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THE MERGER STAND

The Interstate Commerce
Commission issued an order or
declaration, on the 10th of this
month, in the matter of the an-
nulment or retention of the
merger of the Southern and
Central Pacific railroads. It
dealt with, and seemed to settle
the two main points at issue,
the heart of the whole contro-
versy. It confirmed the right
of the Southern Pacific to own|
the stock of the €entral Pacific,
and expressly confirmed its
right to hold that stock with'
direct referenct to operation
and control. It confirmed the
Southern Pacific’s present lease
hold of the Central Pacific lines,
which runs to December 31,
1984, almost 62 years.

Many question have been
raised as to the practical bear-
ing of this order, as to the pos-
sibility of its being nullified or
materially modified by the final
report of the Commission em-
bodying 1{ts whole grouping
plan, and as to the delay that
might ensue before the matter
reached a settled basis upon
which the Southern Pacific
would feel justified in beginning
operations.

Reasoning from the issuance
of this order and from what
seemed a fair construction of
its terms, this view seemed a
reasonable one: There seemed
to be no oceasion for the is-
suance of this declaration in ad-
vance of the final report unless
the Interstate Commerce Com-
mission meant that it should be
taken as a basis for action. An-

other reason for issuing this de-
claration just now appeared
from some things in its lan-,
guage to be to remove a gen-!
eral impression that the com-
mission and the Supreme court
were in conflict, and to indicate
that they were working VMto-
gether toward a common and
agreed good, both in harmony
with the act of congress author-
izing the grouping of the rail-
roads.

All these speculations seem to
be swept aside by a direct state-
ment from Jullus Krutschnitt
chairman of the board of direc-
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NORTHWEST
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cent, up to the midnight before
the polls open; omitting f
course -ll h items as certain of
his friends have agreed to “take
care of until such time, after
the election and after the re-
ports are in, as these friends
shall render their bills !

It is said that the objeect of!
this bill and of a score of others|
that have been introduced was
to “protect the initiative,” It
seems to need protection

PR "S——

H. C. Ethell is again in the
employ of The News, and cover-
ing very much the same lines
of work as in former times. It
will ere atly facilitate his work,

a8 nothing like the ad-

ntages of a man who lives in
the « is familiar with
all its affairs and can eive his
undivided attention to the work
But the manner in which Mr

Jmnmunity

I.vyons did his work shows that
he has been studving journal-
sm to good purpose, and, when

apnlv himself to it under
the conditions under which
surh work is y nallv_ done, will
no douhbt ve a good account of
hir

$100 REWARD $100

Sunday Flrst Show 6 p. m. Week days 7: 15

EXTRA! F rlday, F edruary 16

Frank Mayo in “ACROSS THE DEAD LINE”
also 1-reel comedy

SATURDAY, February 17th
Cecil B. DeMille production

“Fool’s Paradise”

with Dorothy Dalton, Mildred Harris, Conrad Nagel and
Theodore Kosloff

filmed at the risk of the actors lives
nero leap i )y the loathsome cracodile pit, swarming with
rrilile wn-tating rept » save his rval and enemy
ee his fight with tl VELE® ITNOnsters See this killing, heartbreal
Ing "‘..‘:"l'tl t nothing else ever screened can approach for sheer thrill
nnat go wrong by seeing this picture

Also a Nervy Ned comedy: “LOVE DROPS”

o m e S et i e B R ek TR FERE PR IR

SUNDAY, February 18th
Lon Chaney in

“The Night Rose” '

It is a melodrama of the highest type

Comedy: “HOT OFF THE PRESS” b

Wednesday, February 21st

“The Fightin’ Devil”

Ye, lots of it because it is a western picture, thekind you like

Action?

v et ool | And a 2-reel comedy: “Dollars and Sense”
orer e e o Coming Sunday, February 25th
g b2y Harold Lloyd’s Famous Comedy:

. {4 o 4}

e o X A Sailor-Made Man
:r .J. ! | l' / ' If you do not get one hour of solid laughter your mone y will be cheer-
June, 1923, 1o tavor of Wavne B fully refunded. That's how good it is.
Elliott and ag Martis ee for \Q J




