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STATE PLATFORM

- Adopted by the People’s Party, at

Oregon City, On March 16, 1892,
PLATFORS

Preamble: “AX INIURY T ONE IS THE 0DS
ICERN OF ALL."

1. We demand o national currency, issued b;
the gencral government ﬂy‘ a full legal tender
for all debts, public and 'vate, and that with-
out the use of banking eorporutions, be distrib-
uted direct to the people at not to exceed two
per cent tax, as sot forth in the sub-treasury of

Famvers Alliance snd Industrial Union,
and at the St. Louls conference. and land louns.
Or SOME BETTER SYSTEM: also o tsr!n
h tions for

seof RO ‘s ODb

Jreblic frprovements,

‘We demsnd the free and unlimited colnage of
®ilver, and we denounce the practice of the
govemnment g anid storing bullion.

That the um of exchange or currency
be based upon the wealth and law making
g:‘r.‘r of the country, and that we demand that

ofthe ci ing medinm be speed-

“ily increased to not less than §0 per capita.

: e demand that postal sa banks be os-
tablished by the government for the safe de
posit of the ewrnings of the peaple and to factll-
iate exchanges.

2 The Iamh!nelnd{ng all the natural sources
of wealth, is the heritage of all the p-.tarle. and

1d not be pol l‘o;' mul:ht ur:upu‘;
poses, and alien ownership "¢ on
prohibited. All lands now held by rallroads

w
and other co in excessof theiractoal
metas and all Iands now owned by allens shonld
;‘:ﬂw settl s i mu . :mdmheld 'l‘:"

ers . any settlers who
‘may have nircc:xfaudsot such corporations
Der pmm:ﬁn thefr rights to their hames nnd
in the sums paid to such corporations.

& Transportation being a means ol exchange
and a public necessity, the government should
own and operate the rmailroads in the interests
of the people; and until sach ownership can be

quired, we d d the abolitlon of the mil-
roml commission and the establishment of a
maximum rate law within the state, and that

the t rates be redoced one-thind.

The h and telephone, li}ie :hhe‘mst—
office sysiem, a lor the trans-
mL-mio{g un_'b:nglm!d beowuc-c! by the gov-

of the peop
‘We demand that all moneys asked and appro-
D s in Boiiag and oporating & Tail
er = a .
road with the river, said road to be

workl ple are en-
to Mnﬁlmm, which

WHEREAS, The
under subjection
one 10 work to0 many

=1}

lic works. we the
shts of Labor in their controversy with the
ester Cloth

Com =
That we are teral posed to the Pink-
ericas, or ke mﬁ ever entering our
tate.

M;ﬁvﬂuﬂwmuﬂ%ﬂw'—w

meves cease ooT eflorts il tizen shall
stand b%g law equal intelleetual,
moral and wileges.

8 We demand the passage of a law which
will prevent the [mmigration of Chiness 1o the
United Stales.

8 We demand that the state publizh the
school books and sell the same to people at

10. That county officials be paid = stipulated

salary.

l:qw-e obdect to the government heving any-
1hing to do with Gec N cannal, unless
i wwns and operates the samo ot cost.

2. ResoLvED. Thal we are in favor of clect-
all officers by a direct yole of the people.
We demand that the ernment issoe
unfon soldiers

" HOFESSIML GRS

B. PICKEL,

PHYSICIAN AND SURGEON
Medford, Oregon.
Office : Rooms 2 & 3. LO.O.F. Bldg

J B. WAIT,

PaySICTAN and SURGEOXN.
Medford, Oregon.

Office: In Childers' Block.
E P. GEARY,
s PaysiciAN and SURGEON.
Medford, Oregon.
Office: Cor. C and 7th sts,
W S. JONES,
®* PavsIciax and SURGEOX.
Medford, Oregon. /
Office: Hamlin block, up stairs.

R. O. F. DEMOREST,

RESIDENT Dmls‘r
Makes a2 specialty of first-class
work at reasonable rates.
Offjce in opera house, Medford,Or

HOBT. A. MILLER.

*ATT'Y and COUNSELLOR-AT-LAW.
Jacksonville, Oregon.

‘Will practice in all courts of the
3 State.

T H. WHITMAN,

# ABSTRACTOR and ATTORNEY-
AT-Law.
“Medford, Oregon.
Office in bank building. - Have the
most complete and reliable ab-
stracts of title in Jackson co unty

W'[LLARD CRAWFORD,

ATTORNEY and Coﬁsszuon-
-AT-Law.

Medford, Qregon.

©Office: In Opera block.

USTIN S. HAMMOND,

ArTroRNEY-AT-LaAW.

Medford, Oregon.
Office: L.O.O.F. Building.

between the priee of !hﬂprel:iz%eﬁ money in |

bOV. PENNOYER

% | Declares Himrself in Favor of

the People's Party.

SPEECH AT ALBINA.

Privileges to None" 1s Good
Enough Him.

On Tuesday evening the 10th inst.,
iat Albina, Ore., Governor Pennoyer
?d-el ivered the following speech on the
i money question, which is well worth
| a eareful perusal:

I purpose not 45 a partisan but as an
Oregonian, to speak to you solely upon
the most important question now
before the people of this state. Two
years ago, at the time of our last state
election,. both of the great political
parties favored the free coinage of sil-
yver.
one by its indorsement of the present
Sherman law, and the other by its re-
fusal to readopt the free coinage plank
of the last platform, as well as by its

tial candidate who, with the exception
perhaps of John Sherman, has been
the most persistent foe of free coinage
in the United States. This sudden and
complete somersauit of the two great

ties, outrivaling the acrobatic fzats
of well-trained circus performers, is
something never before witnessed in
our whola country’s history. Both
parties heretofore have prided them-
selves upon a devotion to “‘time-

somewhat of a consistency from year to
year in their political records. Then,
why this thorough and unexpectad
change? The correet answer 1o this

in | question should bring the blush of ; . e
:Ehame to every .patriot’s cheek aad |{ree coinage the same &s gold, and by | HARD JMONEY VS. BANE RAC-MONEY.

sound a note of warning to every Ore-
gon yeoman. This change has alone
been caused through the influenca of
the money power. Both
bowed the
ing to defy its behest, they have sur-
rendered up the interests of the peo-
ple as the price of plutocratic pecuni-
ary favor. Neither party organization
has evinced that stern heroism which
both bave shown in former years upon
other great questions. With a most
indecent disregard to the interests of
the peopi=. botl have gone ove

fought two years ago trailing in the

and dishonorable surrinder. In the
discussion of this gquestion I shall en-
deavor to bz both plain and brief. If
! it can be shown from past and current
{ history, all other things bzing equal,
{ tiat nations prospar best where there
| is a sufficiency of money: that prices
fall and indusirics become depressed
where the volume of money is insuffi-
cient to the demands of trade and com-
mores; and furthermove, if it can be
shown that a silver dollar, both in
this country and in all the world, pro-
vided it is placed by law upon a parity
with gold in regard to the freedoin of
its colnage and its unrestricted legal
tender qualities, then there is mot a

an owner of property.
boundary lines of Oregon who will not

‘0 cast his vote at the coming elction
in bshalf of the old and well-
established policy of free bimetallie
coinaze obsarved by this government
for more than eighty years from its
foundation, and surreptitiously
changed in 1873 at the demands of the
capitalists and at the expense of !l the
laboring and industrizl interests of
the nation. There is no issu: now
before the pzople equal in importenes
to this demand for tha restoration of
silver to the old place assigned it un-
der the constitution. Unjust tariff
laws may impose undue burdens upon
us, but the placing of the financss of
this nation upon a gold instead of a
bimetailic basis will reduce the price
of property and the wages of labor and
depress the national industries just as
surely as water will seek its lavel.
EFFECT OF INSUFFICIENT CURRENCY.
An eminent historian declared that
“the fall of the Roman Empire, so
long ascribed to ignorance, toslavery,
to heathenism and to moral corruption,
was in reality brought about by n de-
eline in the silver and gold mines in
Spain and Greece.” At the Christian
ers the coinsd monzsy of the Roman
Empire was estimated at$1,800,000,000.
At the elose of the fiftéenth century
such money in all Christendom was
estimat=d at less than $2,000,000, The
legitimate result of this constantly
diminishing wolume of money was
legibly written on the pages of history
in that wonderful relapse of civilazi-
tion into semi-barbarism, which has
fittingly been termed the Dark Ages.
During that period civilization retro-
graded, commerce fell into decay, the
arts declined, wealth disappeared, and
freedom fled, while people sank Into a
helpless condition of pitiable serfdom
and the most ab‘ject slavery. The con-
4rast of the civilization of Grecce and
Rome with the degradation of the sue-
ceeding long centuries of the durk
ages consequent upon the shrinkmge
of the volume of money, resulting in a
fall of prices und general stagnation
of business, is an object lesson that
inculcates with more than human elo-
quence o solemn protest sgainst the
effort of the money kings to contract
fopr their own enrichment ai the ex-
pense of the general prosperity, the
volume of moncy by rejecting silver ns
lmone{nﬂmemi and ysing gold alono
a3 the is of the world's currency.
The first break of light upon the
loomy perjod of the dark ages camo
from the institution of Bank of
Venice with its bills of exchange, but
it was only when the mines of the New
World ured their treasures into
Furope that civilization awoke from
its long lethargic sleep and with in-
termitting periods comménced anew

“Equal Rights to All and Spec:al

Today thoy both oppose it, the %

prooounced preferencs for a presiden- |

honored principles,” and have shown !

or to the | - ,
encmy’s eamp upon the finance issue, | Was uttérly degraded by its flan“iL'»‘- twenty-cight billioss. The indebted-!
and with the banner under which they | ine demonetization in 1578 and whoen | ness of the United States, inelusive of |

see it to be for his pecuniary interest

ated in the uu
which have signalized the nineteenth
century. One of those intermissions |
occurred between 1809 and 1848, and
was consequent upon the trouble
between Spain and the American col-
onies, resulting in a largely decrensed
output of the precious metal and a fall
in prices, which were fully 60 percent
lower in 1348 than in 1809, The wivld
of the Russinn
served to stay a further decline of

covery of the gold fields of Australia
and Californin that the downward
tendency of prices was really checked
and an upward tendency obtainable;
and yet, notwithstanding the prolific
output of those mines, the prices
between 1850 and 1876 did not increase
over 18 per cent, owing to the in-

ulation, extended commerce and ad-
vaneed  civilization. The decline
about 1865 of the|products of these
mines, while the demands of inercased |
population and commerce had ad-
vaneed, naturally resulted in a decline
of prices. The volume of mency hus
not kept peace with the demand, and
hence we are now, and have been for
years, upon a retrograde movement:
prices ave constantly falling, indus-
tries are stagoating, and labor becom- |

wards. Every farmer and laborer in
Oregon  plainly realized the fact of |
this fall of prices. In 1878, before
silver was demonetized, whent was|
2131 and corn 61 cents per bushel, |
while flour was $7.50 per barrel. Now |
heat is not «more than S0 cents and |
| corn more than 45 cents per bushel, |
i while flour is less than & per barrel
[ The effect of an insufficient volume
| money is equally disastrous to the io- |
terests of labor.
| bureau of labor discloses the fact that |
(in 1887 nearly 30 per cent of wuge-
Ifeu:-ncrs in that state were idle upon an |
average of over one-third of the wvear.
Taking those figures as a basis, and |
discloses the astonishing fact that at|
this time there is in this country &n
army of more than 2,250,000 mon, enger
and willing to work, but unable to
find employment for the support of |
themselves and their fumilies.
SILVER GOOD AS GOLD.

ent doubt the proposition that if silver |
had always enjoyed equal govermental |
| privileges with gold by being allowed |

beingr ¢ n full legal tender in pay-
ment of all debts, public and private,
| unburdened, by that vicious provision |

mrtku-s have | which “"1-15 int-ur;mrnh:_d in lh!.' Bland “sound ml]Il|l-t‘-"
to Wall street. Fear-|law of ISTS, as well as in the Sherman |are absolutely feaudulent, as they are

law of 1300, which permits the money- |
lonner to discriminate against silver
| by demanding gold eoin in payment of
io his lozns, it would today be fully en
| a2 par with'gold not only in this country, |
;but througout the whole world. The|
| depressed pric: of silver is alone the !
result of unjust and unconstitutional |
govermenial diserimination. Silveri

[dowed
gold fields in 1sm:d““"

prices, but it was pot until the dis-|
| the

1

creasing  demands for money ws the |
direet consequenca of inereased pop- |

|strong as

‘uf gold

its achivements, which have nulmin-!emylnymcnl and fair rewards. Cana
ralleled triumphs | nation

orosper so unmindful of justice

and right?

A BRUAD BETTER THAN A NARROW
DBASIS,

It is entimated that the money circu-

lation of the world at the present time

consists of  $1,300,000,000 gold, §1,300,-

{000,000 silvar and 3,900,000,000 paper.

If gold and silyver both are en-
by law with the full attri-
butes of money, then we have o browd
| metal money buso of $7,600,00000, af-
fording the most ample foundation for
| paper circulation of nearly £4,(00,-
L0000, T, however, silver is to be
| bareft of the functions of lawful, legal
(tender money, as the monometalists
(desire, then the basis of the world's
| cireulating medium of #11,500,000,000

{will ba the £4,800,000,000 of gold. To!

tuny man of ordinary common seuse it
would appear to be the Jutrl. of wisdom,
s0 lung as business is done on a specie
| basis, to huve that basis as broad and
wasible. To narrow that

{ busis to gold alone, the supply of which

is so very limited comparcd with the
demand, is to planee the money of the

1 - - -
!\\'m-ld entireiy subject to the Huctun-

| tions conssquent upon, any govern-
fmental or financial disturbance of ei-
ther of the great nations of the earth.
| The crisis of two years ago, brought
‘about by the impending failure of the
Baring Bros., exhibited the great dan-

ing more uncertain in its employment | ywor and the positive injury to the fin-
and more unremunerative in its rée-ignees of the whole world of confining | Would vote on the first Monday in June.
The only | SILVER THE MONEY OF THE CONSTI-

fts business to a gold basis.

mit to the wisdom of the legislature,
whether a national one, founded upon
the eredit of the government and its
revenues, might not be devised, which
would avoid all constitutional difficult-
ies, and at the same time secureall the
advantages to the government and’
country that were expected w result
Trom the rms-_‘nl. bank.”

In making this recommendation he
was but following In the footsteps of
his illustrious predecessor, Thomas
Jeflerson, who, in a letter dated Sep-
tember 11, 1812, to Mr. Epp:s, mani-
fested the same unrelelenting hostility
to bank rag-money. He saiid:

“Bank paper must b2 suppressed,
and the circulating medium must be
restored to the nation, to whom it be-
longs. It is the only fund on which
they can rely for loans: it is the only
resource which can never fail them,
and it is an abundant one for every
necessary purpose. Treasury bills, bot-
tomed on taxes, beariong or not bearing
interest, as muy be found necessary.
thrown into circulation, will take the
lace of so much gold and silver, which
ast will find an eMux into other coun-
tries and thus keep ths quantum of
medium at its salutary level. Let
banks continue, if they please, but let
them discount for cash alone or for
treasury notes.”

If these venernted stalesmen wore

thing that averted a widespread panic |

timely loan by the Bank of France tw|the United States, among the powers |
Bank oi Eugland of the required | delegated to congress was the
the former country | “to coin money.”

the
millions of gold,
alone being able of all the

currency upon the single gold basis

mone

rand’ general business disaster was the|

great gov- | that instrument it is provided that no
jernments of Europe to do so, it baving | siate shall “ecin money. emit bills of
ia sound and strong  bimetallic basis for | eredit, make anything but gold and
of | jts currency, instead of resting such |silver coin a tender in payment of
It | debts.™
The Massachusets |isas greata picee of folly for the na- | rence of judicial opinion to the cffect
tions of the earth to attempt to do|that any power delegated 1o congress
on a gold basis when the sapply | under the constitution also in its very
is so entirely inadequate to the | nature imposes an obligatory duty, and |

alive to-day, and lived in Oregon, there
would be no doubt as to how they

TUTION.
Under scetion Sof the constitution of

. power
Under section 10 of

There i8 an entire concur-

‘W. 1 VAWTER, Wi, SLINCER,

Jackson Co
CAPITAL, - $50,000

e

G. W. HOWARD, J. E. EXYART,

Asst. Castiter

untymgank.

Medford. Oregon.

Loan money on approved security, receive devosits subject to check,

Corbin‘Banking Co., N. Y.
Commercial National, qutland.

o

—————NMedford,
Harris & Pordin Propristors.

purpose, as it would be for a farmer m: hence the power given to congress to
attempt to plug the three-inch bung-|*‘coin money”™ imposes upon it the irn-|
hole of his ecider harrel with a hall-| parative duty todoso. Can it b2 for

inch bung.

one blanket becstuse 1t wns gray, and |

struggled and shivered under s white

| blanxet o small tocover both of them,

ware not more [colish than are those
entirely inad:quats,
the strong and ¥road bimetallic basis
of our fathers.

The opponents of the free coinage of
silver vecy ostentatiously declare them-
selves to be the sole adveeatss of
Their pretonsions

really the only advoeatss of “wildeat”

No reasonable man can for one mom- | People who demand a gold coin basis, |
in preferenco to|

meney by attempting 10 restrict the|
basis of the circulating madinm 1o one |

metzl alone which is confesscdly insde- |

quate for the purpose. As we have
seen, the world's supply of gold is only
a little more than four and a quarter
pillions of dollars, while the national
indebiedness of the world excoads

| it was partinlly Yestored to its prover!pational, state, county. municipal and |

was attaciied to such remonctization
vate individual to roject it at hisl
leasure a8 a  legal  tender. |
Tedauy under the Sherman act it
is degraded from its proper place as
moeney to the condition of a commaodity, |
while the same unjust discrimination is
atiached to the ceriificates issusd upon
(it of being refusad as a legal tender by
|every moncy-loaner of the land. Un-
ider such uniust discrimination, is it
any wonder that silvet is degraded and
has fallen in value? Even gold. if
treatofl in the'sune msnner, would fail (
toa like condition. In 1555 Hollend
adopted zilver as the only legal tender,

|

"hn\'iug no fixed value, this oaly bzing |
regulated by the market priese from day |
|to day. After 200,000 florins (320,000) |
had been coined, the demand ontirely |

tion of money, with which it was en-|
dowed for more than eighty years of |
ounr country’s history, and its legal val- |
ue will beits real value without change |
or fluctuation. |
OIECT OF SILVER DEMONETIZATION.
The sole object aimad at by thoso
who preocured the demonetization of |
silver isquite apparent. Alter the war |
the national debt approached $8,000.- |
060,000, The greater portlon of this |
debt was made payable in “*lawful mon- |
ey.” The eruditor eclazs, not coutent
with the strengihening act of March,
1868, which contained a pledge to pay
in coin or its equivalent both the prin-
cipal and interest of the public debt,
which pledge added hundreds of mill-
ions to the wenlth of the bondholder
and to the burdens of the taxpayers,
and not content with the provisions of
the funding act of 1870 for the pay-
ment of the publie debt in “coin of the
present standard value,” procured in
1873 by chicancry the demonetization
of silver, thus limiting the supply from
which the bonds wera to be paid, and
thercby again almost doubling their
vitlue. England has also been a power
in procuring the demonetization of sil-
ver. Being a creditor country, it was
to her selfish interest to have the value
of money enhanced by the decrease of
its volume. The royal commission ap-
pointed in 1886 upon monetary affairs
said: *'It must remembered that this
country is largely a creditor country of
debts payable in gold, and any change
which entails a rise in the pricoof
commodities generally, that is fo say, »
diminution of the purchasing power of
gold, would be to our dissdvantage.”
The selfish motives of English cap ml-l
ists and holders of United States bundsl
are plainly to be seen, but the motives !
that impelled the congress of the|
United ému;s to imposs unlawful bur-|
dens upon the lubor and industries of
the land for the exclusive and unjust |
benefit of the rich can not well be di- |
vined. A government that would, by |
positive ensctment, provide for the de- |
struction of its industries, the dnpr:.-i
cintion of the values of property owned |
by its citizens, and the denial of remua-
nerative labor o jts honest toilers, con-
verting” them Intp homeless tramps,
would well deserve the reprobation of
all honoast men and the just vengeance |
of Almighty God, But is a govern-|
ment any less eriminal by compassing
the same ends by indirect instead of
direct means? The demonetization of
silver, while enhancing the purchasing
wer of gold, at the same time re-
uces the values of property, destroys
industries and robs Jahor hoth of steady

ut $2L,98,000,0,  Is not the folly of

States payable in gold coin, when the

| zold of the whole world is less than

one-sixth the amount of such indobted-

runneth may read?”

dust. have made a most humiliating | position by the Bland act of IS8 there | jpdividual indebtedness, is estimated |

the undue priviege given to every pri-| making the debts within the United |

i ness, 0 very apparcnt that “he who |
The friends of |
| free silver demand that gold and silver | the
'shall be what the framers of tho con- | coinage of siiver is the fear that it | =0
{stitution intended—a full legal tender | would drive gold out of the country, |

The two drunken loots|one moment supposed that the states,!
who of acold winter night discanded |in convention assembled, would nave |

}lh\cctl upon themselves the inhibition
rom coining money and from making |
anything but gold and silver coin a le- |
gul tender in pasment of debts, if they
had cootemplated the possibility that
congress would ever b reervant to its
trust by denying ibe eoinage of one of
the metals designated in the constitu-
tion, either in part or in whole, or
upon other than equal terms with the
coinage of the other metal? Congress |
has no more constitutional right to re-|
fuse the free coinage of silver than it
has the right to refuse ““to provide for |
the common defense and goneral wel-
fare of the United States.”™ Both this
power and the power to “coin money™
are conferred in tha same saction, and
the one is as oblizatory as the other. |
Every citizen of the United States bas
a constitutional right to demand of the |
government the coinage of his gold or |
silver metal. The refusal o coin the |
money designated in the constitution—|
“gold and silver coin™—is a grave
hreach of faith on the part of congress:
it imposes a grievous handship upon
the states which denied themselves
that right in the belief that congress
would faithfully perform its duty, and |

' it constitutes a fdagrant crime against
| the whole people.

MONOMETALLIC BUGBEARS.
One of the baghrars conjured up by |
mosometallists against the five

in payment of all debts, and that the | The same dismal prophecies and pre-

| paper money to be issucd direetly by |dietions were made in 158 as nr;zu—l'

the government shall possess the snme | meats against the passage of the Bland |

full ntiributes.

money,” and wil

of a sclvent government with unim-
wired taxing power, ecver fell bolow
ar.

only friends of “scund money

a8 a substitute? The most pronounced
opponent of free silver in the lower
house of congress is Representative
Harter, of Ohio. He has introduced o
bill, which is now before the banking
and curraney committee, which pro-
vides that the United States shall no
longer guarantee the payment of cir-
culating notes of any natiopal banking
sssoviation; that “‘there shall be no
limit to the amount of circulating notes
which any national banking association
may iszaue, except that such notes shall
at no time exceed 90 per centum of the
par value of the bonds deposited to se-
curg the samez by such association:™
that “the comptroller of the currency
is horeby authorized and required to
accept registered bonds issued by any
railroad corporation or city in the Uni-
ted States and deposit the same with
the treasurer of the United States iwv
behalf of n.ni.- such association as secu-
rity for its cirenlating notes,’™ subject
to certain restrictions, and *“that when

| an association hus been placed ion the

hunds of a receiver, its circulating
notes shall cesse to be received as pay-
ment of any obligations due and pay-
able to the United States,” |

The people of Oregon can now  read-
ily see who are the [riends of ‘‘sound
mouey.” The friends of free silver
demand that all moneys shall be issued
by the government direct, and shall be
a full legnl tender, while the mono-
metallists want gold to be the only ie-
gal tender, while the cammon people
are to be furnished by the banks with
an inflated, irrvedeemable currency,
based upon railroad and municipal
bonds, and not o legal tender.,

The most inveterate foes of free
comage are the national bankers. With
the free coinnge of both gold and sil-
ver, the issuance of the required paper
currency by the government direct,
ani the estublishment of governmental
subtrensuries, they would be deprived
of the rich plunder they have boeen

Iycking from the people. The loss

he volume of hard money obtainable,
the greater the rvequired voluma of
wper, and hones the bankers oppose
reée coinnge in ovder to rvetuin thoeir
hold upon the finunees of the nation,
The old struggle of the people ngainst
the money power, ocoe bofors success-
fully fought under the leadership of
Androw Juckson, js pgain ronewed. In
his first message to congress, in which
he opposed the renewal of tho charter

of the Bank of the United States,
President Jackson said:

““Under these circumstances, it such
an institution is essentisl to the fiscal
oparations of the guvernment, I sub-

i

Such money, whether | law.
gold or silver or paper, wiil be “sound | the

l always bo of equal | treasury, we find that the iverease
Ty | value. There is no cause in the world's | gold coin and bullion in the Unitad
labpring man, nor a business man, nor |t 2 fixed value, but attempled o coin | hisiory whore the paper monoy. when | States bosween 1578 and 1580 amounted
within the | gold coins not being a legal tender and lalothed with full legal tender qualities | to $450,709,639.  France is on a bi-me-

The friends of free silver are the | 3200.0400,000 more gold than the United |
1 v." What | States

ceased. Eestore to silver the full fune- | ag the opponents of free silver proposs | Great Briiain, and has has been shown,
i she, instend of any of the nations on a

How were they fulfilled? From!
reports of the sceretary of the |

of

tallic basis, and yet she is a natural
accumulator of gold, and holds about

and 50,000, (x0 more than

gold busis, wus enubled to loan the re-
uired amount of zold to the Bank of
England at the time of Baring Bros.'
failure. Free coinnge, on the other
hand, would stimulnle our importation
of gold, as it would enhance the price
of silver, and by so much it would in-
creuse the cost of gold to Europe of the
commoditics which in the balance of
trade Indin's money buys. To add 30
yor cent to the gold cost in Europe ol
ndia’s legal tender rupees is to en-
hanes the price at whieh Europe ecan
profitably receive and pay for United
States supplies now supplied by India.
Another bugbear is the professed fear
that free coinage will flood our mints
with the silver of Europe. It has been
officially stated that Awustria is en-
deavoring to sell her interest-bearing
bonds for gold with which to adopt a
single gold basis for the her currency.
But in Austria, with her present bank
stock of 27,000,000 gold and £80,000,000
silver, is unuble to redeemn her S230,000-
N of now irredecemable bank notes,
how much less would she be able by
disearding vither coin? There is no
fear from Austria. Neris there fear
from 'Great Britain, which has only
$100,000,000 silver: nor from Germany,
with only 3145,000,000. As to France,
her £700,000,000 silver, like her stock
of ‘jold. is her unlimited legal tender,
at aus such it circulates at par at
home. Our mints could not attract
her silver, as 100 cents of her l.wful
money would recoin into about %5 cents
of ours, so that the recoining would
oceasion her a loss of &15,000,000, sand,
}n-m-iding that sho could obtain gold
or her silver, it would be no more
available at home as lawful money
than is hor silver now. Anether seri-
ous objection u ngainst free coin-
age is the fact that it would benefit
silver-mine owners. It would simply
releive them of an injury inflieted by
the unjnst legislation of congress. 1t
would directly baneflt them just as it
would directly benefit all other clusses,
oxcopt that class whose wealth is in
money, and that class would be indi-
rectly benefited by the generally pros-

srity which would follow. Has it in-
eod come to this sorry pass, that all
finuncinl legislation is to be resisted
that does not exclusively inure to the
benefit of the on ists? And why
should not the owner of one of tha pre-
cious metals have coinage on an equal-
ity with the owner of the other?
*iSqunl rights to all and ﬂmhl priv-
ileges to none” isn good dootrine for
mine-owners, as well as for all others.

[CONTINUED ON FOURTH PAGE.]

Dry Goods, Boots :

and transact a general banking business -on the most favorable terms,
' g Your Business Solicited.
Correspondents:

Pacific Bank, San Francisco.
Ladd & Bush, Salem.

U GRAND x CENTRAL x HOTEL)&

Oregon.
Terms: $1 $1.50 axd 82 mer b2,

First-class in Every Particular.

& Special attention paid to Commercial Travelers.

' Shoes, Grocreies,

and Grockery.

The best goods at the lowest prices for Cash. The highest prices paid
for country produce.

MEDFORD,

OREGON.

e ——————

k JAIES A

MEDFORD, ORE.

PURE DRUGS AT

POPULAR PRIGES.

YOMES AND
JURLERS,

LTAMPS AXD
S TATIONERY.

ENS AND
EXCILS
Bkoous AXD
RUSHES.
I)ownr.ks AXD
ERFUNMES.
QOAPS AND
ALVES
Pm.u AND
LASTERS.

Chamois, Sgonges and a Full tine of Toilet reparations.

All orders answered with care and
is complete, warranted

| PRESCRIPTIONS CAREFULLY COMPOUNDED DAY AND NIGHT.

dispatch. Our sjock of Medicines
and of the best quality.

.

THE]

J. S. HOWARD.

. MOVER & (0, H

CLARENDON

HOTEL.

»

W. G. COOPER, Propr.,

Medford,

- Oregon.

Firselss Bard b 1 Ty, Week o Nonh

Centrally Located, West Side of the S. P. R. R. Depot.

HENRY

L=

‘.'1_"

- .

.
H

SMITI-

L4

=&
WE
ARE THE
LRCEST
DEALERS
IN
SOUTHERN
ORECON.
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In Dry Goods,

Ithing;
General Mechandise, ote.
Exemine stock and be cominced.

WE DEFY COMPETITION.

General store on Main Street.

Warehouse on Front Strect.
MEDFORD, Ore.

HENRY

SMITH

Boots and Shoes, =

T

— ._{



