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Business Speak

Consolidated Appropriations Act of 2021 offers more economic relief

By Daniel Van Schoiack,
CPA member of OSCPA
and AICPA

The recently passed
Consolidated Appropri-
ations Act of 2021, (also
referred to as CAA 21) is a
$2.3 trillion spending bill,
the largest spending bill
ever enacted. The actual
bill is said to be over 5,000
pages long, while the text
posted on the congressio-
nal website is 2,124 pages.
Deep within the bowels of
this massive piece of legis-
lation are provisions offer-
ing $900 billion in stimulus
relief for the COVID-19
pandemic.

The CAA 21 offers
economic relief to farm-
ers, ranchers, businesses,
nonprofit organizations
and churches through an
extension and expansion
of the Paycheck Protec-
tion Plan (PPP). Banks are
now taking applications
for those who have not
previously applied for the

program. Also, some who
have previously received a
PPP payment might qualify
for a second draw from the
program, if they can show
a 20 percent decrease in
revenue in any quarter in
2020 in comparison to the
same quarter in 2019

The CAA 21 has made
several modifications to the
plan that will make it more
appealing for many appli-
cants. For example, farmers
and ranchers can now apply
using a formula based on
their gross income report-
ed on Schedule F, where
previously the net income
on the form was a deter-
mining factor. As a result,
farmers and ranchers who
were previously ineligible
for the program because of
negative income can now
apply. Also, some farmers
and ranchers who previ-
ously received a payment
based on their net income
can now reapply for a larger
amount based on their gross

income.

Although the title of the
program is the “Paycheck”
Protection Plan, allowable
expenses are not limited
to payroll cost and include
owner draws, rent, mort-
gage interest and utilities.
Recent revisions of the PPP
provide more flexibility
in the use of the funds in
some cases. For example,
the proceeds can now be
used to purchase supplies
that were under contract
prior to receiving the funds.
Also, the proceeds can now
be used to purchase perish-
able goods; that is a good
change for the food service
industry.

In a major change to
the PPP by the CAA 21,
the expenses paid with
the funds are now tax de-
ductible, even if the fund
proceeds are not subject
to repayment. However,
recipients must tread care-
fully to avoid falling into a
repayment trap. Repayment

can be avoided by closely
monitoring the use of PPP
funds. The Small Business
Administration has recently
released a simplified for-
giveness form 3508-S.
Another change made
by the CAA 21 allows some
employers to now utilize
both the PPP and ERC (Em-
ployee Retention Credit).
Previously both of these
programs could not be used
in the same year, now both
are allowed if not applied
to the same cost in order
to prevent double dipping.
The ERC has been revised
to allow a maximum credit
of $14,000 per employee
total for the first two quar-
ters 0o£ 2021 combined. The
creditis based on 70 percent
of qualified wages. Em-
ployers can also amend pre-
viously filed federal 2019
payroll reports to claim the
credit that was not allowed
at that time. For 2020 there

was an annual cap of $5,000
per employee based on 50
percent of qualified wages.

Besides the favorable
changes to the PPP and
ERT, the CAA 21 contains
an abundance of tax law
provisions that will benefit
a broad range of taxpayers.
The list of changes includes
100 percent allowance of
business meals provided by
arestaurant, a one year look

back for earned income, and
charitable donation deduc-
tion for taxpayers who do
not itemize. Also, as with
all tax legislation, there
are provisions that benefits
specific business segments,
including favorable depre-
ciation for motorsport facil-
ities. The results of special
interest lobby efforts are
available.

Oregon Trail
Library District to
hold board meeting

The Oregon Trail Li-
brary District will hold
a virtual board meeting
Wednesday January 20 at
6:30 p.m. The agenda will
include approval of Decem-
ber 2020 minutes and finan-

cials, district election May
18, 2021, policy schedule
and director report.

Those who wish to at-
tend should contact OTLD
at 541-481-3365 for Zoom
meeting information.
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Minimum purchase of 4. Interest accrues from the date of purchase but is waived if paid in full within 12 months.

4.7 oUT OF 5 BASED ON 95,000+ REVIEWS
"My overall experience was great. | love the window, and from sales to
scheduling, the experience was very good. The installers are highly
skilled professionals and | would recommend Renewal by Andersen to
all my contacts."

LYNN F.| RENEWAL BY ANDERSEN CUSTOMER
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KEEP THE HEAT OUT AND THE COOL IN!

Solving your window problems and having a comfortable home is
easy and enjoyable when you choose Renewal by Andersen. With this
great offer, you save money on your window project - and you'll also
save on high energy bills for years to come!

Offer Ends March 31
Call for your FREE in-home consultation.

¢ 888-351-9341
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Renewal
byAndersen. ¥as

WINDOW REPLACEMENT an Andersen Company

The Better Way to a Better Window’

IDETAILS OF OFFER: Offer expires 3/31/2021. Not valid with other offers or prior purchases. Buy one (1) window or patio doar, get one (1) window or patio door 40% off, and 12 months $o maney down, $o monthly payments, $0 interest
when you purchase four (4) or more windows or patio doors between 7/1/2020 and 3/31/2021. 40% off windows and patio doors are less than or equal to lowest cost window or patio door in the order. Subject to credit approval.
Interest is billed during the promotional period, but all interest is waived if the purchase amount is paid before the expiration of the promotional period. Financing for GreenSky® consumer loan programs is provided by federally
insured, federal and state chartered financial institutions without regard to age, race, color, religion, national origin, gender, or familial status. Savings comparison based on purchase of a single unit at list price. Available at
participating locations and offer applies throughout the service area. See your local Renewal by Andersen location for details. License MN:BC130983/WI:266951. Excludes MN insurance work per MSA 325E.66. Los Angeles License
#992285. Orange County License #990416. MHIC #121441. VA License #2705155684. DC License #420215000125. All other license numbers available upon request. Some Renewal by Andersen locations are independently owned and
operated. “Values are based on comparison of Renewal by Andersen” double-hung window u-factor to the u-factor for clear dual-pane glass non-metal frame default values from the 2006, 2009, 2012, 2015, and 2018 International
Energy Conservation Code "Glazed Fenestration” Default Tables. "Renewal by Andersen" and all other marks where denoted are trademarks of Andersen Corporation. © 2020 Andersen Corporation. All rights reserved. RBAI2288

*Using U.S. and imported parts.

GENERAC
|

Prepare for
power outages
with a Generac
home standby
generator

FREE

7-Year Extended Warranty*
A $695 Value!

GENERAC

Offer valid December 15, 2020 - March 1, 2021

*To qualify, consumers must request a quote, purchase, install and activate the
generator with a participating dealer. Call for a full list of terms and conditions.
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‘Guaranteed not to clog for as long
as you own your home, or we will 4
i clean your gutters for free. * )

BONUS OFFER

Receive a $25
Darden gift card

with FREE in-home estimate

All participants who attend an estimated 60-90 minute in-home product
consultation will receive a $25 gift card. Retail value is $25. Offer sponsored
by LeafGuard Holdings Inc. Limit one per household. Company procures,
sells, and installs seamless gutter protection. This offer is valid for home-
owners over 18 years of age. If married or involved with a life partner, both
cohabitating persons must attend and complete presentation together.
Participants must have a photo ID, be able to understand English, and be
legally able to enter into a contract. The following persons are not eligible
for this offer: employees of Company or affiliated companies or entities, their
immediate family members, previous participants in a Company in-home
consultation within the past 12 months and all current and former Company
customers. Gift may not be extended, transferred, or substituted except that
Company may substitute a gift of equal or greater value if it deems it neces-

» Seamless, one-piece
system, keeps out leaves,
debris & more.

* Eliminates the risk of
falling off a ladder to clean

sary. Gift card will be mailed to the participant via first class United States
CIogged gUtters' Mail or e-mailed within 30 days of receipt of the promotion form. Not valid
in conjunction with any other promotion or discount of any kind. Offer not
° Du rable a"-weather sponsored or promoted by Darden and is subject to change without notice
7 prior to reservation. Expires 3/31/2021.
tested system. e LR E L L L L e LR L .

Call Today for a FREE
In-Home Estimate

(855) 943-5735

LeafGuard operates as LeafGuard of Oregon in Oregon under license number 223377

85% Off Labor

Does not include cost of material. Expires 3/31/21.
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150 YEARS OF EXCELLENCE
ENJOYING A NEW SHOWER IS EASIER THAN YOU THINK
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FREE IN-HOME DESIG
CONSULTATION-CALL TODAY

newshowerdeal.com/hgt | 833-711-1410

*Offer valid only while supplies last. Limit one per household. Must be first time purchase. Minimum spend amount applies. Financing
subject to third party credit approval. Some financing options cannot be combined with other offers and may require minimum
monthly payments. All offers subject to change prior to purchase. See AmericanStandardShowers.com for other restrictions and for
licensing, warranty, and company information. CSLB B982796; Suffolk NY: 55431H;NYC:HIC 2022748-DCA. Safety Tubs Co. LLC
does not sellin Nassau NY, Westchester NY, Putnam NY, Rockland NY.




