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The man who proposes to wait until we are able to pay as we go for sub-
stantial road building, is never ready to begin action.

A man who made $1,000 (or any part thereof) during 1919, whether as
farming, merchandising, contracting or labor, and has it in ready cash a year
later, is a poor business man, becavs:® the successful man would immedi-
ately invest it either in his business or interest bearing security where it
would yield him 6, 7 or even 10 or 16 per cent. Therefore he can better af-
ford to pay 5 per cent interest on hi; share of road bonds than to pay cash.

Or, he is operating ou vorrowed money for the uses of which he is pay-

' ing 7 or 8 per cent, and can apply his net gain for the year to reducing his
indebtedness. So he gains 2 or 3 per cent by not being obliged to pay casn
for road improvement, E
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