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P.T. A. TO HAVE PICNIC

Movie Will Benefit Union High
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RECEIVED BY RADIO
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pread d by th Rev D Lester
Fields, pastor of Mt Tabor M K
church, for five vears the pastor of
Mr. Thornton while the family lived
at McMinnville T'he Rev A S
Hisey had a part in the services

S. and Gresn

attended

Gresham Chapter, 0. E
Lodge A.F A. M
a body and the Masons conducted the

am & in

services at the Gresham cemetery,
assisted by Lee Peters, Past W. M. of
the McMinnville Lodge Beautifal
flowers were there in profusion, the
gifts of sympathizing friends

The brother and all the sisters of |
Mrs. Thornton were present at the|
funeral, besides other relatives, also |
friends from Rainjer, Clatskanie and

McMinnville
were Mrs,

Among those present

Eva Leighton of LaGrande

Mr. and Mrs. Clarence Look of The
Dalles, Mr. and Mrs. W. R. Gould
and their son-in-law and daughter,
Mr. and Mrs. Will Hart of Tilla
mook, Mr. and Mr Roy Starbard of
Scappoose, Mr. and Mrs. H. L. Ball
of Boring, Mr. and Mrs. W. E. Beegls

Perry E. Thornton was born in
Columbia, Kansas, April 7, 1886, and
passed away at Gresham, Oregon
May 11, 1922, at the age of 36 vears
1 month and 4 days. He went to La
Grande, Oregon in 19056, where he
lived until 1909 when he was united

in marriage to Violet E. Gould. They
moved to McMinnville, Oregon, where
they spent the greater part of their
life, He

their loss his wife and one daughter,

wedded leaves to mourn

Evelyn, in Gresham, his mother, onu
sister, two brothers in the East, His
brother, Clarence, of Detroit, Michi

his bed
gide during the last three months

gan, has been constantly by

He united with the Methodist
church in 1909, and was also affiliat
ed with Union Lodge No, 43 A. F. &
A. M. and the B.P.0.E. of Me

Minnville,

o

The Federal Reserve System—
Our Financial Safety-Valve.

Restrictions on Note-Issuing Power,

(This {8 No. 11 of a series of special
irticle published by the First State
Bank, Gresham, Ore., by permission, ap
woval, and upon information furnished
vy its New York corerspondent the
National City k of New York, the
largest bank in the world today.)

This power of the banks to issue
reserve notes is carefully restricte.d

by law, and such currency cannot be
put into circulation unless it is amply
secured by a gold reserve and by
prime commercial paper arising from
actual transactions. That it pro-
tects the United States from any flat
money scheme, which means the at
tempted manufacture of money by
means of a printing press. The sta-
bility of America’s banking system to-
day compared with most of the
European countries {8 due to the fact
that an adequate reserve of gold and
prime commercial paper stands be
hind every dollar of currency in cir
culation, while in Europe recent de
vices for providing governments with

is,

a8

money have only resulted in such
serfous depreciation of thelr eurren
cles that the ends attempted have
been defeated

Fut

the Federal Reserve Banks

J.

Slogan

Honest, Fearlos

Effective, Service

sStrict Eeonomy

MANY MUSCOVITES
ATTEND INITIATION

Abou 1 em be K 1l
I 3 M & i i rd of t
Ind | Order of Odd Fi
Por 1 Dalla
lem and Ores Clty E |
Lire atur nigl put
I Masonic hall ]|
ed b 5 1id bangue 1
G Hebekal
I'wenty-six ca idate ( 1 ti
hot ands and were initiated into t
mysteries of the unshine branch of
Odd Fellowship Four were from
Gresham lodge, 16 from Boring and

This was the

the

giX from other lodges

tenth ceremonial during past 12

months

The officers of Kremlin Baku are
as follows

Wm. A, Morand, czar

R. G. Henderson, royal regent

L.. Waldron, grand duke

W. C. Laurens, consellor

Chas. Meldron, commandant
Jesse Jones, chronicler

J. B, Swan, treasurer

E. V. Maulding, inner guard

K. J. Nolan, captain of patrol
Lou Winther, master of cere

monies
Thos. F
Another ceremonial will be held at

Ryan, royal lecturer

Eugene next week during the 0Odd
Fellows' grand lodge session
were never intended to make easy a

great expansion of eredit, such as we
had in this country during the recent
war period The primary purpose of

the System is to make possible the
substitution in an easy and sound
manner of one kind of credit by re
placing it with another just as

sound. It does this by replacing the
sound credit obligations of small, lo
cal banks with the note obligation of
a strong Reserve bank having the
backing of the national government.
In fact, the reserve notes which are
issued by the Federal Reserve Banks
are actually obligations of the United
States Government.

During the war, the heavy borrow
ing requirements of the Government
made it necessary that the machin-
ery of the Reserve Banks should be
largely used in providing loans
against governmental war issues, and
thig helped to produce the period of
inflation from which we are now
emerging

The real purpose of the country's
entire banking system is to make
every dollar do its share of work.
The liguid capital of the United
States represented by the actual
money or paper representatives of
money in the hands of its people, and
the genuine funection of the banks is
to keep this money on the move in
handling the business of the nation
The banks can only operate on a
sound basis when they restrict their
operations to loans on tangible, mov
ing, realizable wvalues which have
been created by labor Thay violate
their natural reason for existence
whenever they attempt to manufac
ture, by any means whatsoever, a
supply of credit over and above that
which the actual goods Iin hand al
low That is why a jealous watch
must be kept to safeguard our Fed-
eral Heserve System, which if un-
tampered with, will see the country
through the present period of read-
Justment along sound and economie
lines
(To be continued in the next issue of

the Gresham Outlook.)

The First State Bank, through
membership in the Federal Reserve
System, is enabled to make use of all
the resources entrusted to its care,
including your note, providing it rep
resents a bona fide commercial trans

s

action of value and with a maturity
of not longer than six months, for the
further development of this com

Adv,

munity
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- BENNETT

E.

Republican
Primaries
May

19, 1922

Republican Candidate for Representative 18th Dist. Multnomah Co.

Mr. Bennett promises that if elected hi will work for such laws a vill
I ! anmal ” ) T

AVOrs a ver automobile | nse tax, lower license tax on old cars

han « I ( ( wl  sehox and d roads, a square deal for the
iboring 1Y th farr 1id the bu ‘ nat

I 1Lt 1 1 | form that he w I t on making a change in
t Pul Service Cor law that lower telephone and gas rates
I be had

M Bennett I8, in my judgement, a m ip whom all the people can
nite He Is honest, fearless and effective in all his dealings, s & success
1l business man, and knows what economy means

HE IS NOT A

to be
Turner,

Thirteen

M (Pald Adv.)

POLITICIAN

elected, give him one of your 13 votes.




