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HOW AND WHEN TO BORROW.

FIV E  rules designed to convince 
farm ers th a t there is no magic 

about cred it are set down in 
fa rm e rs ’ bulletin  593, “ How to  Use 
F arm  C red it,’’ which the dep a rt­
m ent has ju s t published. Unless 
the farm er who is th inking of bor­
row ing money fully understands 
these rules and is w illing to bo 
guided by them, the governm ent's 
advice to him is—d o n ’t.

AS IT  IS, TH ER E ARE PROB­
ABLY ALMOST AS MANY 
FA RM ERS IN  TH IS COUNTRY 
WHO ARE SU FFER IN G  FROM 
TOO MUCH AS FROM TOO L IT ­
TLE CREDIT.

Of these rules the threo most im­
po rtan t are:

1. Mako suro th a t the purpose 
fo r which the borrowed money is to 
be used will produce a return  g rea t­
e r  than needed to pay tho debt.

2. The length of time tho debt 
is to run should have a close re la­
tion  to the productive life of the 
im provem ent for which the money 
is borrowed.

3. Provision should be made in 
long tim e Ioans for tho gradual re­
duction of the principal.

The firs t rule is, of course, the 
ksy to the wise use of credit. Be­
tw een borrowing money to buy 
equipm ent of some sort with which 
to  make more money there is all the 
d ifference between folly and fore­
sight, extravagance and th r if t .

IF  TH E MONEY IS BORROW 
ED  FOR A W ISE PURPOSE IT 
W IL L  PRODUCE ENOUGH TO 
PA Y  BACK PR IN C IPA L  AND IN ­
TER EST AND LEAVE A FA IR  
M ARGIN OF PR O FIT  FOR TH E 
BORROWER INTO TH E BAR­
GAIN.

I f  it  is borrowed for a foolish 
purpose it will produce nothing and 
consequently there will be nothing 
w ith which to repay tho loan. 
From this point of view it m atters 
com paratively little  w hether the in ­
te rest be high or low. I t  is the re ­
paym ent of the principal th a t is the 
chief d ifficulty .

Rules 2 and 3 deal with the most 
sa tisfac to ry  ways of repaym ent. 
U nderneath them both is the same 
principle: The loan must be re ­
paid w ith the money it earns i t ­
self.

For example, if  the money is used 
to  buy a machine th a t will las t 10 
years, the machine must earn 
enough in th a t tim e to p a y  for i t ­
self or it never will. The loan, 
therefore, should be entirely  repaid 
before tho 10 years are up or the 
farm er will lose money on the tra n s­
action, paying out in terest io r no 
b enefit in return.

On the other hand, if too early  a 
da te  is set for repaym ent, the m a­
chine will not have had su ffic ien t 
opportunity  to  make the requisite 
money, and tho borrower may have 
d ifficu lty  in raising  it elsewhere.

Rule 3 provides for some form of 
am ortization, the system by whieh 
th e  principal is repaid in in s ta ll­
m ents so th a t th e  amount o f the 
loan is continually  dim inishing and 
in  consequence the in terest charges 
also. Such a system  is quite feas­
ible when the loan is really produc­
tive, when it  re tu rns to the borrow­
er a defin ite  revenue each year.

Tables showing the paym ents re­
quired to  pay o ff  principal and in 
te re s t in varying periods of tim e 
are  appended to the bulletin and 
are recommended to the serious con­
sideration  of every one who contem ­
p la tes borrowing money.

The bulletin aleo advises the 
farm er to secure the lowest possible 
in te rest. A t f irs t sigh t this seems 
too obvious to be worth mentioning.
O f course, the in terest should be as 
small as possible. Everybody 
knows th a t—except the lender. But 
i f  the other rules are observed, if 
th e  borrower manages his financial 
a ffa irs  soundly, he will be surprised 
to  find how much easier it  is to  ob­
ta in  favorable terms.

THE RIGHT KIND OF LEND­
ER DOES NOT WANT TO FORK- 
CLOSE MORTGAGES; HU

W ANTS H IS MONEY BACK
W ITH  A FA IR  PROFIT, L IK E
ANY OTHER MERCHANT. FOB
MONEY THA T IS BORROWED
W ISELY, FOR MONEY THAT IS
SURE TO BE REPA ID , HE
CHARGES LOW INTEREST.

This, in fact, is why the govern­
m ent has published these rules for 
borrowers. I t  is not so much a 
m atte r of driving a shrewd bargain 
as it  is of observing a few funda­
m ental principles which alone can 
make credit a blessing and not a 
curse.
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SEND FOB COL. GOETHALS.

Thorough investigation by gov­
ernm ent engineers shows th a t 
there is a w ater supply in the 

semi arid and tho arid regions of 
the west su ffic ien t to irriga te  ap ­
proxim ately 30,000,000 acres, or 
enough land to furnish homes for 
5,000,000 people, which is a big item 
in these days of land scarcity.

The governm ent is spending more 
than  $1,000,000 a month in reclam a­
tion work, and still i t  can not sup­
ply land fas t enough to meet the 
demand.

The cost of a single battleship  in­
vested in -an irrigation  work will 
supply 4000 fam ilies w ith perm a­
nent homes on the land, and every 
dollar will in time be returned to the 
federal treasury  w ith interest.

We have spent $500,000,000- to 
construct the P anam a canal.

A loan of a like sum invested in 
irrigation  would make homes of four 
acres each for 250,000 fam ilies and 
insure the fu tu re  prosperity  of 1,- 
250,000 people w ithout tak ing  a dol­
la r perm anently  from  the govern­
m ent treasury.

On the basis o f the present'nnnual 
re tu rns from governm ent irrigated 
lands, the products of this new area 
each year would have a value of 
$250,000,000, equal to one half the 
to ta l investm ent.

An appropriation of $100,000,000 
should be niado im mediately avail­
able for this work.

U nder tho wise and comprehens­
ive plans of Secretary  Lane, it  is 
certa in  th a t w ith such a sum ava il­
able the several western s ta tes 
would co operate by appropriating  a 
like sum for the prom pt construc­
tion of irrigation  projects.

There are 30,000,000 acres of des­
e rt th a t can be reclaimed and there 
are 1,000,000 fam ilies th a t w ant to 
pu t th is land in crop.

W hat are we going to do about i t i
In  order to preserve the economic 

and social balance of th is country, 
we m ust during the next decane, Jo- 
vote more atten tion  to its  ‘’JHeul- 
tu ral development.

The pendulnm of population must 
be swung sharply forw ard, and the 
m assing of people in centers already 
congested must ecase.

D uring the last 30 years the d rif t 
has been steadily  cityw ard. In 1880 
70 per cent of the population was ru- 
ral; in 1910 it  was only 54 per c e n t 
In  all but two gtatee th e  urban pop­
ulation is now increasing faster 
than the rural.

I t  is up to Uncle Sam to get busy.
So should western congressmen, 

regardless oi politics.
L et a national loan o f $100,000,- 

000 be made to develop the in terio r 
of the U nited S tates.

Colonel Goethals bu ilt the canal, 
and oversaw the expenditures of a l­
most $500,000,000.

There is no doubt th a t President 
Wilson and S ecretary  Imne would 
be given the $100,000,000 to spend 
on irrigation  of public lands, if  they 
pu t G oethals in charge of the ex­
penditure.

Goethals has made good.
Raise this $100,000,000 and let 

Goethals spend i t
------- ♦-------

VALUE OF FARM MANURE.

I~  F PROPERLY eared for, the 
m anure from one cow is worth 
abont 50 cents a week.

I t  doesn t  pay to Lies it outside 
the barn door and let the rain wash 
the valuable part of it  away, does 
t t t

WHAT DADDY WAS UP  
AGAINST.

S I j  OOKING back over my boy- 
O_i hood days, ’ ’ said an A tchi­

son man recently, “ I  
would not exchange them for those 
my own boy is experiencing. I  was 
poor as a church mouse, while my 
boy has an average good home, bu t 
he is missing so many good, whole­
some pleasures I  had bn t did not
appreciate.

“ I was raised out in the country 
where no person ordered me out of 
th e ir  way or o ff the ir premises. 
There were fields and woods, creeks 
to wade in, barns to  p lay in, 
orchards w ith no ‘keep o u t’ sign 
displayed.

“ My son wears sandals in sum­
mer. I  cou ldn’t a fford  footw ear 
fo r summer and went barefoot. My 
boy has shoes than  can bo pu t on 
easy in w inter and overshoes. I  
reveled in cowhide boots.

“ My boy has overcoats, sw eaters 
and the warmest underw ear. I  
knew nothing about a sw eater, 
bought my firs t overcoat a f te r  I  
was 20 years old and wore canton 
flannel, home made underclothes. 
My boy has a coaster wagon, roller 
and ice skates and often  rides in 
an automobile. But he does not 
have a dog, he never broke a calf 
to lead, never has made or repaired 
a wagon of any sort, d o esn 't know 
w hat i t  is to roam tho country 
over.

“ I  wonld not give the pleasure 
I  had w ith my dog, which I  broke 
to  pull, a lamb I hitched up w ith 
the dog, a calf I  broke to  lead and 
f i r  ally to work in shafts  until it 
was a year old, the work of mak- 

- ing carts  for the dog to bsul, re­
pairing  his harness, and dozens of 
o ther amusements which never cost 
a cent, fo r the roas te r wagon, the 
roller and ice skates, the movies, 
the automobile and tra in  rides 
which are  the pastim e and pleasures
of my boy.

“ Boys of today have their work, 
pleasure and pastim e laid ont for 
them . Boys of my day had to  cre­
a te  th e ir own. I am sure 1 enjoyed 
life more than do the boys of to­
d a y .’’
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H E EATS L IK E  A KINO.

FROM the Rhymes of a Retired 
H arvester, in the Atchison 
Globe:

“ The days are long and heated 
where toils the harvest hand, and 
ere the jo b ’s completed, h e 'll swear 
to beat the band.

“ For w heat beards try  to pune- 
tnre his w eather beaten skin and 
a t another juncture , the sweat bees 
rub it  in. And when he seeks his 
slumber la te  in the stilly  night, 
mosquitoes in large number drive 
Morpheus to flight.

“ When comes the firs t gray 
daw ning of one more sultry  day, 
h e ’s ont whpre th e re ’s no awning 
to keep the sun away. Ont there 
until the finish, he, juggles golden 
grain lest output might diminish, 
or get caught in the rain.

“ The work is hard and dreary; 
the pay is not so great, for working 
till yo n 're  weary from early morn 
till late.

“ But h e re ’s a consolation for 
those who go th a t way to feed a 
hungry nation and gam er w hat 
they may:

“ His a p p e tite ’s a wonder and 
som ething hard to beat, and yet 
ho ’ll find, by thunder, they have 
enough to  e a t .’ ’

______
W H EN  G IRLS LEA V E HOME.

ELJZA BIH H  8. M ’ATEE. g-ner- 
__  al secretary  of the Young Wo­
m en 's C hristian Association, of 

C incinnati, has w ritten  a le tte r  of 
advice to  girls.

“ My f irs t advice to  every coun­
try  girl is, d o n ’t come to  the city  
unless it is absolutely necessary,’’ 
says Miss McAtee.

“ A t the present tim e there are 
eo many ways in which a woman 
can earn a livelihood in th e  country 
—ways which require intelligence 
and brains and which are exceeding 
ly rem unerative.

“ On the other hand our largo 
cities are crowded w ith boys and 
girls working for a few dollars a 
week—so few indeed, th a t they do 
not supply the necessities o f life.

“ If , in spite of advice, a girl ia- 
sista on try ing  life  in the city , she 
should have money enough to de­
fray  her f irs t m on th ’s expenses and 
pay her way home.

“ She should know where she ■■ 
going when sho reaches the city .

“ Tho Y. W. C. A. is alw ays ready 
to have strangers met a t  the utae 
tion and d irect them to ssfe places. 
“ Above all girls traveling  alone 
should not make acquaintances os 
the tra in  or a t the station  and 
should ask inform ation only of of­
ficials in uniform.

“ The tim e is not fa r  d is tan t 
when the N ational T ravelers’ Aid 
Society will have a represen tative 
a t every railroad sta tion , trac tio a  
station and steam boat landing.

“ Every girl coming to  a  strange 
city  should bring w ith her a le tte r  
from her pastor or some o ther per- , 
son of good standing in the com­
m unity from which she com es.’’ |

The main th ing  is: Before loam 
ing home, th ink tw ice or thrice. J

____
A GOOD IDEA.

I F  the school children of P o rtland  
and o ther points in Oregon and 
W ashington a ttend  the ‘ eluna- 

bia R iver In te rs ta te  P air, to  be 
held a t Vancouver, Wash., Septem ­
ber 7-12, in as g rea t numbers as 
there are free tickets fo r them , 
special ears will have to be pu t on 
the run betw een Portland  and Van­
couver.

To the school children o f P o r t  
land 32,000 free tickets have been 
d istribu ted , and some of the ch il­
dren who have gardens there will 
en ter the produce in com petition at 
the fa ir  th is  fall. To children »  
o ther places outside of Portland 18/- 
000 ticke ts  have been given to 
them, good for Septem ber IL  

This is a  good idea.
Any fa ir  th a t in terests the school 

children will be a nuccoaa.

WTIAT BIG CROPS M EAN.

CHOPS are big all over the 
Staten.
This means th a t lots o f money 

will be {mid harvest bands.
T h a t th e  thresher man will be 

paid.
T hat the farm ers can pay  th e ir 

bills.
The banks will get th e ir prinek. 

pal and in te rest on fa rm ers’ note*. 
T hat the warehouses will be folk 
T hat the railroads will have lota 

o f cars to  haul.
All along the line big e.rope n«ejl 

prosperity.
I t ’s about tim e for the pees» 

m ists to  ge t to work.
If  they  were busy doing com» 

th ing  they  w ouldn’t  have titna te 
howl.

HEW  TO TH E LINK.

RURAL organizations should hew 
to  the line.

Keep alive and doing.
Make your power fe lt in yoar 

community.
Pull together.
Work for b e tte r  schools, bettm  

roads, b c .te r  marketing.
Drop personal rivalries and jea l­

ousies, church prejudices and politi­
cal difference*.

I t  you have no fa rm ers’ clubs in 
your v icinity , organize one.

Work with your neighbors for the 
good of all.

TO ADVBRTT3ERS.

A dvertisers In th is  locality who 
wish to  fully cover all sections of 
Oregon and W ashington and a por­
tion of Idaho will spp 'y  to local pub­
lishers for rates.

General advertisers may addram 
C. L. Burton, A dvertising Manager, 
411 Panam a Building, Portland, 
Oregon, for ra tes and in fo rn is tiox

The publishers will accept bust 
nets from no advertiser whose relia­
b ility  can be questioned.


