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OUR OVERHEADS ARE TOO HIGH

All wealth rises from one source—production of the
land and factory. Beyond the mechanical cost of growing
or manufacture all expense must be classed as overhead
and eventually must be derived directly or indirectly from
the price of the products sold consumer. Our complex
civilization has evolved many modes and theories but con-
pisely wealth must be explained something like the above.

When we go into large cities and see skyscrapers full
a'people engaged in a multitude of services we might as
well say that these services have to be paid for by the pro-
ducer of products, whether or not they deal with the goods
you buy they are eventually reckoned with just the same
as the freight bill or the direct handling charge.

The same is true of the cost of government, legal or
medical service and all wholesale and retail business,

Since all this extra service must be paid for by the pro-
ducer of products of the bill he charges the consumer,
it becomes a pertinent question as to whether the price is
too high. Strictly speaking there is no overproduction as
we have heard so much about. There is no lack of want
for the products of the world; there is only lack of power to
buy. The higher we raise the price of an article then the
greater this lack of purchasing power, and the more pro-
ducts on hand, and the less labor emploved.

Basically we do not believe there will ever be sound
readjustment until more people are employed in produc-
tion and less in service. Simply stated people can exchange
products and live but they can not exchange service and
live without the third member—the producer. When there
is too much service and too little production we are in
trouble.

When a manufacturers cost are too high he tries to
speed up production and cut the overhead. The world will
have to do the same thing—call it what you please.

SCRAP AND REBUILD

The law of gravity works the same way all the time.
The law of supply and demand would work the same way
if it were not tampered with. When you throw a rock into

air it always falls with the same speed but tie a para-
chute on the rock and the speed of fall is retarded, and no
one knows exactly what the speed is. There are too many
legal parachutes tied to our economic laws so nobody
knows exactly what is happening to us. We some-
times think the best solution to the dilemma the world
i8 iIn would be to repea! all man made laws that conflicts
+h natural and ecenomic laws for a period of time at
wust. After that we would at least know what is the mat-
ter with us and we might start out from a common base
1o build up laws scientifically.
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They're talking of creating another alphabetical au-
ority in Washington to keep the 50 odd other authorities,
biet members and commissions from fighting. This

a*hority would cut the pie as it were and hand out the
- eces.
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Skunks ran under a bridge table at a Tenino, Washing-
(m, party. Bridge always was an attractive game,

SERVICE, NOT SERMONS

Jesus rose from his seat, drawn by that splendid out-
burst of faith and without hesitation or questioning he
started. He went with the father whose daughter was dead.
All his life He seemed to feel that there was no limit at all
‘0 what He could do, if only those who beseeched Him be-
lleved enough. Grasping the father’s arm He led the way
up the street, his disciples and the motley crowd hurrying
along behind.

They had several blocks to travel, and before their
Journey was completed another interruption occurred.

A woman who had been sick for twelve years edged
through the crowd, eluded the sharp eyes of the disciples
and touched the hem of His garment. “For she said within
herself, if I may but touch His garment, 1 shall be whole.”
.+ . What an idea. . . . What a Personality His must have
been to provoke such ideas. . . . “I've been sick for twelve

. years; the doctors can do nothing, but if I only touch His
coat I'll be all right.” . . . How can the artists possibly have
imagined that a sad-faced weakling eonld ever inspire such
amazing ideas as these!

The woman won her victory. By that touch, by his
smile, by the few words he spoke, her faith rose triumphant
over disease. She “was made whole from that hour.”

Again He moved forward, the crowd pressing hard.
The crowd looked on dumbfounded, for at the magic of His
mourners, hired by the hour, were busy about the doorway;
they increased their activities as their employer came in
sight—hideous waiis and the dull sounding of cymbals—a
horrible pretense of grief. Quickening iLis stride Jesus was
in the midst of them.

“Give place,” He cried with a commanding gesture.
“The maid 8 not dead but sleepgth.”

They laughed him to scorn. Brushing them aside he

into the house and took the little girl by the hand.

rowd looked on dumbfounded, for at the magie of Mis
touch she opened her eyes and sat up.

Front page stories five and six. A woman sick twelve
and healed! A child whom the doctors abandoned
. for dead, sits and up and smiles! No wonder a thousand
! were busy that night advertising his name and
“The fame thereof went abroad into all that land,”
y8 the narrative, Nothing could keep it from going abroad.

Tt wes irresistible news!

©  He was advertised by his service, not by His sermons;
thig is the second noteworthy fact. Nowhere in the Gospels
-do you find it announced that:

p8 of Nazareth Will Denounce The Scribes and
harisees in the Central Synagogue Tonight at Bight
++++. . Bpecial Music,
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‘B0RROWERS CAUTIOUS

Prominent Writer Refutes

| Statements Bankers Are
Refusing Sound Loans—
Describes Reasons for Re-
duced Volume of Credit.

FIIH RES supplied by typical, well-

managed banks in different parts
of the country show that a high pro-
portion of all applications for loans
have been granted in the past year
or two, says Albert W. Atwood ln &
recent article ln The Satwurday Eve
ning Post on “The Idle Dollar.” Ex-
cerpts from Mr. Atwood's article fol-
low:

“Frequently banks state that as
high as 90 per ceut of all such appli-
cations are granted aud for from 60
to 76 per cent of the amoun' asked

| tor. Allowing that the banke.s nuake

these flgures as favorable to thelr
own case as possible, it seems
strange that we are told again and
again that banks are not lending.
“If we take Into account the whole

| class of regular bank borrowers, the
plain fact is very few want to bor |

row yet. For the word ‘borrow’ is
merely another name for the word
‘debt,’ end we face a great world-
wide drive *o get out of debt.

“An experienced small-city banker,
asked if banks were lending [(reely
enough, wisely replied: “The really
good borrower does not wish t  bor
row now. ln fact, | think our cus
tomers are making a remarkably
fine showing Im paying off thelr
loans, especially loans of long stand-
ing.’

The Shrinkage of Credit

“Or if we thirk of business con-
cerns rather than ¢f individuals, it
is conservative to say that those able
to maintain high credit ratings have
been mostly the ones able t» main-
tain ample cash resources and, there

fore, least in need of credit. As
prices and costs fell, many concerns
found themselves with olenty of

cash because of the shrinkage in
operations. Cash resources were still
further swollen by duced div)-
dends, and smaller inventories made
bank borrowings still less necessary.

“Expressed in another way, banks
cannot expand credit, they cannot
make loans, unless there is a de |
mand for the same. Fundamentally,
the business transaction makes the
loan, the loan does not make the
transaction [ is 1 mistake to try to
force upon bus.ness organizations
funds which they do not need. Under
the circumstances, the ‘idle dollar
is a natural and proper enough phe
nomenon. A demand for credit is dif-
ficult to create artifcially, and there
Is always danger in so Jdoing

“Banks must be liguid enough at
all times to pay depositors. The idea
of a commercial loan Is that it rep
resents a self-licuidating process in
business. If the banker makes only
those advances that are inherently
sound, and selects his maturities
wisely, he will have Inec m1.:1.: funds
to meet demands.

Government Lending

“As everybody knows the Govern-
ment has vast lending agencies, for
home nwners, farmers, and the like.
These have nothing to do with the
subject of this article, except that all
such Government operations would
be impossible if the banks did not
lend the Government money for the
purpose.

“No one can set a time when bor
rowing will be resumed. But it will
come when men once more feel that
conditions are sufficlently settled to
warrant them in taking chances, in
entering upon deals, and In trying to
make money.”

Mr. Atwood says that it may be
that the banks are overcautious now,
just as they were overconfident in
1829, but calls attention to the fact
that until a | tle more than a year
ago banks were failing “partly be
cause they had loaned too freely,
and were being criticized right and
left for precisely that.” He adds:

“Indeed, the banks which had
been cautious in their lending policy
came through tLe crisis safely. Un-
der such conditions it is utterly use
less t. criticize banks for not mak-
log loans. After the experience they
had for several years, especially in
1932 and 1933, it is only natural that
they should relax their requirements |
very slowly and gradually.

“Unfortunately, many oi the appli-
catlons for loans are not from people
who want temporary banking accom-
modations for three or six mouths
and are quite able to meet thelr
matarity dates, but are from those
who really need permanent capital
They are busted and they want some-
one to stake them to a new start.
What they really seek s a partner
to furnish them with long-time capl-
tal. But depositors insist upon belng
paid on demand, and, therefore, it
is a grave question whether Lanks
should tle up thelr funds for any
length of time.”

| Banks Reduce R. F. C. Debts

Ot $1,650,000,000 in loans made by
the Reconstruction Finance Corpo-
ration to banks >f all classes since
It began opcrations In February
1932, the sum of §1,090,000,000, or
66 per cent, has heen repald

Thia i a considerably higher ratlo
of repayment than to all other
classes of vorruwers. All told, The
R. F, C. has advanced $4,650,000,000
to non-governmental borrowers, of
which $2,170,000,000, or only 48 per
cent, has been repald.

FEED STORE INSTALLS

MODERN SEED CLEANER |

Installation of a new modern Eu-
reka eeed cleaner is being com-
pleted at the Adams Seed and Feed
gtore this week. The seed cleaner
I# one of the most modern and best
equipped machines in Lane county.

The machine has a capacity of
between 106 and 300 bushels per

| hour depending upon the type of

grain and the seed to be removed

It is seven feet high, six feet

nine inches long and five feet ten
inches wide, welghing approxi-
mately 1800 pounds.
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LUMBER OUTPUT DROPS |COAST CITIES PLAN
ORDPERS EXCEED CUTS FOR BIG EXPOSITIONS
| Seattle, Wash, Dec. 11-—A total| Six Millien Deollar Building Pro
jof 648 down and operating mills in gram Under Way At San
Oregon and Washington which re Diego Park Site
ported to the West Coast Lumber
men's association for the week end More than 1400 men are now at
ng December 1, produced 76,079 vork In the vast expanss Ba
48 board feet of lumber This | boa park, San Diego, rushing
wi ipproximatedy 9400000 feet | struction of bulldings fto P
nde the preceding week l‘ln~| ng of the California Pacific Inte
average production of this group of | national Exposition next May 29
sawmills in 1934 has been 78,668, A $6,000,000 bullding program
144 feet; during the same period inf) .o already developed to a point
1933 their weekly average was 77| where more than a score of new

|;“6""l.‘"‘ feet, exhibdit palaces are under constru

| The new business reported last|tion with new plans and projects
| week by 648 mills was 76,809,722 | under taken daily
board feet against a production of This construction includes (i1

76,079,748 feet and shipments of
70,691,039 feet. Their chipments
were under production by 5.9 per
|cent and their current sales were
over production by 1.0 per ceat,
The orders booked last week by
this group of identical mills were
under the preceding week by about

teen buildings to house the Pacific

Relations section, palaces of trans

portation, electricity, business ma
chinery, varied industries, and hall

of photography

The first unit of the
the World consisting of five Span

Villages of

| ish bulldi rithh be co WMo
4,000,000 feet or spproximately 53| " "uhdings withh be completed
| " soon when work will start on an
| per cent. ’
| Aztec and Nile village group

The unfilled order file at these

Entertaloment features signed)|

mills stood at 348,496,910 board

for the exposition will include
feot, approximately 2,000,000 feet

over the week before. The aggre- Midget Farm, Midget Village
gate inventories of 130 mills are| Miss America, Nudist Colony, Life
13.8 per cent more than at this|Darkest Africa, Freak Animal
time last vear. show, Ripley's Believe It or Not,
S— e —— Water Circus, Kellogg Horses, Mo
SOIL EROSION STUDIES ihr Dome, Forest Fantasies, and
|||-..||-.\ others including thrill units
CONDUCTED BY COLLEGEI such as Flying Turns, Ski-Hi, Lin
o dy Loop, Cata-Pult and Rocket ma

Popular interest in soil nl'u"lnll!
and the demand for trained work-|

chines

y ] i on of three celebration
ers in this field has resulted in one Tais is one of thw bration
\ "1 T ) s hel 0 @ ae
of the junior courses in the school | **P0sitions to be held on the Paci
of agriculture at Oregon State col.| ''¢ coast during the next year
| Plans are ¥ 4 14 » Tor an
lege being devoted almost exclu il..l. are now being made for a:
wsitio T rr . 5
sively to this subject for the com-|“*Position &t San Francisco at the
Rt . completion of the bay bridge, and
ing term, announces W, L. Powers, |
| ortl ( 0 el f onn
head of the soils department |8t Fortiand on behalf Bonne
£ | ville dam
The cousse deals with climate, |

vegetation and topography, the |
causes of erosion, and the various LEGION GCGROUPS MEET
types and means of control., After FOR DINNER TONIGHT

the students have completed their

training they will make an inspec Members of the Springfield Am
tion trip over the new Columbia lcan Legion and their auxiliary
Basin erosion projects. will hold a potluck dinner at Tay
o hall tonight at 6:30 Regular
Visiting in Californit— Mr. and | business sessiohs of both gre ups
Mrs. Riley Snodgrass are spending | wil held following the dinner
the week in San Frahcisco where The Legion post is now engaged
they are visiting with Kenoeth De-|in a n mbership drive and reports
Lassus will be heard at the meeting
SUMMONS FOR PUBLICATION the amount then due and delin
In Fereclosure of Tax Lien quent for taxes for the year 1927

together with penalty, Interest ana
costs thereon upon the real prop
| erty assessed to you., of whieh you

IN THE CIRCUIT COURT OF
THE STATE OF OREGON, FOR
LANE COUNTY.

- . o . |are the owner as appears of re
A ”!‘ ]_,hr‘ I ]li:“f”“\rj‘ vs. Christian | .,rd, situated In sald County and
e, Deeecan:. | State, and particularly bounded

To Christian H. Furre the above
named defendant.

IN THE NAME OF THE STATE

and described as follows, to-wit
The East % of the NEY and
the NWig of NEY and the NE

OF OREGON: You are hereby notl- ui the SEY of section 12 Town
fit'd_thal A. F. Fir the holder of ship 16 Sc. of Range 6 West of
Certificate of Delinquency number W. M. in Lane County, Oregon
3201 iswed on the 6th day of Nov- You are further notifled that
ember, 1931 by the Tax Collector{said A. F. Fir has paid te#xe: on
of the County of Lane, State of]said premises for prior or subse
Oregon, for the amount of Seven-|quert years, with the rate of in

teon 64-100 dollars, the same being | Lterest on sald amounts as follows

Year's tax Date pald Tax Recelipt No Amt. Rate Int
1927 11- 5-31 64386 $10.97 8%
1928 11- 631 54386 27.73 8%
1929 11- 5-31 5177 6.27 8%
1929 11- 631 51778 16.64 8%
1930 11- 681 40648 6.66 9%
1930 11- 6-31 40646 16.48 8%
1931 10-10-34 39920 6.04 %
1931 10-10-34 39919 14.23 %
1932 10-10-34 33826 6.44 %
1932 10-10-34 33825 14.90 8%
1933-1934 10-10-34 25326 6.86 8%
1983-1934 10-10-34 25324 18.70 8%

|WORLD'S BEST MUSIC

—

'ABY REGISTRATION T RO R A IR S T,
cARDS SENT THEWEEKT Santa Claus Comes Once a Year
Endorsement of Oregon's Regls |
ter Your Baby Campalgn by the| :
American Legion wn .|=|l-i|n|||-dJ we Come to You Dally-
this week, The } ts of the Leglon
| th uxiliarie throughout | Milk and cream are natures nfest preclous gifts
tate w be active i olnz! to mankind Only the people of the world who have
hat oV y racaly sard had the most dairy praducts show the most advance
w i b ment
" . s - Mold O'Cream milk and cream come from seled
POEY SaNS . he AR 3 ted dairies and are sclentifically handled in our mo
ontl and 1w Iving in Lrega |\I Iil'l'll " It'.‘lllll'l'_\
the caad Is filled out and malled
to the Census Burcau We ilnvite your inspection of our plant at any
Delivery of card wmes began fine
early this week, and any family
which has not received one should 2 2
immediately nosify the office of In sprlngflcld Creamery Co'
Frederick 1. Stricker, secretary of
1![!l .\.'..Ill 11- .il!l | ll'-|i1-.: \lt' p— S e "
Oregon Bullding, Portland Muil .2
ing of the cards by the family T— —
costs nothing, and they are already
addressed to the Census Hureaun ”
Dropping the card into the letter CAND
box Insures that baby has s o
her “citizenship papers

for Christmas

AVAILABLFE AT U. OF O. Both Kkiddies and grownups are counting on a
] plentitul supply of Christmas sweets Don't disap
he world's Knegt music A point them
mg fron nplel peras 1e Eggimann's has long been candy headquarters
: ghter compositions of the for this community, We specialize in candy and have
masters W avaliable a y a complete stock of every kind —creams, mints, stick
time 1 all 1l s of the Unive candy. fruit I|I'l'|.l.‘~. brittles. iillllij' canes, ete
ait Irog t | nnounced b " .
|-I ’ e ) g P g a6 \ ’ When you want candy think of Eggimann's candy
r. Johi andsbury, dear f the ”
hool mu ’
B o T was rine EGGIMANN’S
the cor [ a special woim in
. . ‘ “Whers the Service s Different”
it us | and t i 0
it ' v complet fud —— e e av——
! ! ' ft he Unl| o ~ — r————————
ver by 1l Lvarnog Corpora |
nof New Y b I which |
ncludes th prod 1K and
o I k 4
which L]
ila ¥
val 1 an §20M

OREGON BALL TEAM !
TO PLAY SATURDAY |

Ad I i nearly thel ]
the taffl member i the i
Unive [ Uregol tball team |
" I ng W |
I Vi 1‘

k ® s irda
) Tl 18 AT
\ v
I pped 'u
\ imbering |

ALFALFA ACREAGE IN
LANE COUNTY GAINS

not

La i pu il

6.000 pound f Grimm alfalfa &

ed 34 County | v

: o surs «+| a'Telephone for your home?
Eent O, 5. Fletche Nows his o

% i &l - T s .

H . ; e : . ‘l : - I' I'hink what is dack of it: the comvemence, the
ARt salins " aas Jriendly vosces, the gosa news that a ””lf of its bell

btals b s ol may bring. |'he sense of prosection, the loved ones
weather litloms, Mr : In other piaces that you can reach,

nates that not than 2700 No other gift can do so much for so little,

acres of this crop were succes*ful
ly established in Lane county this g . -
vear This 1a & consideranie 1ol Tue Pacipic Terernone aNn TerteGrarH COMPANY
crease over the previous alfalfs ! ,,
e S T SRR e 126 ith Street Telephone 72
acreage in the county, he sayvs
- war r -

Bald Christlan H. Furre as the
owner of the legal title of the above
described property as the same ap-
pears of r.cord, and each of the
other persons above named are here-
by notified that A. F. Fir will apply
to the Circuit Court of the County
and State aforesaid for a decree fore-
closing the lien against the prop-
erty above described, and mention-
ed In said certificate. And you are
hereby summoned to appear within
sixty days after the first publica-
tion of this summons, exelusive of
the day of said first publication,
and defend this actjon or pay the

and costs against the land and
premises above named.

This summons {8 published by
order of the Honorable G. F. Skip-
worth Judge of the Circuit Court
of the BState of Oregon for the
County * of Lane and sald order
was made and dated this 6th day of
November, 1934 and the date of the
first publication of thie summons
Is the 8th day of November, 1934

All process and papers In this
proceeding may be served upon the
undersigued residing within . the
State of Oregon at the address
heseafter menthoned.

with a New 1935

famount due as above shown, to-

gether with costs and accrued Im-
terest, and in case of your faifure
to do 8o, a decree will be rendered
foreclosing the lien of said taxes |

WM. W. HARCOMBE, Attor-
ney for Plaintiff. Address 302

Tiffany Bldg., Eugene, Oregon,
(D 6-13-20-27—7J 3)

b
|
|
|

~ Northwest Cities Gas Co.

\ Bugene, Springtield

PHi

GUARANTEED
FOREIGN
RECEPTION

EAR ALL of the football games clearer and

better—with a PHILCO! From the opening
kick-off to the linal whistle, PHILCO will bring you
the play by play broadeasts so realistically you'll
feel you're on the 50-yard line!

And that’s not all. In addition to your favorite
American slations you can enjoy the thrill of tun-
ing-in foreign programs
from all over the world!
See and hear the new
PHILCOS today. Prices
are amazingly low!

.~ FREE
RADIO LOG

A gift for all whe come
in to see our big selec.
tien of new PHILCOS!

PHILCO 45C-$49.95
The finest, most powerful Com-
m ever designed! Tunes-in
foreign and American pro-
grams. Electro-Dynamic Speak-
er, Bass Compensation, Tone

Control, Automatic Yolume Con-
trel, etc,

containing world-wide
statlon Nstings., Get one
~FREE!

LCO

PHILCO
144H

Here is a magnificent 6-legged
Highboy that enables you to en-
Joy both American and foreigm
programs, Among its many fes.
tufes are 4-Tuning Kands, oven
size Electro-Dynamic Speakes,
Bass Compennation, 4-point Tome
Control, Automatic Volume Con-
trol, Bhadow Tuning and PHIL-
CO High-Efficiency Tubes, Beas
tiful cabinet of hand-rubbed
Walnut. Easy terms — liberad
trade-in allowance]

Wright & Sons

HARDWARE — FURNITURE — RADIOS — PAINT




