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I visited two of the largest corporations in the world. ' 2
I talked with the treasurer of one and with the chair- g

man of the finance committe of the other—and these are ON THE MAP By Albert T. Reid

men, I may tell you, in whose make-up sentimentally plays
very little part.

They had been looking at red figures until their e ye-balls
burned. They were entirely unwilling to predict when their
industries would improve.

But each of them uttered the same fervent exlamation:
“If we only can pull through without having to cut wages!”

When you stop to think about it, that is an astonishing
phenomenon. Twenty-five years ago men in similar posi-
tions would have said immediately: “Business is off ten
per cent; slash wages twenty per cent.”

The same sort of executives who used to assume that
the way to cure depression was by cutting wages, are
now convinced that the way to cure it is not to cut

That is one principal fact which makes the current de-
pression different from its predecessors. That is progress!

History has a curious way of upsetting contemporary
Judgments. Many of the events which seem important to
men and women while they are living, prove insignificant
in the eyes of the ages. And some very little things later
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But unless I am very much mistaken eve ry future his-
tory book will lay emphasis on two developments which

COMMBRCIAL REFRIGERATORS - ELECTRIC WATER COOLERS
ELRCTRIC MILK COOLERS
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have taken place under our very eyes
‘They will tell that a boy named Lindbergh flew across
the Atlantic Ocean,
that a man named Ford announced that he would
all workers, even scrubwome n, a minimum of five
a day.

The fdea that high wages makes prosperity, that the r
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It holds the hope of the future, _ Whateve r else may have
.~ to be discarded, American business must not surrender
: America idea!
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