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Bonds! Bonds! Bonds!

Voters are urged to read Section 4 of the House-
wives’ Council Constitutional Amendment authorizing
the State of Oregon to go into irrigation schemes and
into the business of manufacturing and selling light
and power:

‘Bonds of the State of Oregon, not to exceed filve per centum of the as
sessed valuation of the state, may be issued and sold from time to time to
carry out the purpose of this Article and the full faith and credit of the
State of Oregon is hereby pledged for the payment of the principal of said
bonds as the same mature, afnd the interest accruing thereon as the same

falls due.” L]

Every voter should know that the ass:ssed valuation of Oregon is $1,058,880,736,
and that the Housewives' Council “Water and Power” board could issue and sell bonds
for $52944,000. Your property would be a guarantee for the payment of this huge debt.

Oregon’s total bonded debt, including that of all political subdivisions, is now
more than $166,000,000. Its State bonded indebtedness alone per capita, $47.08, is the
highest in the Union:

As fast as this political board might retire bonds, it would have the power to is-
sue more: and as the assessed valuations increased the amount of bonds could also
Iincrease.

North Dakota Is Still Paying For Her Failures

VOTE 337 X NO!

Mountain States Power Company

Paid Adv. by the Oregon Public Utility Committee—Opposed to the Housewives' Council “Water and Power” Bonding Amend-
ment—424 Pacific Bullding, Portland, Oregon.
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