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payment privileges never known to Oregon before, If
a new income tax law is enacted, and this discrimina-
tion aimed directly at these investors, rates will go up,
much of the unloaned funds will be withdrawn, and
our people will again face the inescapable fact Oregon

needs capital, but capital does not need Oregon
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This is no time for prattle. It is high time for plain
speaking, straight thinking and recognition of the
hard economic fact that Oregon’s farms, her dus
tries, and her citizens desperately need capital. and
that the only place we can get it is from outside the
state i -
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We can drive capital out, but we cannot force it to
come in unless we make it advantageous for it to do
g0. Oregon, ninth state in area, is relatively insignifi

cant economically. 119,000,000 of America’s 120,000,
000 people reside outside of Oregon. Let us remember
the industrial city of Detroit has over 100,000 more
people than the state of Oregon, with its 96,000 square
miles. Let us remember that 782,256 people here didn’t
make enought to file income tax returns, and that only
311 people in the entire state had earnings in excess
of $10,000; that of Oregon’s 6000 corporations only
1073 made enough profit to file taxable reports, that
178 made less than $5,000 and only 183 over $20,000,
including all public utilities, lumber millg, flour mills,
factories, railroads, and other industries,
L] L] -

We have 66,1567 farms, one to every 15 persons,
9500 industries, one to eath 330 persons, What would
one Industrial center like Detroit mean to our farms,
our home owners, our workers, our gtate?  Oregon
wants them, Oregon wants capital and wants to go
ahead Oregon wants to avert economic disaster, and
instead wants to offer capital, new people, new indus-
try, opportunity to help us grow. il

" hat I8 what the Dennig Resolution is for It guar-
antees that no state income tax can be enacted to !|I!-1-
ceriminate against development and progress before
1940, It guarantees to every Oregon family that the
atate will not tax its accumulalons when the ?m-n-!
winner dies. As a prosperity making measure 1s de-
gerves the support of every forward looking citizen.
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Vote 306 X YES—Dennis Resolution.

Vote 329 X NO —Offset Income Tax Bill
Vote 335 X NO —Grange Income Tax Bill
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