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BANKERS START OFFENSIVE ON H. C. L.

FED.RESERVE
GETS AFTER
PROFITEERS

Withdrawal of Credit From Food
Speculators Urged by Governor
Harding—Bankers Are Expected to
Act at Once—WIll Reduce Prices
Quicker Than Any Remedial Legis-
lation—Cut Out *Frozen Loans"
Declares Harding, Avold Disaster.

WASHINGTON, Muay, 10-—Adop-
fion by Ameviean bankers of e
recommendations of Governor Howil-
ing of the federnl resepve honrd, fo
linuify frozen Jonns was expected by
the board officinls to wlleviate the fi-
nancial sitpation and to zo far toward
bringine down nrices,

Governor Harding nppliedthe term
Wrozen loans” ot credit extengion
which wis permitting lnrge stoeks of
werchandise to be held in storage foe
specnlative purposes,  Additionnl e
cumulition of goods in storigoe, he in-
dicated, vould be prevented by sirict
supervision of credit.

Although legislation designed  to
drive foodstuffs from stornge is row
pending in congress, it wns soid fo-
day thot eareful withdrawal of credit
from speculators in food producls
micht Gecomplish more than statu-
tory regulntion. It was emphnsizeld,
however, thut bankers should dimerim-
imnte inpsmuch ss in many lines the
summer months see wn aecomulntinn
ol commoditics Lor the  following
tinter,

Ciirtall Prozen Lonns

WASHINGTON, Mav 10.—Curlail-
ment of long term lonns  covering
“non-essentinl operations'” and dis-
courngement of unnecessary borrow-
ings of all kinds will be the foundun-
vdon of the federal reserve system's
new policy designed to deflute the
national finanees, American bin'
ers have pledeed themselves to co-
opernte with the reserve board in tha
elfort Lo earry out the plun,

Governor Iarding ofthe board he-
lieves liquidation of superflnons loans
will go lor toward reclifying present
inflation. Expansion of bankinge
eredit due to war requirements. he
said, amounted to  £11.000.000,000
while. money in cirenlation had in-
erensod ahout #1,900,000,000 during
the war period,

The slowine down of “industrinl
offort,” as indicated by decresiod
production in important lines, rop
sonted the most unsatisfietory ole-
ment in S countey’s economic prob-
lem, he said.

Avold Real Crisls
iovernor Hording warned of -
pending dungers in the gyele of pon-
tinued horrowings  and  &peonlution
and appealod to bankers and publie
alike to be conservitive in its de-

mands for hanking erodit.

“It is evident,” Mr. Harding said,
“thnt the country ean not continue to
advance prices and wages: Lo eurtail
vroduction, to expand credils and at-
tempt Lo enrich itself by non-proidoe-
tive operations and trnnsactions with-
rut fostering discontent and rudicnl-
sty ind that sonell neourse, if persist-
ed in, will eventually bring on n real

|‘ris-llr-...

The federal reserve banks. Mr.
Harding declored, counld do much in
the direction of eurtailing eredits of
member banks by informing them of
the normal amounts thev could by
row from the reserve institbtion. le
said this would compel the individun!

hunker to examine carefully all ap- |——

plications for lonns,

MAYOR GATES ISSUES
A PROCLAMATION FOR
LEGION WEEK DRIVE

L B B BC O B I N

AMERICAN LEGION WEER

This week has been sat nslde
a8 Amerlean Legion week, A
membership drive is belng made
to Induce overy soldler of the
(ireat World war to joln the Le-
gion. THis order ia dus to be-
come the Iargest in the world,
They have passed the experi-
mental stige and have function-
ed long enough to have proven
thelr stabllity and worth. |
uppeal to the patriotie eitizens
to wasist our nohle boys In every
wny possibile Lo increase thelr
memborship and to #ll ex-sol-
diers to arfilinte with this or-

ganlzation, which In the pride of
thig, thoe groatest country in the
world.

(Signed) C. B GATES,

Muyor.
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SUDDEN BOOM
NG

PRIGE GUIT
SWEEPS U.3. A,

Wearing Apparel, Shoss and Silks
Reduced From 20 to 50 Per Cent—
Seramble to Gratify Demand for
Lower Prices Sweeps From Texas
to Chicago, New York to Pacific
Coast—Fresno, California, An-
nounces Reduction in Silk Prices.
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CHICAGO, May 10.—Heports of

v entting in wearig apparel con-
tinted Lo sweep the countey todiy,
Owners e rtaent an-
nonnced reductions ranging from 20
to 00 por cent. The price of shoes
was reported In osome anarters to
huve been eub one-fifth, while
ready-to-weur establishment in Omi-
lia nonounced it wos of fering its sturk
at figures from 80 to H0 per cent be-
low tho markel price. Dentists also
lhave stepped into the provession and
reporls from Omanha show some flon-
Hsts have ont theie senle 25 per eent.

Silk shirts and suits for men wora
roported Lo huve soflered 200 ta 30
per cent ents in Indinnnpolis. Ready
1o wene elothing for women and ehil-
dren were also offered ot greatly re-
diteed prives,

Toree Honute, Ind., reported twenty
por cent redtetion in all men's and
hov's eurments and shoes by one of
the lurwest ontfitters of men and
hoys in that territory.

In Youngstown, Okio, all but one
of the lorger department, stones
placed on sale today their entire or
greater nortion of their stocks at dis-
eounts runging from 20 Lo 50 per
cent.

A roport from the Paeific const
gnid retnilers of Frespno, Cal, had an-
nonuneed neral redictions on silk
roods of from 20 1o 25 per cont, while
Fl Piso, Mexns, senl word that 33 1-3
per cont had been taken off the priee
of &tuple hoes nnd 25 per cont off
the price of elothing, the lntter an-
nonneement coming from the hirzest
depurtment store in the city.  There
wis httle moterinl pree chapge in
Chine but an n!’i ver of ane :.1 “l"

ol slores
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MEDFCRD WAL BE BASE FOR ARPLANE
FOREST PATROL STARTING ON JUNE 10

SALEM, Ore.. May 10.—=That sir-
plane forest five patrol service will}*
e resumed in western Oregon ns
early a= June 10 of this vear is indi-
cated in n letter received vestordaw

l‘-lrml by the government, whivh, of
ned by the Orezon forestey offie-
inlg, will bind the state to furnish
l'r-‘wr landing fields, guards to ears
for the plutes when they are not jn
radio operniors (o aecompany

by F. A. Elliott, state forester, from | the pilots in their fights. auto sery
western depurtment of nrmy nir Sere ice ot the bnses and free telephone

viee with headguarters nt San Fran-

giseo, Precious informntion roceived

| and telezranh privilezes,
If the contrnet is signed, it was

in Salem wus to the effect that thiz|indicated in Mr. Armold's letter that

vear's airplane patrol would be con-
fined to Californin.

Included in the letter received by
Mr. Elliott was a blank contract pres

bases would be established at Ln-
gene, Medford and Portland and that
the serviee wanld be condusted olong
the same lines us last year,

H OtES
SLGOND WAR
WITh BUCHE

French Marshal Warns France She
Must Prepare for Future Conflicts
—~Can't Trust a Nation Whose Na-
tional Industry Is War and Who
Makes Might Ripht—Must Main-
tain Big Armies on German Frontier
in Future.

N
J
N
J

PARIS, May 18.—Wurning  that
Fronce must, in the midst of peace,
make preporations for future wars,
was utterod by Marshal Foely, who
“|presided nt the pnnunl meeting of the
Polytechniv sehool for army enginevrs
today,  He spid the presont econome
stengele in the first part of the peave
wm, hut preparation for war is
the second pirt.

“Whirh of s
lieliove Germany
on the worrow her ruin? * *
Gormooy’'s noighbors, whoether thoy
wish to or nots will he foreed to keon
np wrmies and mointain strong fron-
tiers, becanse there nre historie real
ties hnd raeiod appetites, just as there
nre weogrnphionl realities,

SHow cun we hielp mistrosting a
nption.” he continned, “which, re-
dueed toimpotente by the grent No-
poleon, was nble, by its martial ar-
dor, to re-establish’ itself and bring
nhont complete overthraw of the oo-
lossal Napoleonie l'lllil:l'U‘ and by su-
rlitive militavism and mothodie do-
velopment, extend its nuthority from
the enst Prussinn marshes to hevoned
the RRhine? Making war is its nn-

lie nsked, “davea
15 renomeinge wWor

tional industty and might is its right.,”
BERLIN, Mav 10.—The German
wir criminals on the list recontly

presented the wovernment by the nl-
hes have been summoaoned by the chief
imperinl républic progecutor to ap-
pont before the sapreme vourt at
Leipsic botweon June' 7 and June 20,
necording to the Tawolilntt,

BERLIN. Mpy 10.—Surety police,
consisting of 400 mon and forty of-
ficers have tnken possession ofthe
barrineks at Frankfort as a resalt of
the withdrawil of French nnd Hel-
pinn troops from thiat eity, necording
Lo advices recoived hote,

HOUSE REFUSES 10
FEDERALIZE GUARD

WABHINGTON, May 10.—The
house refused today Lo approve n
compromise agreament with the sen-
nte pormitting states to fodernlize
the Wational Guard. The vote was
208 to 106,

By iis actlon the house sent the
army re-organization bill back to con-
ference with Instructions to its man-
pgers to inalst against changing the
pre-war basis of the guard orguniza-
tlon.

WASHINGTON,

Many 10.-—Presi-
dont Wilson topday signod the army
and navy pay bill, providing for a
temparary adjustment of pay scales
for officers and enlisted men ponding
permuanent leglslation on thé subjeet
at a later date,

WASHINGTON, Muy 18 —Repub-

“|llenn lenders in the houso agresd toy

——————=|{ny (0 accept Lho poaee resolution
afdopted by the senate ns A sabstitute
for tho houso resolution and decided
tentatively to call it up Friday for
final action.

BOLSHEVIKI ARMY
LANDS IN PERSIA

LONIL_ON, May 10.—olshevik
forces landed from thirteen  ships
near Enzoll, In Persing on the Casplan
sen, yesterdny, It was learmned here
today. The officer In charge of En«
zell was compelled 1o accept  the
bolshevik terms, owing to the super-
fority of the bolsheviki, and the same

night the Britlsh evacusted Eozel,

CALIF. RETAIL SUGAR
PRICE BOOSTED LP 10
2% CENTS PER POUND
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= SAN FRANCISCO, Muy 18, — *
F The price of suzar was inerepsed #
* poday o $2325 4 hundeed
* pounds to the tride, it was an- *
* nounced by the California and *
* Hawniion Sugar Roefining com- #
* pany. This is an inerease of 50 %
% conts a hundred in price. the lust #
* ullotment having heen & *
*  The recent annonneement ln uf
* Attorney Genernd Palmor that ":
T fair profit under the Lever *
2 et wonld be ane cont o poungd
* oon sugar to inbbors and twa ot
* pents to retallers, wonld indi. *
*opate o “fais price” on this gl
* lotment o be fwenty-six: and *
* ane-girter cenis o ponid. i
* *
+++++++'—$++++++

FOREST FIRES IN
SISKIYOU| COUNTY
BECOME SERIOUS

SAN FRANCISCO, May 19.—The
breaking out of seven forest fires In
the state within the past few days
hag compelled the alr service offica of
the western department of the army
to eaneel tentative arrangemontd to
send o dethchment of wle planes from
thoe ninth nero foredt patrol squadron
to the aerin] landing fleld colebration
at. Bugene, Oregom, May 20, it was
announced here today. Tho  fires
were all sald to be controlled with
Httle damuge oxcopt nt Hig Gulch,
a tributary of the Salmon river In
Slskiyon county, whore o blgge start-
ing in & diteh-tenider’s cabin destroy-
ed the cdliln, & small saw mill and
600 feot of mining flume. A foreo of
25 men controtled this fire after it
had burned over 1500 acres,

Of the remaining fires two were re-
ported In the Angeles forest In south-
orn Californla, three In the Lassen
peak reglon and one on the southenst
side of Mount Shastu. The alr ser-
viee was gnid to have been Invalnable
in the detection of these fires and in
transmitting direotions as to  how
they should be fought.

CARRANZA TAKEN
15 REBEL REPORT

HOUSTON, Texas, May 10—Goen-
eral Careanzn hns heen captured by
rovolutionnry forees and hny  been
given n safe conduet 1o Vern Croz
provided he leaves Moexico at oner,
necording to unofficial messages re-
celved todny by a Jocal newsphper.
The report coulil not be conflrmed,

WILSON'S REQUEST IS
REFUSED BY PARKER

BATON ROUGE, La.. May 10
Governor Parker hag declined to ai-
vede to the request ol Presidont
Wilson that he osk the Louisiumg
legidlnture to mlify the federnl sul-
frage anmenidment.

Prresident Wilson vestorday, wivnl
the governor nrging him to usa his 1
flienee o bring ahout the ndopt
of the federn]l nmendment.

Census Returns

WASHINGTON,
Lake Clty 118,110,
or 27.8 per cont.

Plttafiold, Moasw,, 41,684, Incronse
9413 or 29.3 per cent,

Rhuinolandoer, Wis., 6604,
1017 or 18 per cont.

Roanoke, Vo, 60,842, increase 15.-
968 or 45.5 per cent.

North Bridge, Mass, 10,704,
crease 1267 or 14.4 per cent.

10,—Salt
15,3388

May
incroase

Increass

in-

Have those Lin cans and other rub-
hish Ween plled up Yet in front of
your homes for the city cleaning wag.
ony and trocks to eall and gather up
next Suturday, the eliy's cloan-up day

GAINED BY

VIK|

Important Successes Over Poles Alsn
Reported Along Dvina River by
Soviet Government—Capture of
Odessa by Poles Reported May 11
—English Labor Leaders Denounca
Great Britain's Complicity in Polish
Offensive.

LONDON, Moy 19— The holsheviky
won bmpor'at soadeessos over the
Poles in possing the Dvina river at

Polotzl, in the government of Vitebhsk
pecording 1o of fieinl - stotoment
aent out by the soviet government st

Moscow tliy, The Poles were foreod
to withdraw, the stotement adds ang
the popalation received the bolshe-
vik froops with enthusinsm,

CONSTANTINODILE, Ma vI19,
(By the Associnted Press)—0Odessa
i still elnimed by the Russinn bolshe:
viki and  romors its enpture by
Ukrninisn forees hayve not heen Sup-
ported by sulseq messaees,. Al
enmi i = here are withont ot'fio
ind informntion,

Caplure of  Odes=a by the Ukeian-
s wis reported May 11 and what
purportod o e offieinl confirma-
Lo was reepived in Paris aod Lomlon
the next duy.

The Britisl war off issued n
stutoment Moy 14 declaring that rey
ports that Ukreninians had ocoupioed
Odessp hod not been snbstantinted.

LONDON, Mav 19 —Denunciatinn
of the Polish atiaek on bolshievil
Russig pnd whal is regarded ps
Brithin's complicity in thal oflens
contuined in o muanifesto issuel
hore by o numbor of lnbor lendesr,

The Rritish government is neonsed
of violating its pledges by sending
mumitions to Poland. the manifesio
declnring,  “fhe  feroviously  oruol
blovkade of Hussin is aotanlly muin-
tained, althoneh legnlly non-existont,
while 0 strenm of goods is flowing
into Poland,”

The trisennial eanference of the
docker's union has adopten o resoli-

=

ton forbidding the loading of uny
mwore mumtions o be psed aehinsl
Russin,

WOMAN 10 BE MEMBER
CREW:LIPTON'S BOAT

NEW YORK, Muy 10.—A wonin
will e w momber of 0 crow in Amoris
en's oup rave for the first ime in
history, it was lonrmod todny.  Mrs
Wo 1L Burton. wife of Cnptain Bur-
ton, skipper of the Shamrovck IV,
hos been appointed by Sir Thomas
Lapton a member of the aftor-
gunrd of the challenger,

Mrs. Hurton won miny
regaltas of the Roval
Yaueht elub,

priges  in
Corinthian

Chicago Eals Imported Meat,

CLHICAGO,  Muay 10— Chicngo,
ment epntor thio workl, is citing
wieal dmported Trom Ausbralin, ool
Now Zenlund.

The price of lomh los heen Foreod
down Lwo conts in (e Chivcago mpr-
het, pnokors suy, hy Inree irnllnl'lll—
tions of Frozen lamb From the nulis
paidies

WD, FENTON PORTLAND
5 VERY SERIUSLY ILL

PORTLAND, May 190.—Willlum D,
Fenton, formerly chief counsel for
the Southern Paclfie company in Ore.
gon, I8 sorlously Il of poeumanin
which he contragted Monday. THis
condition has been considered grave,
but lust night it was reported at his
home, where he ks confined, thut he
wan conslderably improved.

Mr. Fenton was operated on threo
woeks ago for appondieitis. Complle
rations were feared hut his condition
progressed favorahly nntll pneomonia

developed Mondany,

fon

GENERAL WOOD WINS
VERMONT PRIMARY IN
A ONE-SIDED CONTEST

L0 B L LI B R I LR
MONTPELIER, VL, in
Inoosmiplote returns
duy from Vormont's
tinl preferchce prinuey
day gave Major Genornl Leon-
ard Wood approximg ¥y T0 por
cont of the republican  vols,
the total of which was about
one<twentioth of nornial.  The
democratie vole was negligihle

Senator Hirnm W.  Johnson,
Californin, and  Heorbert C.
Hodver wore in o close raoe for
sovond place, thede nomos Belng
writton  in.  Governor  Calvin
Coolldgn of Massachinantis nnd
Willinm Gront Waobstor, an at-
tornoy of Now York, wers con-
todting the next position

General Wood, whose namo
whs mlono printad on the ballot,
ran better in the country towns
thian ' in the elties,

Mity
ourly
prosidon-

yoiator-

Lo-

Y e e
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S EXCHANGE
FRANGE DROPS:
MARKS REVIVE

Fixing of Germany's Indemnity Has
Immediatle Effect on Forelgn Ex-
change, Both in New York and
Paris,—Allles for First Time As-
sured Bosche WIill Pay.

NEW YORIK, May

Goermany. wie very nctlye and
strong todey, billy on Berlin vising to
2000 vents to the wark, the highest
quotation since their decline to ono
cent in February Inst,

Denlers In exchango nscribed tho
sirength of Lheke remittanced to the
faet that the terms of Gormany's war
Indemnity finally has been flxed, As
n rosult It (s boleved the bankers nnd
Industrial Interests of Germuny will
now ba able to formulate o definlte
progeiam of reconstruction, involving
hosyy purchases of raw  matorial
from Lhoeir formor onomlos.

———y
Daollar Declines

PARIS, May 19.—Anothor marked
decline o forelgn eurreney occurrod
In the Parke market this mornlog,
The pound sterling opencd nt 4%
francs nnd the Amerviean dollar ot
12 frones, G0 centinos,

Youterdiy closing quotations wore
0d frianes for the pound and 13 franes
74 centimes for the dollnr,

A high officinl of the Bank of
Franee oxpreaged the view todny thnt
tho sharp decline of thy  exechinge
rate meant tho beginning of a roturn
to the old aquilibrium, raled Gy the
law of supply nnd demund, He con-
sldorod that the French government
degroe prolibiting Importitions  of
Inxuprios from Englond and the Unit-
od Stutes was the starting point and
that other rensons wero tho resulta
of the Hythoe vonforenee, whern the
pottloment of the German indemnity
auestion bogan to take definile shape
thy Prench business world beeoming
for the firsl tme confldent that Gor-

1. —lixehango
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DEMAND
RAIL LABOR
JENIED

U. S. Rallway Labor Board Flatly
Refuses to Hear Petitions of Dut-
law Leader for Ralse in Wapes—
Lawless Strikers Wont Be Listened
{o—Serlous Coal Shortage in Chi-
cano—0Only Five Day's Supply on
Hand—Birminaha mStrike,

CHICAGO, Mav 19 —The United
Siates eidlway lobor boned  todaw
flatly refused to hear petitions for

inorensed wozes presented by Jolin
Cirnnnu, of Lhe Chiengo
Yardmen's associntion, and oflicers
ol other ovganizotions which went on
atriko recently in definnce of orders
from the National Railropd Brother-

hoods.

The hotrd, in o ruling handed down
by Judeo Ry AL Barlon, chairman, an-
nonneed that:

S1E st b thoronghly understood
that ie bonrd can not and will not
undertnke to honr any disputes or
controversios exeent those which ivis
nuthorized by law to hear, and cnondl
und will mot henr the apnlication’ of
parlies who are neting in disrogard ol
the Inw and who nree not complying
with the v and the roles ol the:
bodaail,

The riling bnrs reprerentotives, of
all the strikers who anit work list
month from o hearing, T snstains
tho contantion ol the brotherhood of-
fieitls that the strikery could obtain
representation before the hoard by
relurning to their awn erennizntions.

A. K. Malionoey, viea president of
the Cloveland Yardmen's nssocintion,
which, he snid, hins 2,600 members on
strike, churneterized the bonrd's de-
vislon a8 “an ooteige,”  The board
is rendy to hesr evershody hut the
mon who conld kestore friffic to
normil conditions, ho said,

president

Conl Crisin Chlcago

CHICAGO, My 10.—The vonl snp=
iy here renchod the lowest mark
in vevont history todny, conl deaiers
dovtnyed, bocnuse of the fredeht cons
gostion ind var shortnge.  Praotionlly
all voal recoived in rushed to mann-
fuetnrine plants aud ordors for conl
for homes nre not heing  noconted,
doalors doclnth,

Willinm |1 Lelind, vice-prosident
af one of the larzest fuel chmpinivs
in the oity, ostimufed thit the supply
ant el wonld M1V IaNE Jive dove.

Officiule of soveral riilronds cen-
torine in Chicneo denied cmphationdly
ehiirges by somo dedles that they
were hontding eoul by stoping it n
G,

BIRMINGILAM, Ala:, My 10,—Ha-
fween 20000 ond 3000 men auit work
today in widely sopirated sections of
the Alabamn eonl mining distriet, no-
vording to deports  received  Wepe,
Operntions have heen suspended i
n number, of mines,

NEW YOIK, May 10—<Flnal pricens
today on Liborty bonds wers: 3% 's

N0.40. First 4's §3.30; socond 4's
B2.00,  IPiret 41%'s 84,605 socond
1% 'a #2.20; third 44's 86,305

fourth 4%'s B0, Vietory 3%'s
194,025 Vielory 4 %' 94, 4.

NEW YORK, May 19.-—An ineoms
plote lst of direet losses due (o
sirikos In 1810 plneesn the cost Lo
lalior In wages at nearly $720,000,000
nnd Lo lndustry at more than ong kod
ono-quarter billlon dollars, Franeis
H. Sigson, vico prosidant of the Guar-
anty Trost company of New York,
told the silver jubiles convention of
the National Association of Manufac-
turers here today. The chief danger
In the present situntion Mr. Sisson
guld Ix that the desirability of low
prices as an end iy [eelf may be xo
exaggorated ax to lead Lo the attempt
to force prices down thra harmful
moasnrey for the control of eredit.

MILLIONS ANDNU_SIRY OVER BIlLI[lN

The banker snalyzod the offect of
Indtstrinl unrost on the oountry's
economie condition, Isluminl' nirike
fovors for high lving colls lqld In=
oroased rents.

“Wa have heard much about rent,
profitesrs,” Mr. Slsson . ‘'but
organized labor either doos mot réals
120 or clowes its eyes to the fact that
avory time men employed In  the
bullding trades go on & L or.

shirk at their thske they penalize so-
olety—which includes the
by increasing the tost of
thus incroasing rent and
muke prices for goods a
highoer."




