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GROWING REQUIREMENT FOR

SUCGESS IN MODERN BUSINZS3

Death-Knell Sounded for Guesswork and Slipshod
Methods by Advancing Technical Proficiency in

Finance, Trade and

Industry—iHow Banks

Are Developing a Professionally Qualified
Generation of Younger Bankers,

By HAROLD STONIER
American Bankers Assoclation
HE great school of Experience is still holding classes in
America, but the scientific spirit of the age has 8o gener-
ally invaded the workshops of industry and trade that they
have largely become technical research and
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t would be hard to find a wri ki

dustrinl organization in e
today but what the dom
I8 schooled In the seientifis peinciplos of its
specific field, whether ma;
chandising or finance,
ing standards of business in this country,
with their relentless demands for efficiency
a8 the ¢ aly Fope for survival in t) ¢ compet!
tive strugrle for ecenomie Low
sounded the death-knell for guesswork and
slipshod methods,

As a result, educational preparation in

training lnboratories in themselves and are
no longer run on the old-fashioned cut-and-
try methods of former generations when Ex-

erience was considered the only teacher.
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the techniques of commerce, industry and
finance are virtunlly essential to outstanding success in these
fields, as it is alrendy an absolute prerequisite in the variovs

recognized professions,
native abllity and experience In busl
ness, but education nfter all ls morely
A means Tor helping the individua! to
apply the nat good of the aecumulnted
sxperienon of many o Wi own day's
work~a means for helping specinl
native ability we come Into s own
more rapldly and surely and for e&n
abling all clanses of ablilly to galn the
maximum of saceess Lo which they
are entltied

Theas facts nre plainly recognized
by practical, worka-day busioess in
every line.  Every progreselve busl
ness organieation In America Is em
phasieing the importance of education
an never before. Edocation has come
to be looked upon as the answer to
many of the problems within the or
ganlzation an well as to problems af
fecting industry as a whole

Business Organizing Institutes

Inatituten for developing apecifically
Qqualified workera are beltg operated
or organised in many felds of com
mercial and Industrial activity, Thess
tantituteos are trylng yarious types of
sducationnl work with & distinet trend
toward more and more smphisis upon
edueation for the rank and file of busl
ness employees of all grades

We have been having business fal
ures In this country at the rate of
about 2,000 & month. This score spoaks
for malf. It s glaring evidenee of in
competence o0 the part of thousands
of business men In handling the prob
fems Inhetent In thelr felds of en
deavor. The detalled records show
that pracileally T5% of business fall
ure In this conntry Ia due to lack of
tralning and competonce on the part
of those who falled, ‘This s concly
sive evidenen that no one can alford
to undertake executive husiness re
spotisibilities without adequate aduca
tion and tralning. 1t ie for tha! reason
that every enlightened busicess argin
featlon In today Insisting as never be
fore that Its employees take advan
tage of some type of technieal train
ing.

American bankiog s fortunate and
has Just eause for pride In that It has
& record of twenty-elght years of dell
nitely organized educationnl activity
amobg Itn workers to ita eredit for de
veloplug tralned bankers. People In
vanks In large numbers are taking
advaniage of the educational apportu
ity glven by the great poncommerclal
eollege of the banking business, the
American tnstitute of Banking. They
nee on every hand evidences of the
value of the traintn = It piven O the
10,000 graduntes of 1Yis Inatitute, 705
now ocoupy ofeln! v osdtlons In Amer

fean banks. The o aer % are still
oo young to h attalned  such
helghte. Here to o cxample and an

epcolragement to Lthe people of all
Ites of business,

The American Institute of Banking
has u memboralilp of 64,220, OF thene
20,851 are class enrolments, compris
tng younger bank people, both men
and women, who are learning the scl
entific technlque of thelr chosen busk
noas ot the samoe time they are en
guged In the practieal work of snrning
their Nvings at it. The differénce be
tween (he BLEG] enralled In clnwses
and the 84,320 total membarship ecom-
prisen older bankers who have laken
the lustitute eourses In the past or
are at the present time sponsoring
aome type of sducational work In *he
organization.

Banking Educates Ita People

It has been estimated thal there are
probably 376,000 hank oficers and em:
ployeon In the United Hiatos at the
prosent time. Those figures would
mean that about one banker In every
alx s elther enrolled In Institute
elasses In bauking or Is actively sup
porting some educational function of
the organization. No statement sould
possibly give more emphasis to the
Importance placed on mineatlon by the
hanking Interests of  Awerlen  than
thene Incts.

This American lnstiiuie of Banking

This is not to depreciate the value of

Is the educational sectian of the Amer
fean  PMankors It was
formed twentyelght yonrs ngo by bunk
employees and aMiears and has b
1 on wyer
orgnniestbon

Association

n
0N A valuntary
Muny students wh

tarel alnge

I Have

| Rradunted continus thelr membership

I arder to glve active auppart to some

type of edacational work other than

the acttual elans program

The groater part of the educatiotsl |

work Is curried on I 200 cltlos and
towns in the United Btates. Hers the
ocal chapter of the Amerlean Inst)
tute of Danking has s regularly op
ganined eourses of study under suy
Yislon of the national body with local
Inntructors and directors to fuifil the
standard requirements regarding toxt
material, clasawork and sxaminations
Inntructorm reernitnd from the
slafls of leading universition, from
mombers of the legnl profowsion and
from among secountants and hank
men who have made a record in some
feld of activity In banking that marks
them as experta. Al Inatructors must
be approved by the nations] organiss

are

tlan. They are compeansated by the o
cal ynitn. The stadenls pay tel

in which they are freguently alided nhy
thelr smploying banks, and this, to
gviber with contribations made hy the

batks for general elassroom overbead
Apances the sddoat |

Education a Pathway to Advancemin’

Laoailing banks in varlogs parts of
e auntry are Inslsting that thelr
emiployoes take work o the Inatd
tute his s frequontly n part of
their coulract of smployment sl the
time they entor the bank. 1t is also

gonorally understood in the
fleld of American banking that study
in American lnstitaie of Bank
Ing cotsldered one of the baale
factors In the pramotion of the n

now gult

the

1]

dividual to a place of Impoartance In
A hank
The Standard Certitieste of the |

Amotican lustiitte of Banklng b an
nually galning & greater and wider
recognition among practical bankers
througliont the United States. These
cortilicntes are coming to have (he
dome importanes In the banking world
that « feates of educstion liave In
the Beld of the general prolessions

This In a practlcal example and one |
|

thoroughly well demonstrated by sea

woned expoerience of the new spiriy of

Amerlean busipeas

ONE COW VS. ONE DOZEN

“Why milk twelve poor cows wlhon
one good eow Will do the work of the
twelve? naks the bulletin  of . 1
Amerienn Bankers Assoclation Agri
(‘\l||u'l'.'l| Comminilon
analysin of more than 100,008 Indi
vidual yearly records [rom cows on
tent In dalry herd fmprovemoent asso
clntlons Indlente that on the
Cown that produeed 100 [ba

A year returned $14 each

cont

Cown that produced 200 (b
u yoar returned §64 each
oont;

Cown that produced 300 [ba
a yoar returned $84 each
et

Cows that produced 400 1he
n yoar returned §138 vach
conl;

Cowas that produced GO0 1ha
& yoar retiurned $178 vach
cont;

In other words, one E0O-pounid pro
dueer will return 10 more over feod
cost than twelve 100 Ib, producers
Thin does not lake Into  socount,
olther, the added labor of milking and
caring for the larger herd, or the
much greater expense of providing
slable room for & doren Instead of a
singlo animal. The fgurcs nre based
on farm prices from all purts of the
country.

AVOrago
hitterfat
nver feed

butterfat
over feed

buttertat
over feod

hutteriat
over fead

butterfan
over feod
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oAl wetiviey,
Ul lgated bisd  fortune

Ailing Heart Requires
Quiet, Rest to Get Well

Tulke care of your heart.  You lnve
only une, Yoo give It o buge smooug
Of work to e oand It does It withant
telllg you | you nre mistreatlng
I But when I does rebel nod tells
yom, pay atteotlon to the warniog,

Thin s the udview of Dre, Louls M
Wartlold, wi. ng In Hygeln, the health
gneine pu! kled Ly the Ameriedn
Meillenl assoeluilon,

Doctor Warlield describes the ev)
denee of n wornont heart,  You are
short of breath on esertlon that hiad
il preevionsly produced distress,

In the evenlngs, but that you heve no
aliMeulty I puttiog them on the nest
i ndng  Vhea one day you ke cobl
the next doy you wre short of breath
v linve W il ressing congh and you

et mre swillen,
An batiti an the sy inplotus are e
Haevedd e nveroge. (ermon wihis (o

rither thon go sbout slowly
goltive hanek to  lils
I owuuld ot be
for a peraon
with o bad henrt to lave n brokew
oo, Dovior Warlield declaren

pel

up,
grodunliy

1]

g

MNne Birthday Present
Bobby Surely N::ded

The Y tiny  blrthiduey
Boliby  snnounced  oer  eve

“Neat
Laily!
ning.

“Ulehah grunted  dad,
g from Nis papeer,
by was not 1o be put off
[ over amd

withiout
hawiliing
It
ll. [ l'i'”'
Lkl i
1 way, daddy, nexi Tuurnday s my
Bty
“Well
LI T win
" Pelibey mopwrered importattly
“tix yeurs old” waowil dwd.  YQuite
v b, Y And whst would
1 Hike to have for @ birthday pres

well |s.™

dud sgreed
will my tlithe pal et

s I

nrent you

et

Fhiero's bits of things I'd Hke to

u

Pt yon ean’t have o tot of hings
sl Peelt tiee Jitst one Chint you'd

too bogve twent of mlb,"™

Mably  studiod  desperntely Thils
1 pi et odvainle,

"Well, ™ he decliesd, *T bellvve
d ke 1o hpve & new  baok ol
wmpemn can pet nlekels out of with
i ladrpin™

Ovigination of Term “0Old Glory™
b Ul

Fhwe a'igine wl i Terin
I wnpibutbiod I @ lelter woitlen by
Pobert 8 Rantow), president of the
Favex Inethimie, Sulem, Mass, where
'O || nhaut whirhh It wus sald Is
I Acviinbing e o regnig
tde Drbver of Salemy In IS8 e
ed the brig Clarles  Doggett
whideh salled on s fomiens  yoyuge
which resultd In the re the
o the Britlsh shilpe Bounty
A Wwhive arknewisiging this  srvive
velitnins  Itelver's  antograph,  dated
Nuvitpiber 16 PSS jnd boors  the
CSTHA L My shilp iy ootintey il my
Pl Glery.” 11 sy D falely as
iy | I Ty rhiroses L]
irlginmied with Cngenln Dviver
bl Mlmg which wies so desiznpted by
won presenied o bl by a8 friend
fore siariing on this yogypge
An Odd Letter Bax
A dunhit letior box Is to be found
vl o the Tl dowves of Lo
bt il pldaee,  Laotiilion I s lie
wf s hend through s
[l ey elongoted mwoeth of  which
el ters nre put The il In s
vy wjdely e thar W nind
mabaes one's Juws ache in e
wi tiputhy
Pl bl Gan ol fashiobed  wive
pullivgg  werd  Is sl ere  gunint
Agaln o mn's Tove 8 the wesdel, ol
In wirder o rFing the bell, you st

bl b ol Wis prolrdding  tedguse
adl et B well e !

In Niewtford onecAvon They v s
e of Wiham S
b Kbowker
S though ol v il
Uiils existing o Land o

ik L T ERTE

for  Yery mung

sich Nberty us

“Corn" o1 "aige™
An Pnetish writ “What a
diy B I8 that w ul come Lo
e pgreemient wi Nty Amerlen
Pt “earny il w Corn with

i wheut Velow the Atlantle

it s mlee. Seowben 1 read, as 1
fve shone Just mow 1ot fagwer hins
b siecessTully e from “com
Coetalkes 0 oddei'y Keww wlinl s mennt.

Journinl  han
printed In the stute of Kunsos
Flils tooks ke belng o discovery of
e eenehing  consequiee™

by

You i
dy tetlew that your shoes ore ght

ADDITIONAL LOCAL

|
A tand deal wredlored Wednes
day whereby Ot'o Lindstrem he |
‘comes owner of the 347 aores of
land recenlly purchssed by An
[tone Holub from ‘h»
Bank of lone,
| Mrs. Weddle returie! to Pen
dleton Tuesday alter a plea ant
week's visit with her daughlter,
{Mrs. Walter Eubanks,
While Norton Lundell was
plitting weed Monday, be ent
his huna quite bed y. ft required
ten eticches to ciose the wourd
| Valgene Clank, thelittle davg h
ter of Henry Clark, has been
qute il
| EJ Dick made a business P
to Pendleton, Tuesday.

delunet

Huro'd Dobyns was seen cn
our strects, Webnesday

Gitbert Petteys, of Walla Walia|
ia here visiting relatives fur »/

few duys, [

I'e Foud Sale, Saturday, un-|
der the suspiccs of Locust Chap
{ter, No, 119, 0 L 35, was well
patroized, The la w3 cles red
37 10 which w !l bis pliced in a
gpecial Tand us d ‘o buy
flowers and other ineidenta's,

Dr. John Balsiger, of Vood
R ver war inour town, last week
fora brief visi with relatves

Mis. Walter C chran is 1he
proud ownerof a rew Chevro-
| t coach.

nnd

An interestiog Missionnry meel
ing was held Thursday, Aprll 4,
at the Congregationsl church,
Mr. Martha Dick was lesaer ard
the subjeet under discusgion wis
Migslons in Turkey. The next
meeting wil be held Thureday
altinoon, May 2.
invited to attend.
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Loage Directory

A
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TONE LaiviE W13 A F. &0, W,

Mesto every first and third Wedaes
liay of each month

W, M., Harlan M Cardy
Secy., V. E Ballind

lawust Chopter Noo 110 0, |

Mewts Lhie mevom) b lonrth Toes
iy of epeh month

W. M., Locy E. Hurbisen

Secy.. Rath Mavon

o

IONE LODGE No. 110, |
Miwts every Foday

P LR |
evening

N G, H G Rankia

Secy., Lee Howell

BUNCH GHRASS KEBERAH No. o,

L0 . Ko Meets first amd Clard
Vharsday of voch onth
N. G, Lucile Deiview
Secv., Verds Riechie
Think I Oves
fo vonw Priin i
il o stpengthen onesell wlih s

vitl interest gcceleraios the thrill ot

bt b,

rity
1 . ol Almerien
i 1 small
i wie]l the
En ) el inls,
bittisi-e Vv thin
(1] i I ' €X
LT : v funetlon
m o wliiim
(1170 2 1 | ' ey ol
Hiv \ ol s shine
e | iving of
W o I sl
of mtey

lacidental expenses in ¢onnection with above items

BASEBALL

IONE

VS
ARLINGTON

Come on Fans
SEE A SNAPPY GAME
On Ione Grounds
Sunday, April 14

BRaald sttt d st L TR T Y R R N S T s,

HOW LONG

WOULD IT TAKE

for a1 investigacing commi

itee Lo swing into action if an ex-

ecutive depariment of the government should include in its budget

a section like (he following?

Everyone ix| For finding out why a flag waves

For chasing rainbows

Contingencies (same)

Sounds silly does’nt it?

£1,000,000.00
1,080,000.00
1,000,000 00
1,000,000.00

Total Sl.tlm,OUu.(lb

| Well, it isn't. The scientific research necessary to find out why

steam turbines above a certain siz

emight blow up, involved lasing

| rainbows and finding out why flags wave, and it cost mill sus of

dollars. Greater efficiency with safety was the result.

This is one reason why the cost of generating electrscity wtih steam

{

tricity has decreased.

| plants has peen held down, ani why the averags unit cost of elec-

PACIFIC POWER &LIGHT CO.

lasa st s s s SIS IR S

Protestants’ First Chureh

he Hest Proteston! ehiurch wesl of
' wus bulll pear the
P of New Phlladelphia

A town wus startoed
I that year by Rev. David Zols
Moraviah missionnry, and hils

il of 2% Cheistian Indinn followers

Soon a larger body of Christisn In

ived and the pluce aciqulrs)
¢ fog wehanlhouse (alse the preigler
pe o toe Middie West), the above
metitloned church. sbagt W cabine

i the community thrived, Much re
Iglons und educationnl work was car
1 om, byt aboyt Bve years luter the
wos destroyed by hostile In
i It loestion wos lost aod oot
liscovered untl 123,

wh

Among the Best Sellers

On the shelves of book stores In
Patls, the New Testament, bound o
frier covers Is to b found Uy price

b the same as that of anypaper-cos
erod povel=fifteen frunes. There b
o preface and the matier I8 not we
raneed In texts, but is printed solld
roms hepds give It & modern ap
prrnee aod gulde the reader throuy

thee tiopwel, A talle of contenls wr
' oll ke the econtents of a oovel,
ehils the work,

LEL L4400

Morning Glory Blossom
Saved for Count's Eyes

A legend tells of the Introductlon
of the morning glory Into Japan, says
the New York Thues A Japoness
prince beurd of 8 vioe that blossomed
oply 1u the early mornlog. aml wo
fled the fecelgn ouldemon whiv ewi.d
I e wos ¢oming to see It When he
prrived the vines ne longer were trall
Ing over the wulla. The entlre gur
den had been uprooted and there wus
0o sign of the Sower,

Belng angered. be started to leave.
Having been Invited to tea, however,
lils sense of politeness compelled him
to turn back, On entering the ted-
room Le saw a single morning glory
blossom In o vase o o rolsed aleove.
Inquiring of the noblemuan why the
garden had been rulned, the prince
recelved ‘the reply, “l rulned the gar
den In order that you might really see
the hlossom, If It were In plenty, you
could not really have observed It so
well a8 you did thls single last Hower
saved for FOUr exes nlone.”

A Professional Man
“Are you a doctor? slie nsked the
young wan ot the sodn fountaln,
“No, midum” he replied, “I'm o
flzziclan”—Yancouver Provinew
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TEAM At At At At At At |
' CONDON FOSSIL HEPPNER. IONE ARLINGTON WAS(O
|
| s - « -
. o BATEBALL April T. May 12 May 19. April 21, L
CONDON FANS! June 9, ~ June 2 June 2.
, READ THE | - Apil 28, | . YTIR O
FOSSIL . Way 30, NEWS | Hay June 30 May 12. June 16,
|' - | — o — —— ——
i 14 EACH , :
HEPPNER | Jn O g | WEEKIN dises ke i
| May b. Auril_‘Zl.__H April T, 1ONE. MAy 26. ;
IONE | ,]:1)} 7 June 23 June 9 [INDEPENDENT [  © _’_2‘__ May 12,
I~ es Moy B April 14, |RENE
A I'. i i P y Drl » REN!&\V ()R
ARLING1ON | Aoy Jone2 | Juyr | Juneis. May 19,
May 5. | Aprit2L, : April 7. SUBSCRIBE
WASCO | May 26 Julv 7. | June £3, Muy 80. June 9, _ & TODAY! |




