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39— Canadian
should begin to recover in price
unless there is rationing of gas
oline in the United States In late|
1958, |

40— Maost important factor In
connection with real estate |s the
parking problem, which is a
curse of almost every city. Sub-|
urban regl estate and farms owe |
much to the automobile, but the
automoblle Industry is now reach-
ing g stape where it could rev.
alutionize present real estate pri
ces. We owe the automoblle ir-.-!
dustry a debt of pratitude for|
our present prosperity. It is af
bellweather of general business
for 1958, 1t |s, however, like every-
thing else, subject to the busi
ness cycle and may be cause of
the next depression. Another pro
bable cause will be the failure
of one of the blg corporations
whose stock is among the “30
Blue Chips" of the Dow-Jones
Industrials.
STOCK MARKET OUTLOOK

11-— The “hloom is off the stock
market.” We will have rallies
and reactions during 1958, but|
the broad trend will be down-
ward, This Is the first time for
many years that | have sald this
in my annual report. There
too. much talk about missiles,
bombs, and fallout

42 —While the stock market
has been going up during the
past few years, the bond market
has been golng down. The re.
verse will take place during 1958. |
While the stock harket iy ;:ulng’r
down, the bond market will be
gin to creep upward. This espec:
ially applies to tax-free honds,
the purchase of which | strongly
recommend.
43— Good cumulative non-call-
able preferred stocks will also
be In demand during 1958, Owing
to the money market, they re.
cently suffered In price; but ow-
ing to lack of supply. they will
be the first stocks to recover, Re-
member, I am now recommend-
ing only high grade cumulative
non-callable preferreds,

H » -,
oll  reserves

is

44— The large fortunes made' ager Gene Plerce sald nearly 450 probably will be below 1957 ley-

in the stock market have come

from buying non.dividend ]Iil)’-l:'Ti'I' and over 600 were Served|ducton for 1958 are made, prices

Ing stotks at $5.00 a share or un-|
der. These will be the flrst 1o
reach a buying level. If you are

to buy these low ]tl“it'l'd stocks, | of hookkeeping equipment \\'hi(-!ll s of edible fats and oils ex-

you should seel companies with-
out too much cumulative pref-
erred stock oulstanding. This is
the opposite of the "preferced"”
recommendation In paragraph |
43!

45— Large hank balances will
continue to be 4 good investment
In 1958. Many savings binks are
now paying 3 to 3% percent in
terest, These balances, however,
should not be looked upon
permanent Investments, bul ra-
ther as g means of enabling vou
to have cash available when
common stocks reach a low level.
Thig time may NOT come in 1958,
Here agnin, much depends upon
President Eisenhower's condition,

46— Although many corpora
tions interested In atomic energy,
electronics rare metals and oth-
er growth industries will become
more prosperous and profitable
to Investors, some of these new
companies will be wiped out,
Hence, investors should be very
careful In connection

47— Utllity stocks should hold
thelr own with regard to divi-
dends and marketibility. Eleetrie
power will always be in demand,

48— Most rallroad stocks should
be avolded. Most passenger bus
iness Is now heing operated al
a loss. Trucks, busses, alrplands,
and private automoblles will ul-
timately force the government
to take over the rallroads, In the
meantime, the securities of the
long-haul rallrpads, which spee-
iallze In heavy frelght, will be
the best to own, The short haul

as| .

therewith, | J0¢

NEW PLASTIC CLAY

-
P).
childre

n can shape into whatever lit

differs from old fashioned earth
¢lay in that it is & modern pliant
plastic material. It needs no
molstening, is clean and non-
misgy to work with, and comes in
brilliant basie colora that can be
mixed to any shade or left pa
tially Blended for marbleized ef-
focts, Refore bhaking, It ean b
used over and over again, &
stored for months without drying
out., After baking for 156 minute
at 350"F., it becomos hnrd widl
practieally unbreakable, I'yrocor
kits inelude a full range of eolors,
basic pattern molds, modeling
tools and complete ingtruetic
priced at §2.00 at art supply
stores or toy counters. The mate-
rial is also available in bulk for
professional and ingtitutional use.

Over 600 Persons
Attend Open House
At Bank Building

Well over 600 persons attend
od the open house Baturday of
the new Bank of Eastern Oregon
bullding and examined the maod-
ern facllities of the bank. Man-

persons slegned the guest reg

refreshments by wives of the|
bank's directors and officers. i
On display wer

niany Heces

will be put ihto use here.

A leature of the opening was|

prizes for guessing the welght|
of the vault door and the num

her of moving parts in a hook- |
keeping machine. Prizes of -'%1._:,'

$10 and 8§35 savings acecounts
wore offered for botly  euntosts, | i) be sormmewhut lower, as 1n
Welght of the vault door \\'.g-,!' reased coybeanh output will more
5367 pounds and the closest|than offset declines In cotton-
of 5,380 was made by seed
iff €. 1. D. Bauman. Second Vith record corn, barley, and
ri winner was Gary .i.-r::‘_al hum  grain  supplies, feed
with S06 pounds, and third|grain prices In 1957-58 are expect-
plagce went to Ervin Anderson | ed Lo average lower than & year
with 5.4 [t d |_ arlier Influeneed l-:‘ 4 record
The hookkeeping. machine had | 1967 production indi ated in Oet-
a total of 7412 parts and Clyde |ober, and lower price Supporis
Nutting came the clogest with a|than in Qb Prospective acreage

of 7,260; Loyd 1:Llll‘n"ll||Jl.'l
was sevond with a guess of 7,230
and Ray Wright third with7,600. |

E LIPS

HOSPITAL NEWS

New artlvals—To Mr. and Mrs
loe McMinn, Kinzua, # 6 1h. 4
oz, girl born Dee, 20, named Pat
sy Keviene, To Mr, and Mrs, Her
ry Robert Krebs, Cecil, an 8 Ib
1314 0z hoy born Dec. 23, named
Skye Henry. To Mr. amd M
Richard Carl Donald, Portland, a
6 1k, 4 oz boy horn De¢ 25, nam
ed Danlel Eugetie. To Mr, and
Mrs. Keith Lillie, Condon, a 7 Ib:|
1 oz glrl bornt Deec. 28, named
Tana Dee: To Mr. and Mrs, John |
Campbell, Heppner, g4 9 1b
oz, hoy born Dee, 29, named Mich

ael Paul. To Rev. and Mrs. Mer- |
14 on|

HUn Zler, Heppner, a 7 1b

roads should be avolded by in.|Birl born Dec. 30, named Sandra |
vestors. Joan

49— Notwithstanding r.".r‘;ihm.-l Patlents William [ Jewel
we cannot now hecome I,.lm,-k_\,i Kinzun, dismissed; Ray Kirk
or too much bearish. Our country [ Heppner; Jerome F. Bush, Con
is not now operating on the gold|9on,  dismissed; Way: Bates
standard which was responsible | “ondon, dismissed; Joan Patrick
for many of our natlonal crises, | Lexington, dismissed; Christina
but fg now on a Palitical Stand-| Young Liexington disn
ard, Although Newton's law of| Johnny 1 Stratton, Heppner
Actlon and Reaction must contin. | 4ismissed; George W, Elder, lohe;
ue to operate, yea Congress can|Allen Walter Wolf, Stanfield, Ira
for a while lengthen the pros :l ewls Lexington dismissed;
perity ¢ycles. This It will attempt| Kathring  Lines, Heppner, dls
to do even If it requires an ec ‘;‘ Issed; Mrs Clea Marlin, Cor
onomic dictator to temporarily|don, dismissed Patricia Tucker,
regulate money, wages pn.--u:_ lone, dlsmissed: Clvde Caton, Ash-
rents, taxes, and In try in gen- | lal d; Harley Wright, Heppner;
eral. | cannot forecast disarma-|Theatora Siebel, Herimiston;
ment In 1958, It appears to me Gale Riabellth, Condon; d
now, however, that the present|Danny Leathers, Hardmar
race In gulded missiles, atomie|missed; Anne Little,
underwater navies, surprise sat-|dismissed; Mary Elles
ellites, and other tremendously|Fossil, (deceased); Loren Simonds
destructive military :-.ull]lmm:t Kinzua; Robert Nalikian, Condon;
could ultimately rob us of our| Rita Thorpe, Heppner; Maxine H
freedom and turn us back to|Ennis, Heppr
slavery unless disarmament be. fe—— |
comes o serlous goal. The Sput-| MOVES TO HEPPNER [
niks should hasten elther an |
other military world war or the| I\":‘ ! nond, . I"”‘;'I‘r'lr\_
eliminatlon of world wars, Sput-;. nville News-Reg
niks should shorten the cold war f, I8 now empy -\""l as linotype
now In progress Operaior. M 1'.'," t",'””'v ]'”:"f

90— Speaking realistically, the l,]' - I"".'.”:I.I‘“:f_ ‘m".. 1.“.“ ,'\T];.‘.hl
hope of the United States and!® HEHPS s Mok T ) o
the world depends upon our spir
{tual relatlonships. Only as we | peal Is [ the su 1 { all
Brow Spll‘".ll.t.!'\ along with our|churche { 11 I inations
material growth and military jand their minist priests \

| rialihis w) £ ra the Tor

power, can the world be kept in |
balance. Therefore, my final ap-

of righteousness

Bakes Easier Than Pie

rocon is the nume of a remarkable new mod
tle object they faney and bake for

permanence in mother's own kitehen oven in 15 min

110

es: | will be still larger at the close of :

| or
| animals, and thereby increase the

| and dalry products

Justice and
‘Municipal Courts

SO\’II‘IQS PIGI‘I Clayton James DeMelt, Jr., no
_ | PUC permit, forfieted $15 bail.

A new savings plan John Lewis Smith, defective
“Fihstomatic,” and featuring the | {oot brakes, §10 fine.
combination of automatic de-| Stanley LeRoy Schoonover, no
duction from personal checking hrakes, $10 fine.
accounts with a new high-inter- | weipie F Steagall, failure to
st “il\;“-l}{'\ certilicate '-.\;i.:- ;l}lT‘I- stop at stop sign, $10 fine.
ounced Tf“”-""“." hy First Nat-|= o res Allen Bloodsworth, vio:
ional of Portland. lation of basie rule, $25 fine,

The plan, first combination of |
it Kind In the west, allows n_'m':-‘

First National
Announces New

called

stop at stop sign, 10 fine.

funds from g checking account|pyle, %25 fine

and direct them into the new| Rarton Lyle Boylen, violation
savings certificates which earn|.f pasie rule, forfieted $14.50 ball.
3 per cent Interest, 1_'|J'I'I".I[}IJI.I!'I.!JL‘E]!j;“““l Ann Collins, violation of

semi-annually. Or, customers | yusie rule, 825 fine.
may deduct funds for a regular| Jack James Van den Biesen,

2ty

- |

-x:nin_,f_'.q account paying per| failure to dim headlights, $10
cent interest, it was explained by | fine suspended.
(. B. Stephenson, bank president.| john Meadows, parking restrict.
“It is comon Knowledge mat|‘_-.,, zone. $1 fine
the husiness economy of Oregon juhn Kiggins violation of basic
and the nation is highly depend- | )¢, $15 fine
ent on the ability and the will- A~ S,
ingness of people fg put aslde JAMES MONAHAN
savings," Stephenson sald, “We| IN HOLLYWOOD
feel that anything we can do to
make ‘-T:j\'ing easier and more James Monahan, son of Mr
convenient will benefit not only|and Mrs. James Monahan, left
the savers themselves but the Saturday for Los Angeles where
business community as a whole.|he will be the house guest of
| The new savings certificate, | Ellie Shipstal and will attend the
which is Issued in multiples of |Bob Hope New Year's Eve party
{825 may be held to maturity at| He will also attend the Rose
the 3 per cent rate, or surrend-|Bowl game on New Year's day

BSE A ARE  v|
eling material that

utes, Pyrocon

notice, earning 2% per cent. in-

P'ortland January 6.
terest, —

e

Elks ladies night has

9.
)

from Thursday, January

Thursday, January 9. | Nash home.

{ here to spend Christmas day wi
| his mother Mrs. Alex Green, al

Ray Ivan Papineau, failure to|

omers to automnaticallyl -ft.'.'ll.ll'.'I: David Barnett, violation of bosic| Carl F. Spaulding Sr. returned

ered after a 90-day withdrawal and return to the University of |ent on Christmas day, with their

| Lyle Jensen, who is attending|were unable to attend but there|
| LADIES NIGHT DATE CHANGED Modar's Barber college in P‘ort-l

land, was gt the home of his par-
been | ents, Mr. and Mrs. Lincoln Nash were entertained for dinner at
changed for this month only, for Christmos day Pat Baseel of |the home of the Nelll's daughter
to St. Helen's was also a4 guest at the | and

Mr. and Mrs. Larry Mollahan of
Eugene are spending the holidays
at the home of his parents, Mr.

Local News In Bri

and Mrs. P. A. Mollahan.
Mr. and Mrs, Joseph B. Green| . . ng Mrs, Neal Knighten
and family of Pendleton were

thinml Family of Kennewick spent
so( the Christmas holidays at the
home of her parents, Mr. and
Mrs. Roy Neill. Also a Christ-
mas guest at the Neill home
was Ralph Moore of Couger,
Washington.

here were Mr. and Mrs. Bob|
Hagerman of La Grande. They|
all had dinner together at the
Cornett Green -home.

Mr., and Mrs. Joe Loss and
haby from Arlington, spent Christ.
mas day with Mr, and Mrs. Al-
{fred Troedson.

Friday after spending the Christ-
mas holiday with his son and
family, Mr. and Mrs. Marshall
E. Spaulding, in Parkdale.

Mr. and Mrs. Alired Mattoon
left Sunday for a vacation in Renu|

Mr. and Mrs, Ray Smith and|
family spent Christmas with relv‘
atives in Oregon City.

Mr. and Mrs, Clarence Rose-
wall were Christmas visitors |n|
Weston. |

Mrs, Sophia Barmr of Portland
was a guest over the holidays at'
the home of here sister and bm-l
ther-In-law, Mr. and Mrs, Frank
Turner. .

—— | i

CHRISTMAS GUESTS AT BEILLSi
Mr. and Mrs. Roy Neill enter-| PGCk'S Richﬁeld
SERVICE

tained their great grandchildren|
(with a Christmas tree for them
only. Sixteen of them were pres.|
614 §. E. Court St, Pendleton
1 Blk. N. of Til Taylor Park
RICHFIELD PRODUCTS
Goodyear Tires, Batteries

{ BUD PECK

“It's a money tree. | raised
it to please the Bureau of In-
ternal Pevenge!"

parents and some grandparents.
Two of the great grandsons|

[were 33 present altogether,

| Twenty eight of the guests

gon-in-law, Mr. and Mrs.

talph Scott.

Farm Outlook

(Continued from Page 1)
a probable reduction in the num- |
ber of layers, Broiler prices for
1958 are likely to be close to the
estimatied average price of 19 cent |
i pound in 1957; however, produc-
tion is expected to be up slight- |
ly. Turkey prices in early 1858

els, I expected cutbacks In pro-

of turkeys in the last hall of 1458
will be higher han in the last
fulf of this year, With large supp |

Annual

pected for the 1957-58 marketing |
vear and g strong domestice illllll
forelgn demand, prices of butter )
this fall and wihter will :k‘.t!r:lgi.'!
about the hame as a year earlier.
Hut prices of lard and vegetable
oils tcottonseed antd  soybean)

Morrow County

of wheat [or and excellent
malst conditions lor winaer
wlieal, point to anather very large
crop, possible in the ange of 975-
1,000 bushels, At the end of the
1958-59 murketing year, no sub-
gtantial further declines in the
vartyover Is Hkely

Some further reduction in the
carryover ol rice is expected by
August 1, 1958, Fewer polatoes
will be avallable from now until
spring and prices recelved
by growers should average sub |
tantinlly above those of a year

1U58,

|

next

l‘-'fll"\

[ . | .
I'hese judgements about 1958
are based on three main assump- ' saturdﬂy evenlng-
tlons -« assumptions that seemed
t realistic to the group at the FR'DAY FEATURE
time but none of which is cert- |

i

(1) that the domestic business

sittation will continue strong,
with no substantial letdown in|
duction, prices or employment; |

that the uncertain internat- |
onnl situation will not touch off |
of inflation; and|
Lt there will be ng major |

it er burst

or buy. Have them thereby 11 a.m. so

government programs |

-!. W farm lneome
bevonl 1958, they had
ay; Looking heyond 1958 | . .

the most serious problem l.'nn-i 'l'ﬂble dllCl.lSllOl‘l.

nting American agriculture is |
to find ways to keep product-
L Wl alket e[| SATURDAY FEATURE
nand at prices considered ace-
eptable to farmers. In the past |

“Do We Want A

tWo years, some progress has been
nade toward reducing the burd
pPnsome of wheat, cotton,
and rice, But stocks of feed grains
to and probably

o tilla county feed lot operator.

the present leeding season. Sn.mua‘_

OF THE

ASSOCIATION

Friday, Saturday, Jan. 10 & |

HEPPNER

A Program Of Interest to All

WITH

Robert J. Steward

Director of the State Department of Agriculture, will be banquet speaker

BULL DAY

Bring your bulls to the livestock corrals at the fair grounds and trade, sell

Learn about losses occuring from new livestock diseases a special round

Debate by Ted Hyde, chairman of beef aCommission committee and Uma-

Everyone Is Invited To Attend

eeting

Livestock Growers

the afternoon will be free for trading.

Beef Commission”

or later, farmer will elther have
to reduce the output of feed grains
feed larger ounts to

else

SOCIAL HOUR - SATURDAY
| 5:00, ELKS LOUNGE

outpur of meat, poultry products,

MOVES OFFICE

DOOR PRIZES
GIVEN AWAY BOTH DAYS

all events open to the public

FAIR PAVILION FRIDAY
ELKS TEMPLE, SATURDAY

The office of the Morrow coun
'||..-!.Lir!."‘. _- l.l,\i:..]1':.]!‘:'._.,1_;_:.- :‘ }.“-I”;E:, BANQU ET e SATU RDAY
L_‘_' January 2, T 6:30, FAIR PAVILION
I 0 . i'.‘Lli" W 1Ii:
provie addit —— e
i nursing home




