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The Gazette-Times, Heppner, Oregon, Thursday, June 1, 1978—NINE

Public Notice

Public Notice

OFFICIAL NOTICE OF BOND SALE
B4 B00,000.00
SCHOOL DISTRICT NO! 1
MORROW COUNTY
STATE OF OREGON
LENEHRAL OBLIGATION BUILDING BONDS

Notice is hereby given that seialed bids will be recefved
on behnlf of Selivol District No. 1, Morrow County. Gregon.
until 10:(0 o'tlock a.m . Pacific Prevalling Time on June 14
1978, af the offices of Ragen, Roberts & 0'Scanniain, 317
Firsl National Bank Tower, Portland, Oregon 97201, at which
tinre they will be publicly opened and asmounced

The bids shall be considered und acted upon by the Bosrd
of the District at its méeting 10 be held on June 139, 1978,
commencing at 11:00 o'clock am.. Pacilic Prevailing Time

ISSUE: Four Million Eight Hundred Thousand Dollars
8 B0 000,00 consisting of 860 eoupon bonds in detintnina-
tions of FIVE THOUSAND DOLLARS 1$5.000 000, all dated
July 1, 1970

INTEREST RATE: Maximum nol lo exceéed a net
effective rate of Ten percent (10 percent | per annum, the
first interes! payment due pn January 1, 190 and
semipnnually therealter on January 1 and July § ol each
year. Bidders must specify the interest rale or rates which
the bonds hereby affered for sale ghall bear The bids shall
comply with the Tollowing conditions - 1 1+ Each interest rate
specifiod in any bid must be in multiples of 'wth or 1-30th of
one pereent (1 percentl, (21 No bond shall bear more than
one rale of interest, no interest payment shall be evidenced
by more than one coupon, supplemiental coupons will nol be
permitted. (4 Each bond shall bear intorest from ils date to
its slated maturity date at the interest rate specified in the
bids. (47 All bonds muaturing al any one Lime shill bear the
sama rate of interest . and 150 Roles specilied for the years
1970 through 1986 inclusive, shall not exceed seven percent (7
percent |, and 16} Rales specified for bonds malturing on or
after 198 shall not be less Lthan rates specified for any earlier
bonds maturing vm ov after 1987

MATURITIES . The bonds shall mature secially, in
numericil order on July 1 in each vear as lfollows

BOND NUMBERS YEAR

140 1579 £200, 000
485 10 $235,000
Bi- 130 1961 $225,000
TRYRT 1942 254,000
11255 145 $275,000
1w BN 1664 $205.000
21450 19405 LT
151-415 19486 £125,000
410480 1587 £325,000
41450 198K L LRI
551625 1969 §475, 000
L ) ] 1m0 $400, 000
TO-THS 101 $400, 000
88BN 1902 425,000
N7 1- %) 1993 §450,000

REGISTRATION  The bonds shall be issied in bearer
form with no aption for registration

REDEMPTION: The district reserves the right to
redeem aty or all of the bonds then outstanding in inverse
prder of maturity and by lot within any maturity on the
fallowang interest pavimen! daltes and al the [oliowing prices
pxpiressed as n percentaje of the principal amount, plus
peerued interest to the date of redemptjon

On July |, 1880, and on any interest paymenl date
thereafter al a premium of One Quarter of One Percent pér
year. or portion thereol with a maximuom not to exceed One
Percent. Notice of any such intended redemption shall be
given by mailing a nolice thereof 1o Moody's [nvestors
Service, Ing . and Standard & Poor's Corporation, New York,
New York, not less than thirty (30} days prior o the
redemption date, and by publication of such notice at least
onoe, nol less than thirly 130) days prior to said redemption
date, in o newspaper specializing In financial malters
published in the City of Portiand, Oregon, and In a newspaper
of general cireulation in Morrow County, Oregon: Interest on
any bopd or honds so called for redemplion shall cease on
such redemption dale unless the same are pol redeemed
upon presentation made pursuant to such call.

PAYMENT. Principal and nlerest are payable, vither
al maturity or upon earlier redemption, in lawful money of
the United States ot the oftice of the County Treasurer,
Morrow County Courthouse, Heppner, Oregon 97836

PURPUSE: The bonds were authorized al a spoecial
election held within the District on March 14, 1978, lo
authorige bonds for Lhe construction, reconstruction,
improvement, repair and equipping of school bulidings and

additions thereto and 1o acquire or (o improve all property,
reil and personal appurtenant thereto or connected
therewith within the distriot.

SECURITY, The bhonds of this issue are general
obligation bonds of the District. The disirict his covenanted
tolevy an ad valorem tax annoally 1o pay bond principal and
interest as they respectively come due.

LEGAL OPINION: The legal opinion of Ragen, Roberls

& O'Scannlain, Attorneys at Law, of Portland, Oregon. shall
bie provided at no cost to the purchaser, and will be printed on
the bonds al the expense of the Distriet

TAX EXEMPT STATUS: Interest on the bonds, in the
opinion of bond counsel, ¥ exempl from Laxation by the
United States under present federal income tax laws and
from personal income taxation by the State of Oregon under
present state law

BEST BID: The bids will be awarded to the responsible
bidder whose proposal will result in the lowest net cost to the
District. The successiul bid will be determined by computing
the total amount of interest which the Distriel would be
required Lo pav from the date of each bond to Ils respective
maturity date al the coupon rate or rates specified in the bid
assuming no bonds are called prior to malurily, less
premium offered, if any. The purchase must pay accrued
interest, computed on & 30 day basis, [rom the date ol the
bonds to the dale of delivery, The cost of printing the bonds
will be borne by the District

DELIVERY : Delivery of the bonds will be made wilhout
cosl o the successful bidder al such bank in the City of
Portland, Oregon, as the successful bidder shall name, or
clsewhere al purchaser's expense, Payment for the bands
must be made in federal funds :ﬂ'y’,ﬂ;‘ il be Made within
thirty days. L) Y. Ve

FORM OF BID: All bids must be for not less (han all the
bonds hereby offered for sale, and for nol less than one
hundred pércent (100 pereent ) of the par valye thereol and
acerued interest to the dale of delivery. Each bid together
with bidder's check as herein specified must be enclosed in a
sealed envelope oddressed to (he District and destgnated
“Praposal for Bonds *' Bids must be received by 10:00 0 'clock
a.m. Pacific Prevailing Time, at the offices of Ragen,
Rogerts & O'Scannlain, a7 First National Bank Tower,
Porlland, Oregon 97301

BID CHECK: All bids must be unconditional and
accompanied by a eertified or cashier's check on & bank
doing business in the State of Oregon for Ninety Six Thougand
Dollars{$96,000.00) payable to the order of the District to
seoure the Distriel from any loss resulting from the failure of
the bidder to comply with the terms of its bid. In addition,
bidders are requested to supply the total interest costs and
nel effective interest rale, based upon the aggregate inlerest
cost, that the Distric! will pay upon the issye Il the bid s
accepled.  Such  information shall be considered as
informative anly, Checks will be forfeited to the District as
lquidated damages in case the bidder (0 whom the bonds are
awarded shall withdraw its bid or fail 1o complete ils pur-
chase in accordance with the terms thereof. No interest shall
e alinwed on the deposit but the chedk of the successiul bid-
der will be retained as part payment of the bonds or for
liquidated damages as described above. Checks of the
unsuccessiul bidders will be returned by the District
promptly after award of hid.

RIGHT OF REJECTION: The District, by is Board,
reserves the right to reject all bids

OFFICIAL STATEMENT: The District has prepared an
official statemoent relating 1o the bonds, a copy of which will
be furnished upon request (o its financial consullant, Bartel
Wells Associntes, 16800 Southwest First Avenue, Portland,
Orégon 97201, Telephone No. (503! 2280608, or to the
undersigned

CUSIP: CUSIP numbers will be imprinted upon all bonds
of this issue al the purchaser's request and expense. An
improperly imprinted number will not constitute basis for
the purchaser to refuse to accept delivery.

NO LITIGATION: Al the time of payment for ithe
delivery of said bonds, the District will lurnish the successful
bidder a certificate thal there is no litigation pending
alfecting the validity of the bonds.

FURTHER INFORMATION: Additional information
regarding the School District and this sale may be obtained
from Mattthew P. Doherty, School Superintendent, Morrow
County Schoals, Lexington, Oregon, 97839, Telephone
Number (5007 989-8123,

4 Matthew P. Doherty
Clerk
School District No. |
Morrow County, Oregon
Published May 25, June |, 1978
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MEDICAL SUPPLIES

HERMISTON DRUG
Free Prescription
Mail Service
Open Sam fo 7 pm
Gifts for ol occasions

92238

S ey

Hospital Notes

Palients admitted and dis-
charged from Pioneer Memo-
rial Hospital between Tues-
day, May 23, and Tuesday,
May 30, included Judith Meis-
ner, Arlington; Dreama
Howell, Bryce Powell, John
Campbell and Roberta Krein,
all of Heppner. Three Hepp:
nerites admitted during the
week, Leonard Schwariz,
Marvin Phegley and Leonard

Cumberland, remained pa-
tients on Tuesday.

BIRTHS
Two baby bundles, one
pink and one blue, were

delivered to Pioneer Memo-
rial Hospital last week.

A daughter named Karissa
Nan was born to parents Mr,
and Mrs. Bruce Alfred Parret
of Kinzua on Wednesday. May

24. She weighed in at 7 pounds
s ounce and joins two
brothers in the Parrel family.

Grandparents are Mr. and
Mrs. Chester Koontz, Here-
ford; and Mr. and M+, aured
Parrel, Kinzua. Great-grand-
parents include Mr. and Mrs.
Jack Mitchell, Sumpter; Mr.
and Mrs. Gilbert J. Bennett,
Heppner; and Rebecea
Koontz, Hereford, Karissa has
one great-great-grandmother.
Mrs Ada Rains of Prairie
City

Mr. and Mrs. Terry Ray
Lillybridge of Heppner be-
came the parents of a son
named Jack Benton at 11:29
a.m.on Thursday, May 25. He
weighed 8 pounds 13 ounces at
birth and was welcomed into

big brother.

Jack’s grandparents are
Mr. and Mrs. D, Vernon
Russell and Mr. and Mrs,
W.M. Lillybridge, all of Bre-
merton, Wash. His great-
grandmother is Mrs. C.H.
Tart, Spokane, Wash.

Grangerite

set June 4

Rhea Creek Grange Degree
team will exemplify the 5th
degree for Grangers of the
county on Sunday June 4 at 5
p.m. This will be followed by a
pot luck supper for all
attending.

Ione gardeners

discuss iris

The May meeting of the lone
Garden Club was an exchange
program with Stanflield Civic
Iris Club.

Pear! Burnetl, the hostess,
displayed many unusual cacti
and semi-tropical plants in
her greenhouse

Mrs. J.D. Corliss of Stan-

field gave her state award
winning program '‘Iris, Mes-
senger of the Gods™. "The
Greek word for Iris means
“rainbow’’ and the Greek
goddess Iris, the messenger of
the gods was said to have

made her pilgrimage from
heaven 1o earth on the

rainbow. Irises create a rain-
bow of colors with a type and a
variely to please everyone

ny wild ones found in our Blue
Mountains to the tall beard-
less irises. Plant in late
summer after they finish
blooming. Divide every two lo
five years after planting."

Members attending were
Jean Nelson, Edith Nichoson,
Helen Martin, Delta Huber,
Leila Palmer and Pat Pelty-
john.

The June 14 Garden Club
meeting will be at Nancy
Miller’s home at Cecil, with a

program on using inert mater
ials as basis for landscaping
Those attending the meeling
are to bring an |dea using

gravel, rock, old logs, bark,

the Lillybridge household by a

MONEY MARKET
CERTIFICATES.

8-YEAR FIRST INVESTMENT
CERTIFICATES.

TWO NEW HIGH-YIELD
INVESTMENT PLANS
FROM FIRST NATIONAL.

“THAT’S
MY BANK”

certiti
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Nation] announces two new time

s that give yoiu more ¢choice in how

it O InVest yOour money

| Money Murker Certificates, They re

tepnonth, S1IO0.000 nummum ceryticates that
| offer o of interest equaling the average
\'ll_'IL! on LS Trensury Bills at the most recent
weekly auction el vour local First Narioal
office tor the exact current rare. Money
Marke Corttficaes are non-negounble, with
ll”u.' SAme .lrf\ W :‘.Inlr‘i'.l..'. men ilties :hnltht'r

time certificates. They offer investors one of
OUT MOSL attractive rates ever on short-term
Investments

7-3/4% B-Year First Investment Certifi-
cates. We've extended our First Investment
Cernficate program to 8 years, with a higher
7-3/4% guaranteed annual rate of interest
The same $1,000 minimum and early with-
drawal penalty® are in effect on this new
cerificate which offers investors higher inter-
est over a longer term than ever before
0 bt i o

e bty wtthoss theee ik of 1he innets

They range in size from the Li-

ele. for landscaping a vard

Orher shorter term First Investment Cerrifi-
cates are also available at lower rates

Money Market Certificates and 8-Year
First Investment Certificates are two more
reasons why we've got what

it takes for you rto say
"“That's My Bank' |
eteited imd witenrs on ihe somune wohdresn boreduoed 6 ther rogiday s rabe

FIRST NATIONAL BANK OF OREGON

UNDROMAT

HEPPNER BRANCH

BEAUTY PARLOR

HOME REPAIR

This Space Will Carry Your
Message For Only $10 Per Month

Open
Mon,-Sart.

HEPPNER
Main St

\

Heppner

yésuuuniomr
»«i(}f} Closed Holidays
: Sun.

{

8:30u.m.-9:00p.m. & 12:30p.m.9p.m.

Appointment not needed...

..but appreciated 360 E. Aiken
76-65393 6764909

=)0

UMATILLA READY-MIX
Open Every Weekday,
and Saturday & Sunday

if Necessary
676-9406 989-8467

TITLE INSURANCE

AUTOMOTIVE

EDING CATTLLE

FLOOR COVERING

PETROLEUM PRODUCTS

Irec

676-9912

Morrow County Abstract

& Title Company
TITLE INSURANCE &
ESCROW SERVICE

HEPPNER BOARDMAN
4819261

3rd & Main

SHERRELL CHEVROLET INC.

Complete Sales & Service
Hermiston

LADD FARMS
POLLED HEREFORDS

422-7513

Box 197 lone

M&R FLOOR COVERING
Carpet, Linoleum, Coramic The,
Free Estimates Al Work Guaranteed
Matt Hughes
422 Linden Way 676-9418 Heppner

Chevron  Glenn Devin

=

Chevron USA, Inc.
Commission Agent

676-9633

MACHINERY REPAIR

BUILDING SUPPLIES

AUTOMOTIVE

" MEDICAL SUPPLIES

Miller & Sons Welding
FABRICATION & REPAIR OF STEEL
Aluminum, Steel & Boltsin Stock
123 lynden Way Heppner

676-9613 or 676-5519

Open 8 & Monday Thru Saturday

432SEDorion
276-622

TUM-A-LUM LUMBER CO.

See us for all your buliding supplies.
We feature Boysen Paints.
Tim Moore, Mgr.
Pendleton

AUTO
GLASS

INSTALLATION
& BODY WORK

676-5541 Days 676-9440 Eves,

GRAY’S REPAIR

" Free Malling Service On Prescriptions
Hospital Supples
Open Mon.-Fri., 9-6p.m. Sat. 9-Ip.m.
Located in the Medical Conter,
1100 Southgate Pondieton 276-1531

—_— e e
[MEDICAL CENTER PHARMACY

SPECIALIZING IN ALUMINUM SIDING

HOME REPAIR

HOME REMODELING

and repair of old siding

® Storm Windows and Doors ® Prime
Windows @ Small Remodeling Jobs

Ken Fifield

In Business
For 12 Years

676-5051

BARBER SHOP

AUTOMOTIVE

e

Business D

Millie’s Barber Shop

Cuts & S_ly'ling For Men & Women
No Appointments

Tves.-Fri. 9a.m.-6p.m.
Set. 9a.m.-4p.m.

DR. E.X. SCHAFFITZ
Next To Hotel Heppner enfrance

JONES

for

1315

RADIATOR SERVICE

Serving all this area

over 20 years.
567-6916
N. 1st §t. Hormiston

e 4
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SWEENEY MORTUARY
Cemetery, Grave Markers
Gronite, Marble, Bronze

24-Hr. Phone 676-9600 or 676-9226

Also Serving lone & Lexington

P.0. Box 97 Heppner
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WEDDING INVITATIONS
BUSINESS FORMS
PRINTED ENVELOPES
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