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BIG SYNDICATE |
ORGANIZING T0
FLOATWARLOAN

Price of Half Billion Allies Bonds to
Underwriters Is at 96, to Actual In-
vestor 98—Syndicate to Be Largest
Ever Organized, Country-Wide in
Its Extent.

—

NEW YORK, Sept. 20

000 five

“The $500,-

vear flve An-

per cent Joint
glo-Freneh bond lssue, securing the
credit Toan to be established here to
will
placed upon the market in New York
City and Approximately twenty other

cltiea throughout the country slmul-

Great Britain and France, e

taneously within the next three woeks
It was decided today Hetwoen forty
five and rifty banks, trust companjes
and bond houses wil particlpate in
this eity,

Thix declslon was reaclied today at
# meeting In the office of J. P, Mor-
Ean and company, of ten of the lead-
ing finanelers ln New York City,

Any Bank May Join

The chiet eltles In which the Issue
will be marketed are Philadelphin,
Boston, Chieago, St Louis, San Fran-

cisco, Pittsburg,
ot Paul,
Loulny
ed, It
cate

Baltimore, Atlanta,
Minneapolis Denver and

In exch of the cliles nam-
loeal syndi-
been formed or In In forma-
tion to conduet the

e
f ] |I!l11|-tll1‘|ulf1_ i
has
sile of the bonds

in s territory
It was announced that any bank
In any sectlon of the country might

Join the syndicate

NEW YORK, Sopt. 298 Deflinite
formation of the big svndicate of
bankers who will float the half bil-

Hon dollar eredit loan to Great Brit-
aln and France was begun today by J.
I'. Morgan and company, und other
finanelers who have been ussoclated
with them In the negotiations here
with the Angle-French financial com-
missglon. It Is proposed to make the
syndieate tne largest of Its kind ever
seen In this country and to Include In
ity membership ULanks, trust com-
yanies and Individuals from the At-
Iantie to the Pacilic
In every Iarge
center o the
to b

Rroujp ol

finaucial
United States there is
the
hankers

cily or

under present plan, a
who will aet an local
In the souih
will operate
in the
the north Atlantie siotes
where the popu-
groupsa will, in
their activities
in which the

located and its

sypndicate managers

and west these groups
over somewhat enlarged nreas:
milddle
New

lation

west
England,
the
conline
to the
meémber banks are
immediate suburbs
Price to syndieate

and
is dense,
Bome

CANOA,

practically city

How leng It will be belore the An-
glo-French commission nud the sy ndi-
cate managers wsign the contrar

were oflicially announc-
und in Chicago last night
& matter of surmise The
mErevment emboding
in the contract the raLiri-
th the PBritish and French
and the contract ean not
intil thin is

whose detall
nd

Waa toda

hoers
which will be
regquires
cation of bo
pariiament
¢ signed forthieoming
It s
that

unlikely howeves

will be ref

extromely
ratification used or

even delaved

The most surprising featore was
the price at which the big lssue is 1o
be sold 1w the underwriting svndi
vate—ninety six Previous renorts
had ranged from $7 1.2 10 99, Th»
bonds will be placed on the market
at B8 to the fuvestor. The twa per
cent difference in the prices (o i

nileate and the investor will pro

vide a profit to the syndicate to relin
burse them for the expenses Inclden
tal le the loan's flotation

Sold at & Discount

Because the bonds will be sold four

polots under thely par value Great
Britnin and France will have placed
to thelr credit here, not 500,000,000

byt $ASO. 000 DG In other waorids
the two nations are paying 20,000
0no for the privilege of buying Am

eriean products at tog of the market

price
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COVERNOR OPENS
:NEW- ARMORY OF

Deflnite word has been recelved
ros-

Tth

from Governor Withyeomba in

ponse to an invitation from the
company that arrangements are be-

ing perfected that will permit the
governor and staff to stop off In Med-
ford while enroute to the Panama
Pacific exposition the latter part of
October, at which time the dedication
oxercises will be held at the formal
occupation of the new armory belng
constructed for the artillory company.

In consequence of the contemplat-
ed vinit of the governor and military
staff, the militia boys are already
making their plans for tha biggest
military reception and bhall ever given
In Southern Oregon. The new rooms
are well sulted for the oceasion, there
being elght large rooms occupled by
the militin company, connsfsting of
large parlor or elub room, billiard
room, locker room, plotting room,
quartermaster department, storage
quarters and the Jarge drill and ball
room which Is being constructed with
hard wood floor especially adapted
for dancing and drill purposes,

Purchase Furniture

The militia organization has pur-
chased about one thousand dellar's
worth of furnlture, plano, billiard and
pool tables, athletle paraphernalia,
atev,, and expect to make thelr rooms
the headquarters in the fulure for
nthletic and  military DLalls
Among the equipment which is being
installed (s & wrestling mat, fencing
folls, boxing gloves, basket bhall equip-
ment and gymnasium devices,

Word has been sent out by Captain
Vance for all members to report at
the armory Saturday mornlpg, at
which time drays will begin moving
the equipment to the new quarters,
and within a few days it is expected
that everything will be In order for
active drills onee more, The general
public will not be admitted to the
rooms until the formal opening and
dedication by the governor the latler
part of October, when the “event” of
the soclal season will be staged.

Ashland to be Present

The entire 18t company of Ash-
land have sent word that they will
be present in full dress uniform, and
assurances have also bLeen received
from other military organizations of
the tante that their officers will bhe
present, A regular army officer will
also be jn attendance under direction
of the war department.,

Invitations will be sent to leading
politicians of thix section of the state
to attend the governor's receptlion,
and the ladies are also expected to
an active part, as many ladies
will accompany the governor's party,
which will spend an entire day and
evening in Medford. An automoblle
ride around the valley will be a fea-
ture of the reception providing the
wedther Is pleagant, otherwise (t is
planned to have a reception at the
hotel In the afternoon by the ladies.
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MUTINY OVER BISHOP'S ORDER

(Continued from page oue)
n Flon job, which s regund-
ed by s friends nx

Assignments for Year

0 Yeur

unmerited,
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Husehury

signmepnts for the
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11. J. Yan Fuossen, -<|1u'|‘:i|h‘|n!o nt,
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.\‘-{1.|lh!l, W J. I angins,

Bonanza, 5. W. Hall.

Canyonville, supphed by O, 0, Coop,

Central Pot, supphod by J.
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Girunts Pass, M. T. Wire,

Inding Mission,
SUTU LR &
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Jucksonville, K. A. Hutelinson.
Kovhiv, J. M. Cronshaw
Klnmath Fulls, K. O, Richards,
Lakeview, W, J, Weher.
Muedford, J. €. Bollins
Mernll, -||]>§J|Il|i. hv J. T
Paisley suppriied by A, Huwthoroe
Roseburg, W. R. Jeffrev, Jr
Rorehurg --u-}-lll'-I by ¢, L}

ow ey
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In addition to this £00 000 000 the

v oountris will pa $25,000 000

annually for five years o ioterest (o
the holders of the bonds
Individuals wishing to Lbuy large
Llocks of the bonds ma Vin the wyo- |
dicate, It was anbounces, LUl & imit, |
t to e disclosed, will be placed on |
individunl purchases To accoemmo
dut sll investors the bonds will be
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Wilderville, J. M
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PRESIDENTIAL POSSIBILITIES FOR 1916

Theodeore Elijah Burton, Main Bloom

in G. 0. P's Presidential Hot-
House.
WASHINGTON, Sept. 28.—Theo-

fdore E. Burtoa of Ohilo (‘ today the
most likely eandidate for the repub-
ltean presidentinl nomination. He in
coming into the Root strength, Root's
age and record are gradually putting
him out of the running,

The conservative business Intorests
wiich sometimes are called “Wall
Street,"” are casting a friendly eve on
Burton. If Reot were ten yenrs
younger, and a bit more of a popular
hero, they would prefer him. He was
the cholce of the late Senator Aldrich
and s still  the cholee of Willlam
| Barnes.  But the more astute repub-
lean leaders recognize the need for

west or west and make some headway
in & popular primary.
20 Years in Public Life

Theodore Elijah Burion has a ree-
ord of 20 years of public life.
public knows him. In his votes and
speeches he has shown what he s as
a public man and the publicity whieh
shines on senators and such has
shown something also of Burton's
personal characteristics, As to these
It s interesting, though unlmportant,
to know that he is 684, a  studioun
bachelor, with an absent minded man-
ner, a Tull rieh volee, and a labored
habit of genlality., 1le was born at
Jefferson, Ashtabula ecounty., His
father was a minister and his mother

n college graduate. As n boy he wan
thﬂlltah and addieted to books. At
6 he was reading Tackstone: mnot

frog cover to cover, but he was read-
ing In the famour ecommentarien,
When other boys were playing base-
ball, Theodore Elijah was giving an
imitation for the benefit of the family
cat of father conducting a religlous
fervice. So when Theodore grew up
and had gone through Grinnell and
Oberlin colleges, 1t was natural that
he should study at a theologleal sem-
fnary. He was by family tradition
destined for the chureh.
Hecomes a Lawyer

But underneath the solomn and
studions exterlor, unknown perhaps
to his early friends and assoclates,
there lurked In T. Burton some leaven

A& man who ean go into the middle )

The |

of worldliness and when It came time
to choose a pastorate he chose to|
study law. He went to Chieago and
studled In Lyman Trumbull's office,
whence he returped to Cleveland and |
began In 1875 to specialize on thel
handling of estates In probate, It was |
that first ycar he Iald the fo-mllnlinnnl
of &4 competence (perhaps $§200,000) |
by saving most of his $4000 wurmnln.'
A thrifty, studious life has since con-
tinued the saving practice,, and in-|
vestment In has proved
safe and moderately remunerative, |

Burton's step into public life oc-
curred when he consented to be can-
didate for the clty council In the 4th
ward of Cleveland, in 1584, As al-
derman he proved to be one of those |
useful implements in practical pol-
itles—a fellow who is willing to de
the research and desk work, and to
supply precedenis and parllamentary
lore on call For faithful service he
was promoted to a congressional nom- ‘
ination by the wmachine and was ll'l‘
congress, excepl when  defoated a
couple of terms by Tom L. Johnson,
until & yYear ago, doeelded

real estate

when he

| nte

not 1o run agaln for the senate
Absent Minded 1ok Worm
In the bouse and later in the
Burton was the same studious, |
ahsent-minded bookworm Ad chinlp- ||
|

sl

man of the river and harbor eom
mittee he became a mine of te
Earnered from
neer’s reports and visit to the i
Ak holder of the pork |
strings, he was courted and feared |
and lnter when the pork barrel be

fundction, !

clinical
eng:
places

harme! purse

came n  democatie part)

Burton, as 1 member of the ropublis
can minority, achleved Tame and
favor by drawing on his large expors
lnee to show up some of the partle
ularly rotten grafts which were being
erpetrated by the southern demo
erats under the name of walerwa)
Impravements,

The studious boy In big specs Is|
sometimes a mollycoddie, an ’|f"'
freckled milek from neross the t .u-i.~|
can often punish blm with jmpunity

} Not so with Theodoro Elilab i= |
oy has 4 come-hack punch e a

|
|

| even bgen seen to allght from » tax!

l world peace” and Internal water

good fighter, right or wrong And

on the péArsonal side, fn spite of
monkish look and hig book-writing
habit, he Is & bit of a sport. He gets!]
Into his baggy drass sult almost cver
night and lakes his meals ot Mot
ropolitan elub Bometlmmes he has

us late as 10:34 . m ar even tor

cently and selected an engagement and there are rumors that onos L
The clerk asked him i he desired It | was heard to huw & Hitle tune o
nsoribed WAy to bed
Yo sald the youth Augustos | Heactionary Hepurblican
Irene.”"  And-er-er don't cul ‘Irens Hut ou the whole Hurton ook
el vap, will vou? Punch {on Hie as a serlous affalr
- e The Public Burtan—the Hu i
Dhsgs ? | Yoles, speeches and congresnions
lave you ever had agy eaperience is the conventions), old schoo
with «hildren?® [ sctionary republican. He |
NO mu——'ve worked only u the! ward looking” on only two au

[ o 8- 5.0/

P T R T U A T e
. THEO E BURTON

Improvements. On the tarlff he Is|»
what Aldrieh was He 114
times with Aldrich on the mvision of
the tarlff seven years ago. This was
A cause of greatl offense to many of
hin Ohlo constituents who had sup-
ported him for the senate In the be-
lerf, It not on the upderstanding,
that he would add his vote to the pro-
greasive group which was rfighting for
an moderate revislop downward, In the
general run of voling in the senate
the Burton vote will be found in that
group typified by Penrose, Gallinger,
Crane and Smoot. It was the same

voled

In the house. For 20 years he was CHICAGO, Sept, 29, —James

part of the organization, eontrolled | Putten, multi-millionnire and  grain
by Cannon, Tawney and James R. | {ppder, svnovneed today  that  he
Mann Burton s “kafe amd sane "'\\'llulal sithsenove to the Anglo-French

Burte s of the type of mind which
defends the holder of the franchise; |
lie does not crusade for the epople.

If Burton s selected as the prest-
dential candidate of the republicans,
it will be because he typifies reactiom
and because the republicans beliove

the people will vote for a reactionary | wiondingly improve the prices paid to

candidate. And, when he takes the

aays

English,
factiully,

| lonn,

“1 nm convineed that the
of the loan ix essential to the main-
tenunee of a stauble rate of exehange,”
I"atten,

nhle to handle

stump

his appeal to
will be to hark back to the
ol celern, el cetera,

= P

th

>
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e electornte
good ald
el ¢elern

and he will appeal In Elizabetharp

grammatically
with

the

possibility

rotundly
of a

<atin quotation slipping In, or a ref-

efunce to some authority

who ex-

presses his views in Hebrew,

Mr.
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eNporters
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PATTEN SUBSCRIBES
ANGLO-FRENCH ll]AN

this will en

i eloser marvgn of ol wod corre

| ounr tnrmers,
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NEWDREADNAUGHTS
[0HAVE SAFEGUARDS
FROM SUBMARINES

STOCK MARKET

| WASHINGTON, Sept, 20,
]lllll‘lL ol the two J2,000-ton

[ nuughts, bds for which were ndver-
tised  reeently, are hl'lllv: i'lu-.lll.l

guarded by navy department of ficials,

dread

ns they
against torpedo attaek,

It is understood, however, the ex-
periments with flonting eaissons be
gun immedintely after the effective~
ness of submarines waos detnonstiral-
vd in the Evropenn war, inve thrown

light upon the problem of guurding
I hottoms  from 'llr'K‘llll attnck
Iuinl the provicion has heen mode in
! pluns for the now vessels for grefiter
subdivision and possibly for a defres
of armor over vital sections,

Nuvy experts are npplying  their
theories in aetual practice in rench-
jing their decisions.  Specially con-
structed cnissons nre testod with full
chnrge explosives,
experiments have boen  in progress
with chain torpedo  wets  suspended
from the ships. The new ships will
virtually duplicate the California
wlusy in appearanee.  They will have
the elipper bows adopted For the
Californin, enrrving twelve 1dinch
puns monnded three o a turret and
will make 2015 knots an hour. In
the ships will be the maximum
thot can pass throngh the Pansmn
canul, G40 Tfeet in length nnd 97 in
beam,

LAND SWINDLERS
ARRAIGNED TODAY

».||i|n-a'

| sixe

SAN FRANCISCO, Sept, 20, The
Rev. Richard Fyvsh of Fresno and
cight others, attorneys and land

ngents, will be aernigned hore Satur-
day betore Judge Maurice T, Dooling
in. the United States distriet sourt.
They ave chargad with  conspiracy
framdulently to indonee elients 1o {le

to settlement.  Approximately 25,
00 cluims were Liled wnd fees aver-
ngmng whont
Wils
COmMMInY, ol the lnmd,
other persons are  sought under o
Waunk indictment abtnined last weok,

owWner

_

Tlulll

Al the same time |

clidms on Ovegon timber land not open |

#1060 ench collectod, i |
alleged by the Southern Pacifie |
Nine |

NEW YORK, Sept. 20.—Settlemont
{of the main features of the $£500,000,-
LD interest eredit or loan was madae

| the oveasion of another wild move-

The

|lmnl i special stocks today,

¢ inelude new idens nx to de- 11rn-lm|_- was again highly speeulative

| and professionnl, the former element
being prominent on the honying widey
while traders sold liberally. The
market resolved itself into o battle
royial bolween those two elements,

Advances in the more prominent
wir shares ranged from 7 to 12
points, this group including Baldwin
Locomotive, Lackawannn Steel and
Tennosses Copper.  Other noteworthy
| fentures, which included  Colorado
Fuel, rose from 3 to almost 5 points,

United States Steel, whish retained
its place as o market guide, mani-
fested o buckward tendeney in  the
[nnri_v dealings, but later advanced
to 70, equalling its recent high
price,

Transactions in the first hour ap-
proximated the hoge total of 450,-
000 shares, exceeding all revent rec-
ords,

BANK TELER
S SHY $20000

WALLA WALLA, Wash,, Sept, 29,

Elmer Holmun, 30, teller in the
Frarmers' Savings bunk here, has beon
tound short m his acesunts between
L$10,000 and $20,000, Whether he will
| e proseeuted depends upon astion te
|lm taken by the board of direetors
inte this alternpon,

Holman's defalentions, it is said,
r:u-ml over severnl vears aml were
' bhronght to light theeugh the lost ex-
amination of the bank by state offje-
{nls,  He has turned over property
{nmownting to more  than  half  the
shortage, snd stoekholders of the
ilmnk will moke up the balunee. Hol-
fman s marvied and has a baby boy.
It is waidd he has boen living far be-
youd Jis means and that reaity in-
vestments have aecounted for part of
his thefts. ile has not heen arvested,
fbut probably will be tonight,

i
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third less.
Suits

in mixtures and
plain colors

SUITS FOR EVERY
PRICE AND FIGURLE |

MoreNew Suits Just Received

10 Sample Suits, one of a kind,
new Fall styles, bought for one- /i
You get the benefit.

. $12.50 to
$15 to

$35
$25

DRESSEYS

By « XJHress !--.L;\‘ a lot of Strect and Afternoon Dresses,

.g ‘ ‘ ' SCrgZes, ot hers ave silk, and some arve the MR

DRESSES

Some
combined-

51-..)0 10 835 0" 1

and silk

ure

l:n_\ .'II \\’ni"i'l"vlu 1 orss IS,

g AN price up to *1.50), 11

size, made of '_{lulll conttil

clastie hose supporters

JAPANESE KIHONOB

Your Choice S5c¢

Corsets at 98¢

iy
L Gy
wilh

vd.

An 1r|l|] ot of Cotton l'v realies
Prints, Ginghams, Outings ansd
the hike, worth 1o 10¢ gud 15,
very good Tor coonfort covering

School Handkerc’fs
10c dozen

| doz. to cach eustomer,
inoa good gquality lawn, trimmed

l_ill||'

\‘.itll i

:_..,...I Tiny' ¢ 1!!II!|"IJ.

of

alored

Crashes

Two to three vards in |';n-lj ivl.:_;‘”a

Gf ol paeites, soli |iiull|, others

~11 Iln -
ML =

ted j‘u

sttitahle

el in the

-nl;;nw_

Harvest Sale Continues All 'This Week

Three Lots of Dress Goods go at 15¢, 29¢ and 49c¢

Hemstitc'd Pillow Cases12'/¢
Hemstitched Sheets .

Made o

especially
lll']\ ‘”

Bed

Your ¢

19¢ Picce

for dish toweling
it I'I" hl‘l' |I.'

thut: so

_;|1|;|I Wil

SWEET GRASS BASKETS

Just res

hoth in sheets and cases to mateh,

plain, 1 a good, large size sproad,

stock of these lﬂlljuhll' b“.k‘u'

49¢

f good quality muslin,

doz each in the lot,
Spreads $1.69
wice of et corners  or

$2.00 and a good one at
me also wre fringed.

wived, our fall and Xwmas

SR s THE MAY CO.




