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In order to make money one
should look for such individual
issues which are capable of mak-
ing the grade, First of all, we must

(LN = o

jelect stocks in industries - which
show promise, Next, we must .m-‘
certain which companies are sulit-
ed financially, as well as mechani-
cally, to do the best job in theix
field We must be certain that
the stock which we choose has
sales appeal. A good yield, if the
financing Is simple, usually makes
|Iu1 sales appeal, A company which
| requires f[ew |'|151||11}|>--h in relation
2 . E 1 to its volume of production should
Cutting bigh in July, Ben Elmer bar- | be especially .lI'[f\'l' tive, since la
vests bis chewings fescue, In August bor strife will have less chance
be cuts bis subterranean clover. jto retard its progress. All the a-
| bove factors should aid readers in
selecting good Iindividual issues.
Market Averages
If we compare certain stocks
||m. ewise and percentagewise with
the Dow-Jones Averages in 1932,
in 1937, the war years and now,
we have some insight as to what
| action to expect from their future
performances. As I explained last
week, the Industrials sold at the
| depression low of 41, the Rails at
ili’-, and the Utilities at 16. They
| rose to peaks in 1937 with a sharp
| decline and a lesser recovery in
1938. The market then remained
stagnant with a down-hill trent
until Pearl Harbor Day, Decem
ber 7, 1041,
' Since 1942 the market has been
| rising with intermediate declines
1On May 29, 1946, the Averages
| attained a high of 212 for the
Industrials and 43 for the Utilities,
followed ! lith by a new

3 of 68. Thi
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Ben Elmer, Mulino farmer who bas barvested a
profitable return from “grass” farming and, at the
same time, bas added 1o the richmess of bis soil.

COMMUNITY

AUCTION

Every Saturday 11:30 a.m.

Ben Elmer of Mulino, Oregon, is a
good farmer and a successful one.

A good farmer must know many things, be ed p _SETeS
Above all, he must know how to preserve : Z por 2 g M ]
and add to the richness of his soil ... for 1€ provides feed for _h_“ sheep '_mlt . S~ he Rai hougl BEAVERTON OREGON
land from which the energy and the life- plementary sheep fertilizer for his combin- : o furthe ¢ '
breeding elements of gmv;'th have been ‘“‘;" “';P" - Lo . \ N S BRING YOUR -- Weaner Pigs, Feeder Pigs, Fat Hogs,
du_incd is worthiess. !:-n E :;ur .a_u.:\ a;:-_.'thru 1{1\‘;,:”. u:nht\ o B Day-Old Calves, Veal Calves, Steers,
Some years ago Ben Elmer was faced 0 BIASS farming. Tirst and foremost, it Fo comj ¥0  prominent Dairy Cattle, Beef Cattle,etc. Farm
i with the possibility of a “poor-soil” farm reclaims his soil. Secondly, it provides an vhich percentagewise droj Machi ‘ \
Something had to be done | and thl‘.; abundant pasturage for his sheep. Third, pes_'" . ¥ 6 TSN M | achinery, of all kinds, Good Furni-
Mulino farmer developed an 'i;h'a. it yields a highly profitable perennial crop MERCIAL SOLVENTS. In ;:._-';l it ture, Produce . TO THIS SALE
He had heard of the value of grasses in without the need of recurrent seedings | reached & low of $%. It ross to &
. . e’ ivar peak in 1937 and had by 1942 set
soil reclamation and gradually he set aside 2 cultivation. B ke o e e o SELL At AUCTION To Ge* The

Ben Elmer has profited from the rich
soil of Oregon because he has learned how
to keep it rich. Ben is a good farmer . ..
and a smart farmer. And, like many other
smart farmers in Oregon, Ben Elmer has

half his three hundred acre tract for
grass planting. Ultmately experimentation
proved that not just one, but two grass
crops would grow in the same field —
together. Following a few seasons of in-

nuext peak of 32', came in Maj ‘
of this year in a pari-~"* hen the
Averages were at their }
fifteen vears I'he Averages at
the recent low have declined only
21 per cent from the May highs

Highest Possible Price

BEN T. SUDTELL — OREN SUDTELL
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Pt : : _ discovered the numerous advantages of while COMMERCIAL SOLVENTS 0138 5. W. Palatine Hill AT 5390, Portiand, Ore.
: dividual seedings, Ben Elmer was con . _ . . L s
| vinced of the merits of a combination crop.  dcaling with the First National Bank Dot 5 Sre enw: . be geos
- This conviction led to the planting, first of  ©f Portland. . e Sl B o A
’ subterranean clover, then—in the same With qualified farm representatives espdhorey onbioasafiy alagrey >ty 4
.. & 0 Q0 i i I Moem ore,
1 s0il —of chewings fescue. throughout the farm communities of the Pirss Nationsl jorm reprosentative.

In July, cutting high, he harvested the 3%¢, the First Natonal is willing and
fescue. In August he harvested the clover.  eady to give courteous, prompe, and belp-
Each year since then he has harvested two ful actention to all financing needs.

crops annually from the original plantings. r EVERY SATURDAY NITE |

Last year the combination harvest yielded

"o pros g vesios - THE FIRS T NATIONAL BANK @ ROAMER’S REST PARK

and Fall the land is fertilized with phos-
phate. In the Spring, in order to keep the .
grass from growing too rapidly, approxi- OF PORTLAND -‘ Music by the “Melody Mixers™
mately two huudrejshrtp are turned loose |

to graze in the 150-acre tract. Hercby W 4 M
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