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THE IONE INDEPENDENT | Raiph Buddee was up frein

nis Cecil ranch, on Monday do

:“:‘;*:L?;:ﬂTr"l':l‘m‘t‘“t ing business at the Farmers’
i ~ | Warehouse, Mr. Butler is ¢n-
gaging extensively in turley
'raising from which he expects

SUBSCRIPTION

One Year §1.50
Six Mouths ... 075 |[to make a good profit.
Theee Months 0.50 iWlbur Tuckasurprised his

' friends and relatives when he
(arrived in Lexington on Sun-
“day, bringidg his bride whe be-
fore her marriage was Miss
‘Merle Leslie.

Entered as second Cless tintte  at
the postoifice at lone, Oregon, under
act of Mareh 3, 18:9,

F ri:Ia)'. Sept- fﬂ,‘;%ﬂ.

Lexington News sy
Continuedon Py, 4 | Weare informed py a grange

on Sunday morning for Antone, officer that meeting dates have
0 eson, where sue will take up been changed from the first
her duties as instruetor in the and third Wednesdays to the

pulblic 8chosl there. Wayne M"Iﬁrsl andthird Satnrday of eaco
Millan and Vernon Scott drove | onth
the cur for Mies MeMiilen, sy -
e ai e Lexington schools were dis-
PIANO IN STORAGE missed on Friday afternoon so

Looks and is like new. Will sacri that student could take advan

fice for balance, $163 Terms, s:e'tagc of ¢ admitlince to
weekly, or monthly or crop pay Heppner Roueo altracton,

ments. Will discount for cash, Mrs. Hob: 1{ Helms is repres

g;‘go'r:‘g'?“ Piano Store. | entating the 2. 1! line of pure

' t. Salem, Ore. foods. She was showing he

Taxed for Unfortanates goods last week t~ Lexington

Taxes for the re . of the poo: have
been levied fn Bu lind since 157 | house wifcs.

USED
MORE

ITCOSTS LESS

YOUR Electri: Service is so arranged that yot yay only |
for what you USE — or fo that fraction of expensive
equipment which must be 1esorved for your use instantly!
Assuming that electrical usage was confined exclusively to
light as it once was, it would not be possible for you to
enjoy thei service at present low levels of rates.

Hence every Electrical Appliance you add to your house-
hold equipment does its part toward lowering the cost to
to you for current doncumed in your service. Certainly
there is supreme satisfaction in this thought: that the
greater the degree with which you take advantage of our
service, the less its cost will become through the

T

Pacific Power and
Light Company

“Aways at your Service”

GOODYEAR TIRES
have all the grod gnalitties,
Materials,
Workmanship,
And Right Price.

For Automobile Servic;&
Accessories go to

INDEPENDEN1 GARAGE
lone -

| AT eryerree

Uncle Eben
“Eyvervhody Is entitled to his own
oplidon,” sild Uncle Eben, “sane us
he's entitled to o dog, It he'll Keep 1t
fum botherin® other people—Wash.
ngton Star

Mz Gdind's Virtues
The theee theologlen] virtues, as set
forth by the Roman Catholle chureh,
are faith, heor and eharity. ‘The foyr
ecardinal vittues are prudence, Justice,
furtitude and temperance,

Roman Ruins in Africa
The excovations at Tlmgad, In A)

gorin, Wnown us the "Afvican Pompell,”
hnve adisclosed a subtorrgnesn water
tons, A theater, murket and publle

the Homun ocen

Clark & Linn

vary, bullt duving

i

STATE TAX MEN A
- BANKERS v AGGORD

Months of Negotiation Lead to
Agreement on Changes Broads
ening Method of State or Local
Taxation of National Banks,

NEW YORK.—Montha of conforonce
sl nerotiation hetween an Amerlean
Bankers Assoclation special commitios
and the Committen of the Association
of Reates on Bunk Taxatlon have re.
sulled in an agrooment on a form of
amendment to the Federal statuln
doaling with state or loeal taxatlon of
putional banks that “maintaing the o
togrity of the protective principled of
the section and I8 satisfactory to the
commissioners’ committoe,” sayw tha

C;" pentcr W()l'k. Painti"g. Pa_ Amerlcan Bankers Assoclation .hmrl‘.-l‘.

per Hanging and General Re-

pair Work

lone, Oregon.
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PROFE SSIONAL
CARDS

DR J. L. CALLAWAY

Osteopathic Phsician

Lo man Bulding

Fhone 83 —  Hobpaer, Oregon

JACK FERRIS
< Dermatician :

It pays to look well,

“Specialist in Bobs”

C. L. SWEEK

ATTORNEY AT

LAW,
First National Bank Bldg.
Heppner, Oregon

R AL R SR AR P R R R £ = o b e R L Ll S Bl o L B Sl

o e e e e o

When You Visit Heppner
Eat At The
“Elkhorn Restaurant”
Good Meals Best of Service

Counter

AD. McMURDO, M.D.

Physician  And Surgeon

Lunch

Oftice In Masonic Building
Trained Nurse Assistant
Heppner, - . Oregon

A.B.GRAYM.D.

Physician & Surgeon

Heppaer - - Oczgon

Classes Fitted

F. H. ROBINSON

Attorney & Counselor

i S L R AR S e

At Law
WA Practles In A1 The Courts
IONE

OREGON

' Dr.J.H. Mc Crady
Dentist

X-Kay DiAGNOSIS
Office; Odd Fe lows Bld'g.

Ea & 2 o

Heppner  Oregon

EXPERT
WATCHIMAKER
AND
JEWELRY RCPAIRER
Heppner, O wgon.

Dr. C. W. Barr
DENTIST
t Phone M 1012 Gilman Bldg.
Heppncr. Ore,

.

Evenings and Sunavaly nppointment,

Ione Independent
JOB PRINT
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Thomas B. Paton, the organlantion’y
Jeneral Counsel, In making ths o
nouncement says that previowsly pros
posed amendmonts to the siatule,
which Is known ns Sectlon 6210, have
boon opposed when It was felt thelr
terms would enahle any state to place
banks In & tax class by themosives

"The Inw as i s Locay,” M

'Paton says, “permita state or loenl
tazation of natlonal banks or the
shareholders In oue or the other of
the four followlng :ms: the ahare-
holders upon thelr sheros—a prop
erty tax; the shareholders upon thalr
dividends,—a personal lpcome tax;
the hank upon lta net Income; the
bank according to or measured by s
net incomo. Only one form of tax ein
be Imposed, except that the dividend
tax may be combined with the thied or
fourth form If other corporations and
ehareholders are lhkowise taxed

“The conditions permitted aro: th
tax on shares must be at no greator
rate than on other competing moneyed
capital; the income tax on sharehold.
erg must be at no prroater rate than
on net income from other moneyed
capital; the tax on bank net Income
must be at no higher rate than on
other financlal eorporations nor the
hlgheat rates on mereantile and meny
facturing corporations dolng bualnens
withln the state; the tax measured by
pet bank Income ls subject to the
atie limitatlons as the tax on net
Income of the banlt but may Include
ontire net Ineome from all sources.”

States Seck Broader Law

Natlonal banks and thelr sharehold-
sra are taxed In differont states under
y diversity of systems, he aays. The
U, 8, Supreme Court has held that the
tow millage rate on intangible pernon-
1! praperty {2 In wiolation of the pres.
nt law where It results In national
(bank shares belng taxed at a rate
roater thon that aasessed upon com-
poting moneyed capital. A number of
states, unwilling to use the Income
methods permitted, had the alterna-
Uvo of elther repesling the intangible
tax laws or lmiting taxation of na-
Uonal bank shares at the intangible
rate, Therefore they sought a broad.
ening of the permissive provisions,

Alga, Mr. Paton ints out, a Su-
premae Court deelnica hold a state's
¢nclae tax on corpopations Invalld
where it lncluded Income from Federal
and Jocal government bonds In the ez-
cise measure. This creoated doubil as
to somé state hank exclse taxens,

“Conferences have been held to
reach some agreement which would
protect the banks, untlsfy the tax com.
missloners and avold a conteat in Con-
gresn” Mr. Paton says. “From the
{standpoint of the tax authorities, the
maln objectives have been an amend.
ment which would permit eertain
siates to retaln thelr low rate lax upon
intangibles and at the same time de-
rive an adequate, but not excesaive,
revenue from natlonal bank shares,
gnd an amendment which would per-
mit certaln statos to tax cu.porations
pn thelr net incomo, excluding income
from tax-exempts, and at the same
Ume derlve the same revenue from

P the banks as heretofors. From the
b standpoint of the bun's, I L.y been
:dctmnd fmperative to malntaln the
b protective principles of Section 5219,

1 The Changes Agreed On

L :Ltlnc provislon permitting taxation of
b Lok shares no higher than the rate
b upon competing moneyed eapital has
b bepen modified with respect to certaln
L Intangible tax states only by a provi.
b wlon under which, Instead of the
monoyed capltal limltation, the rate
slinll not be greater than the rate upon
thée shares of other financlal corpora.
tlons, mor upon the net assets of indl-
|¥idus's, purtnerships or associations
employed in the banking, loan or In
vesiment business, nor higher than
tha rate assessed upon mercantllo,

tions with head office In the siate,
“Algo an added fifth alternative per-
tifuslve method, designated as a spe-
ifie tax, permits a state, In pluce of
un oud valorem tax on bhank shares, to
add together total dividends pald the
preceding year and the Increase in
cupital, surplos and undivided profits,
leas additlons to eapital or surplos
pald In by stockholders, and to divide
this total by the number of ahares.
The state may tax the shares basad

the rute on other corporations in pro-
portion to thelr net profits,
“This method Is deslgned for statos

L
L
L
L
L
L
[
L
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L
L
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which have heretofore taxed natlonal

janks upon thelr entlre net lncomo |

from all sources at a proportlonate
rite to that assessed upon business
3 |

corpordtlons, The amount which Is
the bagls of the tax Is the equivalent
of the entlre net income from ali
sources, but belng asseased aguinst
the shareholdor upon his property In
the whares &nd not & tax upon the
bank, It 18 not open to the objection
w8 an Indirect txx on exompt income,”

———

: “In the proposed amondment the ox-

upon this amount, but not to exceed

ARV IEO T ED M L T T TrUrp
Rt

For Potted Plans
A fl'l\- drops of mmonin pur Inta
el et of water, with whieh Bouse
plants wre watered, will lnproa: ihe
color of the follnge nnd Inerense (e
growih,

Life of Magnet

Ihe burehn of stapdaids soys Dl
woperly nedoned sl wped  mngnet
sttt wlll Dok e mngnetism  badedl
rliely wpiless b lect (0 exeessive Lo
peruture, medhinnlenl shocks of the I
Hipenee of mngnetle Belids

Greatest Farming $tate?

Town elinlms the largeiit proportlon
of webiunlly areble landin the United
Nlaltoes,

Napnloo'i'l Yeurs lu £ ila
The hont hearlng Sagedean seapned
aiehor nt ®St Helenn Octabwy 18, 1005,
wod Nupoleon died Muy 8 10820 whogn
five veurs nnd n half biter
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STRAUSS & CO.
Grain Dealers, of Portland, Oregon
Will Be Represented this Season by
: W. M. Eubanks

It will pay you to see him before \ou
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isell your wheat,
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Before contracting or
selling your wheat it Will
pay you to see L. Balsiger
representing B. G. and Co.
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; lone, Oregon ¢
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IONE CASH MARKET

Dealers In
) Fresh and Cured Meats, Butter and Eggs.
We Buy Cream for Swift & Company

Why not Sell Your Cream in Your Home Town?
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Real Estate Insurance
) -
Peterson Brothers
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f"IUNE BLACKSMITH SHOP™ ™,
:. ‘ We are prepared to take care of your
U- shafting requirements by the instaltation of an
clectric key way machine and a stock of shafting
in a wide range of sizes. We also have a list of
second hand combines for sale. Agency f[or the
Harris Manufacturing Companies new combines.

5@ ). P.O'Meara, Proprietor
Jﬁ@k’iﬂ@ e (e rhide)

\\/ € cater to the patronage of those who §
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Cole Smith, Manager.
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wish first class accommodations. }

RREE ORI O O S O e s O T O L A s amm.omimnqmmm CE 208 & e T TS
SRR s 4L LR T T LT R S Ny LR L LT T T T Ay L2 2 2 2 X Ry
Farm Implements

VULCAN and OLIVER PLOWS, SUPERIOR
DRILLS, FAIRBANKS MORSE ENGINES,
MYERS PUMPS, STAR and AERMOTOR

WIND MILLS. WINONA WAGONS ‘

Bates Steel Mule Tractor
PAUL G. BALSIGER

; lone, Oregon
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