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BANKERS REFORT
DROP N SAVINGS

Lure of Stock Market Partly to

Blame, but Siackened Specula~ Bristnw, 91; Eirie Ritehia, 5 POTHEO, were in a good state of
tion Expected to Bring Return 'Berl Akers 83; A ihur Crawlora, Preservation, most of the truses

to Thrift.

The Arst recession In the natlon's
mavings account In banks In the twen.
ty years during which records In this
field bave been Xop: by the American
Baukers Association was disclosed [or
Jast year ln the recent annunl compiine
tion prepared by Its Savings Bank

Ivision. The shrinkage amountod to
over §105,000,000, on the basls of fip-
ures for the year sading June 29, 192
whercas a year cuc.ier the repo.led In
crenas was over §13.0,000,000,
Inrgest ever re. tdil. The n
of savings deposilors aleo decreascd
during the year covered by more than
§00.000 mcconnts. The lare of the
stock market and adlllaied aetivitics
are cited as part of the explanation
for these chauges,

The assoc/stion’s statement says
that savings doposita (o banks and
trust companles of continental United

Lo

‘States on June 20, 1620, stood st $25. RUESIS Irst waek her sister, Mrs, is the aifictent president of th

217,656,000, The recestlon In savines,
it declares., Indica'ss & Mndamenial
change In e sRviugs Bludlicl, e
speclive of whetlier 1t Is tomporary or
nob,
Hew Bavings Used to Crow

*In 1933 savings deposits Increascd

BLEE2.000.000, In 1927 afmost §1,100,

VI0.000 and In 1028 over $2200000. '

000" 1t says. “It appears now that
wome Inffcences In ane year have taken
the galns that might reasonably bave
been expected In savings deposits for
1520 and lowzared them from the hich
mark of the proceding year, This te
vestlon ls nol oue coming ns a revult
ot drouth, famine, unemployment or
conditioes oulside of the Unlivd
States,

“A year ago It was stated: The year
clesing Juna 30, 1928, registered e
largent gain In &sviogas deposits in
banks and trust companles of comtl

neotal Unlted States ever rocorded |rooms in the Harrls apsroments] o

What
From

In the history of this country.
a difference one year makes!

8 zaln of more than 244 billions of do:- | 8T lone for two monthuormore,

lars In savings deposits to a loes of al
most 200 miflions!

“The ioms ln saviugs deposils ls re
Rocted alsp In the loss of suvinee de.
positors. The year 1520 sbowad a U
tal of B2.064,127 depositora, againsl
$3.158,345 for 1824, a loas of 624221

“Industrial production was much
Ligher last year than ihe precedi:s
year, Faclory payrolln were consl
erably grealer. In production, e
ployment and trude, advances wore
made ovir the preceding year, In tha
farm arcas the Improvemont noted for
1528 did mol recede in 1509 and the
lvestock Indosiry ln all s branel
Was prosperous.

The Causes of the Drep

"The chuses of the recosulon a:
possibly multipie. There (s searculy
Any resson to dowlbt thut vue of the |
impurtant factors dralning away asy
Ings and decreasing depositors bo
been ths lure of profily to be wade Iy
slocks. For a bumber of years U
pecple have been regaled with stori-n
of profits made In stocks fn all typa
of companles. Durlog the last few
Yyoars thers lLas been a spoclous phl
losophy preached that panies sucl sy
formorly occurred were no longer pos
sllie,

“IR owis the lure of 1 s In
stoeks which enred the reccis.on i
saviugs, then a ! clor In future Bave
fogs will be 1} sgocess wilondant
upun this vant of savisge o opops
lors in slocke. [ 1he experimney did
fol prove gener:! wiccodsful, then
anoiber yoar will doubtiess w.iness

An itcresse In savings dopoails ps well
as in savings depouitors,”

HELFING YOUNG FOLK
TO BECOME BANKERS

Through the Ametlcan Institnte of
Baoklug, which Is the Amerlcan Bauk-
ery Astovintlon's edueationn! mection,
the banking profecsion Is oducating
AC.000 bank men mud women o the
tochulenl and wclontific departmonta
of their work. These students are en-
abled by this Institute, which iy entiye.
Iy noncommercial ln 1w operations, to
obialn a grosp of the finer polnts of
banking without Interrapting tholr
employment ar fnterfering with thofr
earnings, In thelr banak jobe,

The eourves given, Including bank-
Ing econotles nnd law and bank ad
minlstration In 81l the departmaents,
have been worked out under the di-
raciion of senlor colloge eduentora
and the lectures are always given by
practical men, such ks lewyers In the
Inga) eourses, experin In banking oper-
Atlons and college profescors 1o the
economics courses. Ticia are chap.
ters with meeting roumas in over 200
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IE lONE INDEPMN'] ot Mowtanden who s o the
Houd River Hospital, s resting

as well as ean be expocted follow
ing his operation of Inst week, It
is necssary to submit to another
aparation which hissurgeon | oprs
(o be able to perform this week,

Mra. Kenneih Blake is in the
Heppner hospital for rest and

trealment,

I'he ten members of the eighth
grade elnsg in our school success
fall passed the state examinu.
tion 1n agricuitare, completing
he work in one kalf the schoo
vear, when it is customary to de
vote a full vear to this suliject.
I'he vames of Lhepapilasnd thelr

grades follow: Claude Breshers

9t; Donald Hehker, 91 Alvin Cool
81; Henry Busche, 86: Walier

88; Fred Nelson, 86; Josephine
Busehe, 78,

Trneaday o nlve, *hamemborse

ol tha sev: mindele th prades
gaven fm varty tor Bdwin
Dick at the rome ot M3, Helen

Farrens. Tt orne folks vepurt
8 very ehjoyoble Lime,
All our sehool busse are runving
onschedule avain thig weck
Pual Balriger returned law
A & plewsuant np to
points in the middle west. Mrs,
Bulsigir remaived o Looianapo
e lofd e

e home of ber daugeter, Mrs,

4 lrom

cxtended styy st
Paul l'\..tu.'t:f'i'lu.

Mrs Cole Smith had as hous:
J W. Hopch, Mi
[rena H.ﬂu.‘l:, of The Dalles, nls
g niece and nephew, Mr. and M-,
K. M Eckler whose home is
St. Louis Mo, Mr and Mre Bel

-r “xLen

e,

Are I!'.'a'-;-.g an od ny
tonr, naving been traveling ¢
ast November.
lone was wall
the meeting of the g
ers held, Thursday, in Arlington
Mr. and Mrs. J

returned home, Satvedar,

repregented ot

w heat ]

hn Coehran
spent the winter with their tan
fdaughters in Yekima

A bridge gong of the Sin'e
| Highway Commission have 1%

The men expect to be at wor

»
missionary sooiety, . ATTORNEY AT '
Mr.nnd Mrs. C. W. Swansor LAW. !
motored toSpokans,  Saturdar. '$ e National Bank Bldg 3
i for a visit with Mr. Swanson’s : +
brother in-law and sister, M- 3 Heppner, Oregon !

HISTORIC TIMBER FROM' Delmer, the young son of Mr
NATION'S CAPITOL land Mrs. Wate Crawlord, wh

= - | wus il and who was belrg cared
Continued frons last week

Overloading an attic that was‘ for'at the hame of Mre. M. Jor
not designed for occupancy otldnnon Second Street, s now guite
any kind and certian defec's of w*!! and has been taken to his
construction, as wellas subsequent home north of tewn,

‘tinkeriig" rather than any| Mps, L. P Davidson, Mrs. Ray
deterio a .onof the wood, ure said guegley and Harlan MeCurdy Jr.
by army engineers to have been
responsible for the
tion of the roof.

A report of the Office of Public :
Buildings and parks, under whose has been helping in the cure of
supervision the renovation of the the patients,

'historic building is being carried  Mr, and Mrs, H M, Old 0 wer t
|ou! says in pari. to Portland, Thuteduy, return-
A hough nearly all of the re {>g Sanday,

o e e vt e e fesweeessssuastrestossans
g2 PROFSSSIONAL }

ot di who have heen ill ot the L. T,
unsaie con Duvidson home, are now much

[improved, Miss Lucile Bristow

CARDS

DR.J. L. CALLAWAY

Osteopathic Physician

had long since ceased to acl as
such, At some time in the past,/
‘the upper chord of one of i1he

main trusses nud been cut entire |
ly through and a section remov.d

to make room: for a Lght wall;
tha. th: wruss did not collapes
was evidenc that it wvas Lo lnngerf
acting, as truss."
continued mev! week

Gilman Duilding

Phone 93 —  Hebpaar, Oregea
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JACK FERRIS
- Dermatician :-

1} s aamey meeling held!
art Uhucsday ut tae Congregn
tional chureh, was wellattend e
At six o'ciock agot lnek dipner
Was Berved 10 sixiy, This wus i
the nature ui a o1t e farewell par
ty for Mr. and Mrs. L. E, Diek,
who are leaving this week lwr

Pomeroy, Washingtou., Mrs. Dick

It pays to look well.
“Specialist in Bobs"

C. L. SWEEK
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and Mrs. C. W. Nickle,

 ——

r naepee Aln,

{ 1t has beon sald that the A. 1. B, as
It Is familiarly known throughout the
tankiog feld, Is the greatest aduit od

| wezlional organirmidon In the world
nrd (e supplying the banking busifiess
with the largest supply of tralned
workers each yoar that any eompar-

@ llow of busive g Is recelving. The

organization holds an annual conven-

tlun attended by hundreda of young
| bank workers as well as setlor bank
| offfeers actively luterestod In turibion
| ing the Institute's educational work,

which numoercus techaleal aubjects
pea

a
i

When You Visit Heppner
Eat At The
“Elkhorn Restaurant”
Good Meals Bestof Service
Lunch Counter

A.D. McMURDO, M.D.

Physician  And  Surgeon
Oftice In Masonic Building

B e i
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tieal banking spplication are
1 and discursed. This year's
cotivention will ke held at Denver,
~ororade, Juse 14 lo 20,

s rained Nurse Assistant :E
Hepprer, - - Oregon §

AB.GRATILD. |

Physician & Surgeon EEI

'3

Heppner - - Oregon

Glasses Fitted :E
e
FINER F. H. ROBINSON §
TIRES Attorney & Couns:lor 5;
At Law +
at Wil Practice o All The Coorts
IONE OREGON

1LOWER

PPV TEPTTIIYTerT TR eNRT e

e o B S S SN P AP

Dr.J. A. Mc Crady
Dentist

X-Ray DIAGNOSIS
Office; Odd Fellows Bld'g.

elilop and also w nuehor of smaller
Slurdy eroung wre foslered with core

Heppner  Oregon 1
e J.O.PETERSON ~ §

DENT GARAGE " UEXPERT ;

jone - Ore & e L E
.-ro-i-'iréﬁﬂ‘bﬂl--b'.“ ~:<uwo+¢++ﬂmmmw¢uumou i JEWELRY REPAIRER ;‘
R T T e vy, Heppner, Oregon. 1
3 | i
: STRAUSS & CO. g - G W tiam B
: | | DENTIST 1
it rain Dealers, of Portland, Cregon |$ Phove M0z Cue Apt. Bidg. §
§ ! Heppner, Ore, y
y11 - . i y by ap tment. !

§ Will Be Represeated this Season by | - e )
. !

§ W. M. Eubanks 4 lone Independent %
; & . § JOBPRINT 3}
: It will pay you to see him before you | E
: . | See Bulsiger }
; sell your wheat. &  For Insurance  §
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RESOLUTIONS of RESPECT

God knows the way, He holds the key,
He gmn’rlh wath uncrr g Iulm!.‘
Some time with tearles eye we ll see
Awid then, up there, we,ll understand,

L e — —

In Mewory of
Mary W Shaoer Wiho died

Jone, Deegont. Tewenry 28, 1930,
They are not lost in the distant worlds above
They are our nearest link to God's own love.

The Angel of Death has entered our midst and we are called to
mourn the loss of a faithful friend and co-worker. Qur tears are
mingled with yours, your sorrows are ours May the gloom of the
sorrowing ones be dispelled by the promise, "1 am rhe Resurecsion
and the Life, sayeth the Lord; he that believeth in Me, though he
were dead yet shallhe live,and he that Lvetlt aad believet i Me she |
never die.”

Resolved. That Buach Grass Rebekal Lodge 1. 91, 1O 0 F. of lone, Ore gon, in
tostumony of our loos, be draped in moaraing fo o+ alloted time and tha we ten ber the
fumily wur despest sympathy in abair affliction, cod ithat & copy of these resaluions be
sent 1o the family,

Ada M, Brown, Amy C. Sperry, Lena Lundell, Com
LEPEFRP P S E PR 000000009000 0T PR
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Before contracting or i*
selling your wheat it Will
pay you to see L. Balsiger
representing B. G. and Co.

lone, Oregon
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IONE CASH MARKET

Dealers In
Fresh and Cured Meats, Butter and Eggs.

We Buy Cream for Swift & Company,

Why not Sell Your Cream in Your Home Town?

Real Estate Insurance
Peterson Brothers

R e e R R BRSPS T T S
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MITH SHOP”

We are prepared to take care of your
shafting requirements by the instaltatton of am
electric key way machine and a stock of shafiing
in a wide range of sizes. We also have a Mst of

second hand combines for sale. Agency for the
Harris Manufacturing Companies new combines.

. P.O'Meara, Proprietor

2 )

Hotel Ione

\,\f e cater to the patronage ot those who

wish first class accommodations.

Cole Smith, Manager.

-
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Farm Implements
VULCAN and OLIVER PLOWS, SUPERIOR
DRILLS, FAIRBANKS MORSE ENGINES,

MYERS PUMPS, STAR and AERMOTOR

WIND MILLS., WINONA WAGONS.

Bates Stet_al Mule Tractor

'PAUL G. BALSIGER

lone, Oregon
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