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THE SANTIAM NEWS

GUARANTEE OF DEPOSITS SCUGHT

State CGrange Will Lead Fight for
Crion Bl in Legiclature this
Winter  To e independ-
ent of ovher L gislation

State guaranty of bank deposits
will be one of the big questions to come
before the next session of the legisla

ture Already a bill has been roughly
drafted by A. W Orton, resresentative
from Multnomah count ana has beer
submitted to the banking committee of

the Oregon state grange. The measure
has been gone over carelully and a se«
ond draft of the measure has been pre
pared. This is now being sent to the
different local granges throughout the
state for their suggestion and aporoval
The bill will be prepared in time for
the opening of the legislature and will
be backed by the state grange, which
will make the enactment of the lnw one

of the chief objects during the M AnNg
AScAs’lon

It has been decided to confine the
provisions of the uestor f hank

guaranty alone, leaving « ther amend
ments of the existing ba ing law to
other bills. This will be done in order
that the guarantee plan may not be ¢
barrassed or hampered | sume ohje
twnable clause or provision relaling Lo
other bank legislution

The main purpose and intent of the
law I8 set out in the frst two seclions
of the proposed bill. which set the time
for the law to become operative and
prescrile the manner of the operation
of the law
lown

““Section 1

These sections are as fol

Ninety days after the

passage and approval of this act, the

tuward of bank commissioners shall levy
Ayl the capital stock of each and
ever k organmized and existing un-
der theSlws of this state, an assess-
ment af per cent of the bank's aver-
age deposits, which shall consist of in-
dividual deposits subject to check, time
certificates, cashier's checks outstand
ing, and in fact all moneys deposited in
each bank, less the deposita of the state
funds, properly secured, for the pre
ceding year, for the purpose of creat
ing a depositors’ guaranty fund., Saud
assesament shall be collected upon call
of the board of bank commissioners, In
one year from the time the first assess-
ment is levied, and annually thereafter
each bank subject to the provisions of
this act shall report to the board of
bank commissioners the amount of its
average daily deposita for the preced
W pumits Are in ex-
cess of the amount upon which one per
cent. was previously paud, sawd report
shall be accompanied by additional
funds to equal one per cent, of the said
daily average excess of deposits, |ess
the deposit of state funds properly
secured, and each amount shall be add-
ed to the depositors’ guaranty fund,

“If the depositors’ guaranty fund is
depleted from any cause, it shall be the
duty of the board of bank commission-
ers, in order to keep said fund to 1 per
cent. of the total deposits in all of the
said banks, subject to the provisions of
this act, to levy a special assessment to
cover such deficiency which special as-
sesament shall be levied upon the cap-

ital stoek of the banks subject to thi.i sl

act, according to the amount of their

SClO. OREGON

deposits sa reported in the office of the

board of bank commissioners And A1) el n the
said special ansessment shall become goiten g of the labar leaders "
immediately due and payabile It is doubtiy il there w b geriern

““section 2 Banks organzed i baer purova [ the priociple st jasng It
quent (o the enactment of this act, . jount the offense is as big ws the
shall pay into the depositors’ guaranty .. enee
fund 3 per cent, of the amount of their lu the mirvds of st men there le 8
capital stock when they open for basi- T \ TIER el i
ness, which amount shall conatitute & W, 1 i I - ot
eredit fund, subject to ndjustment on 4| i TR
the basis of its deposita, as provided s e+ w ail
for other §
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which 1 | e ent r 3 workers " A
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shall have bes “ 1t w forfeited | . ' il ke
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the vuaranty i " sl aft the {imt

asl bl the wuit he .
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sels of the Dar are then to e vert a el ] | -
ed in the Lest posailile manner y the simples s, 1} .=k
examiner and the e ! i i Tl i wl® " "
nto the state fund . wake | * ten

It is provided that the bank e1a niner {i ) " mflirt a i i
or his assistant shall mase an examina aw 1 At . -
tion of each bank subject to the provis, | creuse ti ) . ’ .
tons of the law at least tw uring  nars da k
each vear, or oftener if the board of The | kK =t { v \ en
bank commmsioners shall deem it ad- (e je e ni o 1 ot
vinahle ol 1L -l " i -

The board of bank commissioners is ), mbort of Wwilers sl \ "
to consist of the governor, secretary of | Banus (3 aniwrs M : Mor
state and atate treasurer In the event | pjacn 1 ritited the fact ] | [ v in
any bank w suspected of being in an | & lalwr wwnciper they ar o sen ja
insale condition, or s considered to be | 1o e Yea Wit ol - i =ix
conducting its business in & manner  gonthes, respciively I the origium
which endangers its soivency, the state  (lieary of government ‘s right, the sen-
examiner or his nssistant shall st onece 1, nies are wron wrong at b ler
make an examination either on his own  that ligher and beiter | ow of ham 1
initintive or on the instructions of the | <gch 8 the view that will les 1ak
commiasioners millione of jJust mon s nwol the

He <hal as soon as he has fooshed correct view, then our legislation  for
bim o Ramioastisn make 8 full wricten re-  more thian 1K) years in » h tarifls ar
T 1 e Losared, wid M b the opinion | levied for the avoned poarpeee f in
o thiat tawdy the Yok b 1o mdangerous  creasing the totler's libre s Tallaet s
conilit g r il has bewn siolating the H .t s ot the troe view the jrar set ool
law, tiw thie T L shom e in= government 1@ mostls Foor the pr 1et
structes to take charge of e afairs and | of property  and bt litidde for proate
cliwe up tha pee oof reestabilish It of the man However, Mutchell, G
on w solied | ool b pors and Morrison secm destined |

It s prowsded in the bl that the time i« jatl It w SRS LRI é
Yol I ok exsininers sha pr#snl It mavy PG W T e AL
au a=sistantant bank «xa eral noale M e, what las become of Tres
ary of 2,00 annually ; the suil oMicer  speech "—Oregoa ! rual

Lo b wlso ablowsd his sctual reveling
expen=es while ou state busiu «s u the
discharge of hie doty

It is also provided that in the avent
any bank s iaken charve of v the
state amd s found o be in such 8 con-
ditien that it can resam businees, and
the stockholders come o its asd aud re-
store its credit, thea the bank com-
missioners may restore its charter and
permit it o reopen lor Lusiness,

Fhe expense of adn

nistering the
bank gusrantes fund shall be pail from
the .und itself
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LABOR AND JAILS
h of moment s Invale

Carrots as Antiseptics,

An ltalian physican has discovered
that carrrots act as an intestinal anti
sceptic and will cure many forms of
digestive dia order

-
A Winter Cake,

A cider cake that emanates from
| Vermont calls for two cups of sweet
cider, six vunces of butter, a cupful of
granulated Sugar, a pound of deied
currents, half & nutmeg grated, a ten

spoonn  of cinnamon, four eggs, ton,

At Even
MONEY

A Saving

Of tume, traveling ex
penses and fatigue can
be made by using the
rtest route East

IIM'"""'_ 15 but one short
and direet route between

the West and East

SOUTHERN  PACITIC

THE O. R. & N.
Oregon Short Line

and

UNION PACIFIC

There is  unsurpassed
through fast train ser-
viee to Denver, Omaha,
Kansas City, Chicago,
with direct connections
to all points East and
South,

There is an abundance
of matehless scenery,
and an opportunity Lo
make a dayhght stopover
at Salt Lake City if it is
desired

Let us teil you all about
what can be dgne, before
you purchase ticket
T J. DANNEN, Agent.
West Scie

Wm. McMURRAY
General Agrent
PORTLAND, OREGON

DR. | MON FOO

An experienced compounder of

Gninese Medicines

I'.l:-: enger

Suceessor to the late Hong Wo Tong,
of Albany, Oregon, is now prepared to
furnish Chinese medicines to all.  The
undersigned recommends him and guar
Call or write him
at 117 Weat Second Street, Albany,

antees satisfaction.

jounces of flour and a tablespoonful of | Oregon.

| soda.

M. WestraLL
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