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evitw posminie, this Democratle administra-
Liop passed the Foderal Reserve Act

The safety, the simplicity, the ellective-
nEnk of Uie Federal Iteserve plan consti-
tute o terrible indictment of the Hepublican
Adsanistalions which had permitted paulos
to continue without adopting it

I tha panle of 190%, under the old sys-
temy Mow York could not lend a country
Biank §50,000 with which to mest faoclory
pay-rolls; in 1916 under the new system,
Inugurated by this Democratic administrn-
tan, New York loaned Europe five hundred
millions even though the fnancial centers
of the world were distupted by the world
war, nnd there wers stlll left In New York
the largest bank deposits in its history.

If thik Democratie adminlstration had
purlarmed no other publle serviee than the
tnactment of the Federnl Reserve Act, it
wonld deservs the unstinted approval of a
Brnleiul T o D wey and
L Ponitrucy's groat leader, the business
o who i steuegling to establivh Wimself
miay now work oul hin desting withoot liv-
iz i Lorror of panies und hiard Umes, The
torlor in' Lhe C(actory may ply hls tasks in
socurily, knowing thut hls coployer's busl-
ekl bnomle feon assaill,. The farmer who
must borrow to move his erops may do wo
without sapending his doys In anxioty, his
nighis in sightmieen of foreelosute and (lis-
mster.  Trealy the seholar-statesman, whose
as wiruck the golden roel of Amier-
lea'n resonrees, Lo det free the wealth e
pritonod for half o centuyry, is o Moses who
D Jed America’s Industeies from the wil-
Aveness of Aoubt and deape s to the Prom-
I Lamd of proaperity and hope.

BENEFICENT LEGISLATION.

1o the siine spirit and with the sime mo-
five (hat nspired the Fedeen) Reaerve Act
Chin sitmiinist thtion Hine qevored itself Lo the
stimwbittion of Amerloan Industiry, sgricul-
fure anid (riade through all the ngencles of

pevernment,

Tt haw glven o new monnlng and o new
forge o the laws restaining blg business
I'fl‘lllu whilling competition:

his rreisted o trade eommission 1o
Al I business generadly o more direct
and promm adimdnisteation of the laws re-
Tnfing fo Dishnpss.

It has estiblished government represen-
tfiviem throughout the world, whose sole
mu:r Ik o Toster the pxpanslyn of Afmerfenn
Erpae. )

It o dreated 4 sloser union of geonomle,
cotpmereind i finwpoial interéits botwoen
this Undtedt Siates and the antlona of Houth
ANericn

11 hia edlaee) in Innguage that no court
and no employer con misandersiand thut
“thie tnhor of o humen belng s nol o conms.
medity or artiele of commeree’ nad it
no emplayer can rompel his men to wmork
for him fnwt thelr witl,

10 hiaw el the farmer feom the ehaing
af o fheapeind pystern which was dovised for
bulggesn and not for farming and has en-
mhideed bom to wsell his prode nt pPrices
Lhidd admpinsits Wim (o the saeat of the
e (11ling of the woll
Heven not W fo

imernte ail

tmost hpmane ainep Lineoln's
progroagive alpnde Jufforeon's

hiki oy, aa 1h
TR B CYCTN TV e

THE TARIFY.

Bur b ovapnor close this briel and ffailes
e review of what the present admnis-
v s aeoomplished without sdvert
Wi And  statesaptitRe
TI0rs el ff proilorn.
woskl LT - 1 by this ad-

o ?

ground | say without fear or favar If you
fennw In the next Prasidontind campnign
the tarifl agitation of the past, If you threat-
en the cpuntry and show It you want & re-
newil of gpecinl privileges and high proteas
ton, the people will have none of It The
puople have learnad; the workmen and the
farmers have Iearped and they eannot be
minled uny longer. 1 do not say that bo-
canse 1 love the Republionn party less, hut
becaune T love it more. My heart (4 tor the
Republican iy, but my common sense
makes mo & Domoermt'

And in these words Mr, Schiff voices the
opinions of men with whom special interest
Is secundary to the welfare of all

PROSPEIITY,

Under (he present adminlstration the
United States has enjoyed a wonderful era
of good bBusipess and good thnes,

Tinday the throb of industicy; the pulse
of prosperity {5 felt throughout the land,
Our shops, our dogks; our tactories and our
marts; our rallwiays and our cars tel] the
ningic of (v story wnd the wondery of fus
work.

Furm house nnd counting room feel s
niyatie spell. The man who riaks his money,
The man who spends his strongth, the man
who Yrligs the produet to the market and
links the market with the produet draws
a rewnrd for his epergy and u profit for
his ek, Hunger monnees no home today,
depression imluh-s no business, Latlers are
full, pocketbooks ore plump, plenty’s cornis-
copin i3 full to overflowing,

Our skies are rod, not from fGres of war,
but from fires of furpace sud of forge.

The song which thin prosperity. this in-
dustry sings is butter than all the war & ooes
of the world, It vroofia In whirring whoels
of mills and rumbles along the rallway
ralls. It rattles In strests from  shopn
to whips, from whips to cars It hums on
busy docks dnd in thropged omporiube of
trade.  Its words are in every man’s mind,
{td musie on every man's lips,  1th chorus
I swelled by the man with the hoe and
the man in the cily's strests, it s oumne-
present and aniversal. It tells of gold In

purees where only coppers dwolt  belore.
“or. Hitle  children . meuns  trifles
und  trinkets  that  throw open  wide
the gates of o parndise on earth.
For  women It moans  the  delicacles
and  reflnements which nuture de-
crece for their endowments  of  gentility
and their nlestles of teste.  For tnen L

mopnn the ineffabie satisfuetion of giving
pleasure and Lringlne happlheas o blood
of their biood, bone of thelr boaes, and
heart of thele heart.  For the ambitions
it means opportunity, for the placid (L
teans came, for the stedious (U mesns hooks,
for the weary iU means leisure, for the
slek it meand odlelne wnd the healing ald
of deinnee.  For the poor man e couns
ey It megngs o visit dn the ety to see the
view thi muevieln
For the poor of the ity

meine nohanoe thin summer 1o gs out
nta the felds of G nnd see Uik lamips
oF heaven burp ot night andimoiad b
clouwds of smoke, anobssured by walle of
brick or towering pilea of stone: [0 seans
A chanee (o Enow the perfume of o
mown Held and breathe the heasithtal olor
of the ploss 0 oclianes to aee the shibmmer
af the Neaving, pulsing sea omd hear the
soothiing murmur of the waves, IF means
it poor men's =ons aml widows" daigh-
wrn will met a chines ineollege this fanl
1er the ey of life and open unlo
s aloors that wonld othivrwise be
Tt wige  of Joy  fAnde el

a

Baveed

Ay baomished vl Trom the
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il of our ports and wrltten Justive into

g s liT s et B, 1
OF all the ariffs we Uvbe enncted s ix
Phic faarest ond b wt

Vintil the o war rsdured imeporia-
Hons no new taeiT wis evor niorn satisfaes
Lisiy ) prsteitive Ll ever

d *oglven ua n

¥ WhT

n
torinl wouid
rmpnufneturdes, o higler

essities oF e swoild have
Lowneiul burden dan Hie-ghor moagdn
ns which the war abieowl Do

ut,

Fhw the Unitorwood Liow this oo aiseen i
los tahien the tactlt put of polties: by shy
mew Pariill Conn [rrsiisdin T Ll

polllics our o

Thp o e nbfon, @l Chis
ey tan, seoring wl eldld within
Ha irardnes. foxve Leen fread from ne uni-
gy il Gppremica svatem which enriehed
fhy fow xt the expengs of the many

b it my. purpose ta dlaeiiss the ax-
manlth thatl special  privile Ve made
ugisn the providlons of the Undarwonll Act,
Those seliliph adid unfapnded orjticisms have

Levern Cotpletaly answered by ope who s
iy to judes and public-spir-
itod . speal.  [eniocracy's reply
lo thoss wha would overthrow the tariff

Law thiut o Deniberatic (fongrsss ine ehieted
b the reply of that sminent banker, that
finaneial geniis, M Jaooli B Behify. |
Al & hanquet of the Kepublioin
w Tork ludl Jungary, by victue
logg alleglssite to the Republi-
My, SeHUT declured:

am that nothing can stop
Thie el prEosper WO W have exceept o
sl of At azitation i the next cnm=
nidlae Here on holy Tiepubliedn

sohanting of the spladis and th
of the foor, froeing the toflecs b
its agartiaee  aml promising  hiy ehl
0 future tho: woemed fmpossdiple  before,
1t tells of emmientment In the coltuge ¢
philanthenpy i the palace; It banishes t
Fear of noed, the timidiny of poserty and in

their ploce Instills the fpdepepgdepde gpd
thoe bravery that come when  nroeesiiy's
Biem P41l Away anfd dread oo Janger
s= the arm or feiters the mind. For
thowe wham the grind of 1fs hus fot yel
robbwd of the sostney of achivvement. not

yor deprived of the Qure of the cluus, It
Trings vislops of the goals of bope, a fe-
fraln the muele of advaneement, a con-
suramation of the eliiort w welk with - the
fopg ypen the sopth anid haind among the

ML
Digrine the past Mouir yeire Lhis country
Tins

Ty and continuous
[T
of mnou-
e mplal 43
per oenby nod exporte
nt 1o flosd-tide of abr pro -
ity has riswn tn such nn unprecpds ')
hatght thnt the oty liode to trads is our
nbiiity teo. make and tramaport the  aom-
o lties dleinmng Wty home amil abirond
Onir Nelds and ¢ factorh ary | 1 for

experienoed A sie
- in byt
ner
Pyl
bl winam

mefL and unetiiplormoent hoas conss L. |
probleny,  Wapges hnve advanoed, Iding
operations haye! pésumed, real ediate han

recovored ite worth

There {s notL an fdls ear

nroan ilie ahip at onr +
A

our raliroaiis
For the first

time jn history J t part has
hecoma the world's gr
Heotitmists sy th airhiien

are an index to. pros 115, Thia ¥aar the
earnings of our rallronds Are ¥ixty wmilljon
dollars: mora than under the last year of
Repubilivan rile

Tha purchnsing powee of our people ln
graater than that of any other people on
the globe. Never was there as much money
in our vaults an today. The ageregate re-
anurees of our natlonul banks are three thou-
mand milliony more © the agkregate re-
sources of the Bunk of England, the Bunk
of France, the Dank of Russia, the Iteich-
bank of Germuny, the-Dank aof the Nether-
idands, the Swisy National Bank and the

nkoof Inpiy, We have four hundeesd and
one mitlions of money more than we had a
year amd o half ago and our gold =supply
excovds by many hundreds of millions the
gold supply of any other nation on earth

Our prospority la pot loeal.  The cotlon
felds of the South, ‘the factories of the
North, the marts of the Fast, and the mines
of the Wiat fecl [t—with & national response
and & national theill,

Nowhere alse on earth is there a more
equitnble distribution of what the énergy
of labor hammers Into existence out of the
hterinl whioh capltal places (n s hand.

The calamity howler complaing that our
productive capacity fs Keyed 1o such g high
el thae onr Indusrial machine {s threat-
ened with hoatwl bearings, but he lguores
the  welf-olling  attachments  which  this
Democratic administration has attached to
our sronnmic  and  industrisl  mechamsm.
Whilet enlamity wailers tilk of the stroggle
and the battle which (s to come after the
AE, earnest mien of Businest, with Amecica
in thelr minda and Amerlea in thele hoarts
act on the principle that the Letler we servie
our country nfd ourmelves in the present
thie botter we prepare for the future.

The proaperity of today s - true pros-
perity, for It s founded on a true bidanee
tween  agriculture,  manufacturing  and
catmerce,  Ask the first man you el
how many of hla feiends are employed (n
munition factorlea!  Auk the bankers you
know how many of thelr aecounts are pmuani-
tion mokers' avesunts! Thelr answer will
show what n trivial figers war orders play
in our bLuslness foday, "

Under the Democratie administeation o
record-breaking nee of trade stinds In
our favor. In the jas nine months our ox-
ports exceesddd, sur fmports by one hillllen
doilars.  In all the history of all the npo-
tiurss In all the ages no country hps ever
enjoyed such o gigantiv balanee of temde.
Itw figuren plmost dety eamprehension, Dur-
ing all the years of Republiean rule our
sxpurt trade  never reached  $200,000,000
in any one month, Lasi March It reached
$410,000,000, 1f this rate should eontipue
for o year we will have approxi
yoarly sxport bupiness of five hilljion

Thi= i uppamileled in the o
commeree.  Hitherto Englind has heon the
greitest of exporting conntries. Byt her

best year i two billons less than dur pres-
ant ¥ear.

This uvilanche of money pourel inte our
pockets By the rest of the world as o tribe
ute to our national resouress and our fhiel-
Ity ta pesseful (ndustry 5 not the measure
of our prosperity,  IL s only the sy¥mbol
Conipared with anr trade at home this for-
dliets trade Is a mere plitanes, Our domos-
e eonimeirie today e janrger then the for-
vlen comitiercs of wll the nations of Lhe
world comibined

Agninat thin actual segdills ur pgppon-
ents raine an wrgume of “iftn"” With
{irreator truth we chn also soter the realm
nf eonfecture and deciare thar i another
Camdidats Bl Deen slected four Yeurs ago,
the United Statew would be ot war todiy.
A ton of “HA" Ao not welgh as mivel s
single favt.  Onr opponsnts forget that

v | the Wit Tndies hnd oot diveeted his o

‘lUli -l

| stinews are

the tight of the senpulls off e cudm of

Columbiu wotld ot hive disebveril A
Hen when he did But the seagniis were
there —"ifp™ cannot binish thet —and Co-
| Tuniibus fonnd our lnmi.

S0, todliey. the Nguben are heres, (b worl
= here, the business 16 Je the monesy
In . W) prove our pri writy gniler Dhn
fo rule, snpdoall the U™ In all the lan-
BEuagen cidnnot slier the sittation,
astirad Dy dvery e wtondan)—
Iy the volume of exporty Loy Por s, Tiy
e expansion Of o

e temla,
vondition of lal # Fiile Of Wi
Lthe wize of |

X
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roturta, by the
5 b nmoount of golil the o by
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One day, while President of the United
Statew, Abraham Lincoln, in his long bisck
coat and his tall allk hat, walked down
Pennsylvania Avenue,  On the curb I front
of the ol Willard Fotel stood a geoup
of men walchlnﬁ & beotle on his back
valnly clawing the air with his legs in
an attempt Lo get upon his fept, ‘Ta the
amaxement of the bhystanders the man whio
had paved his wny to the Presideney through
the goodness of hin heart. the honesty of
hin mind and the generonity of his hand,
the mian who exalted  himsgell  through
muoral eourage  and  intrinsle merit  Ceom
the positipn of rail splitter to the pok-
wekenr of u natlon's affvction; the man who
above all other men believed that “He
playath best who Jovelh best, both i,
and bird and beast” went down upon a
knes, righteld the heetle nbout, and plaoe)
him upon his legs.  And as he wtood up
the great Commoner sald: "1 conld not
aleep tonight §f 1 il not put that bug
upon his feet ol o ive i an squal chanca
with every other bug”

Thiv humane apirlt of Lincoln, this love
of fiwir play, this pamilon for equal ops
portunity  stamps every aol, neais  every
policy of the present Demooratie admin-
latration of our national pffaies, _

As fur an notlonal leglsintion, parly ad-
VOCACY oF executive adtion can open (he
gites of opportunity and hold the seales
of justice trne, this administration makes
overy min stand upon his own feet' and
giveas him an egual chanece with  every
wthor mun,

T MAN,

Amerieanism  and  peace,  proparedoess
and prowperity-—these are the [asues apon
which the Demoeratic party stands, and
the heart of' Dediveracy swells with pride
that @8 more than the pride of party,
as It hinils the moan, who hos asserted (his
Americantiom, nmsured this peace, mdvo-
ecated thiv preparodpess and produecd Ui
prosperity. »

The man who i Proaldent of the United
States today hns monpsured up to the bos
truditions of a geeat offica

He has bheen wise with o wislom thal is
sooped In (he traditicne of hin countey,
with a wisdom that has been diseiplined by
trivfring and broadaned by Instroetlon,

e haw been prodent with the prudencs
of ere who has within hiy hands the des
tiny of a hundred million e

1o has been fiem with the frmness te
proceadas ffom  deep conviction, with | s
Aemnoss that §4 grounded tn a duty we
derfned,

He haa been courageaus with the eourngs
that ploces eountry Above self, with the
|oonrpgye thit follows duty wherever it may
tead,

He has been dlgnitied with the duomily
thit (la self-forgetting and self-tospeocting,
with the dignity thal conserves the -
Jeuty of the gpreatest afMos in e workl
[ He han Teen patiest with the pirtienee
which buleves aod trasty thitty teutl eraslisd
ot ietls will risd agnin, with the puo
|t ean endure and walt, wateh a
| for the certain vindieativn of Justi
manity amd righn

e has beon patelotie with a patilotian
thiet hoas oever waverpd, o pnbeiotisim i

| Lk un ol Mrd as the falth Ll
vl fathery when they mnde our
gountry fre
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e profound
s wolves of privilege Lo hos
Ui thele elaws add drawn thele e
s el g pisrtisiin vy hie g wlio o
Inty sblenes nnd made frond
gt forwhrd together in the piths GF
Progresy
hinnm, firvdl i patefobinm with ‘o hew
pmrder. he hHas  birvabbdd. Inte aur andiont
Priditiom o new vigor and a mow Jifs
e wilthel miremeth to riea's

eazr and mingleod mirey with Xnosichw
slrength

Fle s Gueatenedd (e Virnkes of Sustied gp-
oy the ol of powers e b el the
minty o the temple where our Htertion
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fhe r hatl bave remderpd ) hinit
Impartinl verd ong qiume will mhing In
! M p oeplaplor npon the p that' in
| tabiae the thlis of war

il with »
W owikl reprveent the triumph  of
femgy prinviples over the hisds of darl-
wnd of denth
arde will bk the mame of the great
et whin hos mude Doimoerey proid
I by b Demoerat, and made Amorfcans
an American
w1l Ye the n e Al thi stijdent il
the swobiolor who b Wept his couniey Lrae
£ e G et de s e thnt arped men’s souls
tha 1wy of (he mate man who has clinm
oorlean  fresilom
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= tplaniéd hld ebbn-
trs' Mo on ghest peak to whioh; hu
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ry tgding e fute
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NO GLORY IN A WAR OF CONQUEST

President Wilson Tells of Thousands of Appeals to Keep Out of Mexico.

sl at tha New York Press Club
Procildeny Wiso)h waid n part:

It goes wahout inig that |t s the
duty bt the Adwminlateation to have con-
Bty o mind withe the otmokt sensitive=
hewm avary point of nstional honor, But,
Srinilmesnia aftar you Have suid snd sccepted |

o RS e T D |

thisw abyvioun titngs, your program of action |

14 =il to be formed
Uroblems e Hlas to Face.

"When will fou net, apd how will woir | dnd bhow he w6l

act? The ensiost thing in to smrikis, The
Lrutal thing la the impulsive thing. No|
e —— - vy

man

dinneg e ddenls of the b
i Eaatly whnt He will do
daiy

“ro. you think the miory of Amerion
woull be evlianced Ly & war of cotjhes

tion, he hae ta

wilore he takies nceres: 1 In Moxigo?
fore wan pemally conapryves | vinlahcd

anil =il darry | to ¥
\-n Trow Wilpon,  Presadont snd  'resi-
et fa b
fra you think that any adt ot
by A pMrwerful  fal } thin
o wieldk aod disow

i

rofiect et upbe thie
of the United Seiten® Do you think thnt it
i aur duty 1o carry melf-dafopoe (o the paint
s Aetation 18 ths aflairs of adother poo-
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