-

gestions or Informal proposals,
without which the arrival al de- -

sirable International understand- -

ings would be rendered unlikely
if not impossible.

So President "Hoover Is supported
thy ample precedent. He is on solid
ground and in good company in re-

fusing to comply with the senate
reci u est for confidential records
which have, as he assures the sen-at- o

and the country, no possible
bearing on the naval treaty, aad
the disclosure of which could serve
no better than a mischevlous pur-poi-

The President is entirely wil-

ling that any senator, for his own
in format ion. to ril.is.su re himself
that no bloody and treasonable se-

crets are kept from him, should in-

spect the records in confidence. Tli't
he is not willing, supposing that
Charley Dawes may have called
some distinguished Ilriiisher a wild
jackass In the courts of confiden-
tial correspondence, to hnve that
fact published, to the great embar-
rassment of all parties concerned.

The honorable senate, having
made a polite and proper request,
and having hud a polite uuest prop-
erly and politely refused, would
letter let the matter drop and has-
ten to a vote on the treaty.

it's Tirrc v.ti:u
The Medford Mad Tribune jubi

lates at length- and who shall
blame it? upon this pleasant set
of fact: A Mr. and Mrs. Phegley

their homo in Iowa, where the
tall corn grows, and motored Into
the west in a leisurely manner, in
tending to make permanent jour
ney's end as most lowans do in
sunny southern California. They got
only to Medford, when1, after tak-
ing a couple of drinks of the Med-

ford city water, they decided to
nettle down forever more ami seek
no further.

It is a very pleasant chronicle, as
the Mail Tribune features it. For
Mr. ami Mrs. Phegley decided upon
Medford ns their future home solely
because of the facts that they liked
the water that Medford has and ac-

cepted the assurance of citi'ens of,
Medford that it is "the finest drink-
ing water on the Pacific coast!" p.y

such compelling circumstances is
emigration through Medford halted
within the city's gates and thus
does Med ford's population show
steady increase.

We share sincerely tho jubilation
of the Mall Tribune and the Med-

ford citizenry generally. We are glad
with Med ford and for Medford that
Mr. and Mrs. Phegley have settled
In Medford's midst. F.very little
help? with a city ambitious, as Med-
ford is, for bigger nnd more ex-

pansive census returns at the end
of each decade. Put what we are
wondering about is this: How did
Mr. and Mrs, Phapley happen to
route their tour so a to miss Col-
umbia highway and Portland? For
quit apparentlr they must have
turned off in far eastern Oregon
and come over the mountains via
McKenzie pass. It U scarcely pos-
sible that at this season of the year
they could have passed through
Portland without e x p e r i e n elnp
thirst nnd nsmiaglng It with 'drink
or two of Pull Pun water. And of
course if that had happened, Port-
land, not Medford. would have be-
come journey's end for Mr. and
Mr. Phegley. For here also we
have "the best drinkimr water en
the Pacific coast" a? all and sun-
dry know who drink It and live t, .

Oregoni:in. a

Thontnr nt N'owtnn. Knu..
ar..ppt.l ore" nn1 pnt.itorsrn tho mtmlsslnn for for lioys nnd

clrK nml envp the c.eorlr, to
charity,

I'l'fort is 'I!) per cent or was at
nu.,,.,1,,, .... ii.:K.unn in hum nutVI'V, llllll me ioiiowiu; nciiou iiv

Hoover, ns Secretary of the Department of Commerce, litis
waste has been materially reduced, but there is ss t ill much lo be
done ill this direction.

'

Monday
At a mcetliiK of the California

fruliKiower: at Stanford t'ntver- -
j

slty. KeRlnald of lhe;
I lillcrest o r c hn r d, predicts "a
fjreat future for pears."

.lolm flrleve or I'rospect jflven
contract for tho building l'alll-- j
sales unit of Crater Luke hlKh- -

way.
The mercury drops to 82 de- -'

sroejj. a pleasant relief from the
hot Kpell.

8,140 nercH of land signed Vj
the Water Users League for Irrl-- j
Bution.

Tuesday
C K. (l'op) (iates. republican

warhorse named to introduce Wil- -

Nam JenninKs Jtryun, In speech
In this city.

1m i I'd band of t!0 pieei-s-

en route to the San Francisco'
fair, plays at the depoti

Miss Klizabeth K. HJchardM and
Walter F. Mundy wedded by the'
l!ev. V, II. Hamilton. '

Chandler Ktfan defeats timid
not Connor in the semi-final- s for.
the tennis championship of south-- ;
ern Oregon.

Wetlliodny
Ten thousand people hear Wil- -

tiam .lonnltiRfl Uryan, 'a pontic of

peace,' talk from the city park
grandstand. Keynote of address
Is: "America should remain neii-- :

Ira I in Kuropcnn conflict."
Hid I. lirown while taking a!

hath sustained a badly burifVrt j

wrist, when he stepped on a piece;
of Hon p. Mr. Tlrown grasped a!
gas heater In falling nnd seared
the flesh ere he could let go.

The nnnual excursion and pic-- !

nlc by special train of the T;1kS
to Colestln Is announced. '

. Oame wardens wai;u lninterH
not to rush tho deer season.

Thursday
lown society of Jackson coun-

ty toilds amnial picnic
park. Ashland.

Cement plant nt fJotd lllll. now
under construction, now financed
J. (1. r.ureh of i'ortland annonn-- j
ces.

New York Men's coat for win-- ,
ter will have unpadded shoulders,
and Niiug waisls, and the coat tails
will he abbreviated, fashion mak-
ers nnnouuee.

Registration of births nnd
deaths now compulsory lnt state.

Friday
Charles Itecker. New York po-

lice lieutenant, dies In electric
chair nt Sing Sing prison, pro-

testing Innocence of hiring gang-
sters to kill Herman Rosenthal,
gambler.

aMo Patu ho Villa. Mexican
leader, defies Amei b an govern-
ment to catch him.

N. H. Hennett took n party of
Me veil boys to the summit of ML

Ashland, the climb being made
by moonlight.

The mjed locomotive of the
Jacksonville railroad sent t Junk-pll- e.

KrneRt Adams defeats 11. Chand-

ler Fgan for the tennis champion-
ship of southern Oregon. In a hot
match. Carpenter and Connor de-

feated ; Karl Tumy and Sprague
Uiegel in the consolation doubles.

Satimlny
l'oltce warn merchants to watch

out for g w o m a ii

check forger.
Water I'sera committee halt to

map further plans for securing
acrenire for irritation, which in

now over 11,000 acres.
Agreement reached settling

"The Kogue Kiver fish question
for all time."

A Stanley steamer auto hits n
horse nnd buggy occupied by two
Talent women on the 1'nelfie
Hliway, and speeds on without
offering aid.

Harvey Fields returns from n

trip to the San Francisco fair.

Press Comment
noovr.it ix r.oon company

Th nature nf foreign negotia-
tion require caution, and their
nuccess mut often depend on
secrecy, nnd even when brought
to n conclusion a full disclosure
of all the measures, demand, or
eventual concccxions which may
have been proposed or contem-
plated woulrt Ijo extremely 1m- -

iioiitic; ror this mis ht iuvq a

T"I IK moral or the tale, suddenly look on it local application
when 'ii1l inir home late thai eveiiin;, we were nearly mired

Is due to high quality at low cost. New low

prices make Durant the world's greatest auto-

mobile value. You can now buy a Durant for

Si

FULLY

EQUIPPED

we shall leave to the financial
,4 !l!i. I. ...111 ...

the panic is one case, Retting in

u j.
CITY WATER

the time of the survey.
..' .l ,1 r

doesn't pivo honorm-- (l.roos is

tools he lcjs.

in front of a Medl'ord residence, where we decided open hoses
hitl"heen left 'to: run all ninhl. At any rale the sidewalk was as
much a meandering si ream as Hear creek, and the parking space
was a miniature swamp.

Should not elimination or waste, like charily, hoii'm al home?
We need not tlilale upon the value of our water system, our
views are sufficiently well known. Moreover there is forlunalcly
an ample supply I'or (he let;ilimale needs or a citv the size of
Mcdlord. ''.Hut there is no excuse or justification for needless, waste.
And if such waste as we observed, beconies general, tli'" time is
not far distant whep as Medford iiows, we will have to return
to those pesky water restrictions, which were such a source of
annoyance and eharin before the new water system was con-
structed.

lOliminalion of wasle, brelhereu, is not only nood business,
it is (rood citizenship. The "waster" not only injures himself,
hut the community in which he lives.

So lets show our appreciation of our blcssiinjs in the way of a
water supply; by treat ins il as all pooil things .should be treated,
with consideration with rcjiard for the rights and privileges of
ol hers ns well as ourselves.

DELIVERED
HERE

VERY: LOW FIRST PAYMENT
-' r-

Durant desisned and Durant built. Timken bearings
throushout. Full force (eed lubrication. Midland
Steeldraulic brakes. Sturdy Durant all steel body.
Durant desisned Continental Red Seal Motor with

Pyrodyne Head. Many other mechanical featuresa
offered by no other car in the Durant price class.

BIGGER AND BETTER LARGER AND LONGER

Alns! Tlu only one that
Mip school of rxM'rit'nci

AYIit'thtT Morrow is rintit or wroiifx a man who can yet nomi
imtcd for44,MiO can toach the Sotmto a lot nliont thrift.

A uroat oolitic ircsucnt is ono who oan look at an old tnad
and mako him part with

SABIN & RINDT
3i North Riverside Phone 366Cuba pots a lot of money from sponges. Sho cuts Hhmu looso

from their rocks yhik' the arc saturated ainl soft.

1040-3- 6A man is also known hy vour

- ., .
! ' '- ..


