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P h i  li s H e

S Eft p f ft Babson Says—

Washington News Letter
From  Congressman Hom er D. Angeli 
D n tl-I.w u e Now la w —

The lend-lease law em powers the 
President in the interest o f  national 
defense:

(1) To manufacture or procure 
to ths extent funds and contract 
authorizations are made available 
by Congress, any defense article 
for the government o f  any coun­
try whose defense the President 
deems vital to the defense o f the 
United States.

^ ® | Continued from Page 1
the continued increasing ot the debt. 

—  Herein lies the danger oi borrowing.
j Read Rom ans Thirteenth Chapter, 

Eighth Verse, and see what the B i­
ble has to say on this subject.
W here l>o We Stand?

Newspaper readers know that the ■ 
j limit o f the national debt has been ! 
j recently raised from  49 to 65 billion j 
| dollars. The latest figures available > 

for the actual size o f the national 
I debt put it at $45,876,972,769 as of 
j January 31. The per caDita share o f \ 

this debt amounts to $346.48 for every 
I man, woman, and child in the coun-1 
j try, or about $1,500 per family. It j 
| may be o f some interest to note that j
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( -> A fter consultation with the] on August 31, 1919, when World W ar
Army Chief o f S taff or the Chief 
o f Naval Operations to transfer, 
sell or otherwise dispose to any 
such government any defense ar­
ticles procured from  funds here­
to fore appropriated in a value not 
exceeding one billion three hund­
red million dollars and to dispose 
o f  defense articles procured from 
funds hereafter appropriated to 
the extent Congress specifically 
authorizes.
(3) To repair, outfit or recondi­
tion to the extent to which funds 
are made available by the C on­
gress any defense article to any 
such government.
(4) To com m unicate to any such 
Government any defense inform a­
tion pertaining to any defense ar­
ticle furnished to such Government.
(5) To release for export any de­
fense article to any such Govern­
ment.
Paym ent or repayment to the 
United States may be in kind or 
property, or any direct or indirect 
benefit which the President deems 
satisfactory. The powers o f the 
bill may be revoked by Congress 
by concurrent resolutions by the 
two Houses before June 30, 1943; 

otherwise they terminate at that

1 was at its peak, the national debt | 
amounted to only $36,596,701,648. the 
per capita share being $250.18.

Private debt now also far exceeds 
the existing and contemplated na­
tional debt. The long-term private 
debt amounts to about 75 billions and 
Includes 42 billions o f m ortgages: 12 
billions o f railroad debts; 13 billions 
o f public utility debts; and 8 billions 

i o f industrial corporate debt. The 
additional short-term private debt Is 
represented by 24 billions o f bank 
loans; 10 billions o f retail credit ex­
tensions; and 3 billions o f loans on 
life insurance policies. Altogether, ! 
we have a private debt o f 112 billions. 
Our combined municipal and state 
debt Is 20 billions. Adding our na­
tional .private and public debts, we 
get the grand total o f 178 billions, or 
about $6,000 per family.
Are Government Bonds Sufe?

The Federal Government will short­
ly announce a new loan. More and
larger ones will follow. I am con ­
tinually being asked if these new 
bonds will be paid. My answer is 
“ Yes" because the Federal Govern­
ment can print paper money to pay 
them off. This is something that 
states, municipalities, corporations,

SMALL, M ONTHLY PAYM EN TS 
BEST T R A D E  IN ALLOW ANCES

Automatic Electric
$49.50 to $64.50

Convenient— Economical 
CLEAN —  SAFE  

No Flame— No Smoke— No Soot 
NO FUMES— NO ODORS

LOW EST IN STALLED PRICES 
FINEST M A TE R IA L AND W ORKM AN SH IP

Water Heaters
$49.50 to $64.50

Make Your Home 
AN ALL-ELECTRIC HOME

AND ENJOY

The Electric Way of Living

You Can Have the Best—At No Extra Cost
ATwater

4677 Tualatin Valley Electric Company
C A PITO L T H E A T R E  BUILDING IN MULTNOMAH

IT IS OUR PURPOSE— TO SERVE YOU WELL

ATwater
4677

Are W e W illing to Sacrifice?
In plain English, our national 

debt should rightly be measured 
against our willingness to produce 
and save real assets,. This .in turn, 
is contingent upon our moral eager­
ness to work longer and harder in 
raising our national incom e to a 
point where its tax load will carry 
and even reduce the debt.

to drive home is that It is a choice 
between harder work, longer hours, 
and lower wages during the defense ! 
effort—or else repudiation in so m e ' 
form.

date. The President will rpport lin<* ln<J'v l*lll,‘ Ls cannot do
to the Congress, at least once ev­
ery 90 days, operations under the 
Act. The President may exercise 
the authority o f the Act through 
such department, agency, or o ff i­
cer as he shall direct.

A RE  YOU SICK o f being SIUK? 
F R E E  consultation A examination

DR. ROSS H. ELLIOTT
ChinopracUc and Naturopathic 

PHYSICIAN

508 Times Bldg., Portland,
Evenings by Appointment 

— B EAVERTO N  —
South Lombard nc

or
at

AT. 5865
ar Denney

Beaverton 0252

Some Glasses 
Are Costly

Glasses that are bought for price 
alone without considering the In­
dividual requirements o f the eyes 
ate costly because In 9 cases out 
o f ten they are useless.

Eyes aren't like gloves. No two 
pairs o f eve« are alike. Here we 
keep prices as low as possible, but 
provide individually ground lenses 
and scientifically fitted frames.

Dr. J. B. Richardson
O P T O M E T R I S T  

In Personal Charge 
Montgomery Wurd Co.

2?th and Vaughn, Portland

much this paper money will be worth 
is another matter. I f the W ar lasts 
very long, it will not be worth much.

A constant increase in national, 
city, or municipal debt is just as bad 
as an Increase in personal debt. 
This especially applies to W ar debt. 
I f Germany loses the War, she will 
repudiate her debt and forget It; 
while if she wins, she will make us 
pay It. Geat Britain will follow a 
similar program. But you say that 
Uncle Sam will not let Britain lose. 
Very well, I agree; but still the W ar 
could end in a stalement with a com ­
promise peace. This is very likely. 
Then what will become o f  W ar debts? 
The m ajority o f people know the 
danger o f private debts; but the pub­
lic debt is o f  little concern to the 
average individual. I am very sorry 
fur ttiis

acts, however, do not include W ar 
supplies! The safety valve o f our j 
national debt is controlled by our j 
willingness to make sacrifices, b y , 

But how 1 working harder and longer to reduce |
Ko wni'fh nrivoto nnpnnt'nf n nnH

Rem em ber—All want Ads go in the 1 
Big-4—Aloha, Beaverton, Tigard and 
Multnomah - I f  you don ’t get an an-; 

Real a s -1 gwer to your ad the first time, try i

-►CLIP THIS AD*-
again. Our ads get results, 
today.

Try one
YOU'VE JUST FOUND * 9
THIS

BRAKE RR1JN IN G 
ADJUSTING

Wheel Aligning and Balancing 
Motor Tune-Ups 
Valve Grinding

Sun Motor Testing Equipment 
Precision W ork by Specialist»

Bankhead & Cornwell Inc.
Successors to 

Bankhead and W alter 
936 N. W. C ou ch , corn er  10 aiul II

P O R TLA N D

privute, corporate, and municipal 
debts. W e must recognize individ­
ual responsibilities or be content with 
our lot in the deluge which may ev­
entually result.

Private, corporate, and public debt 
should be kept to a minimum when 
our national debt is increasing. O u r ; 
W ar ‘‘prosperity" should enable many 
to get out o f debt for  the first time 
in years. By all means pay cash dur­
ing the remainder o f the War. Do 
not got messed up with installments 
However, the main thought I want

D E A F E N E D
Have a teat with the 
TELEXOMETER. A n e w  
Telex engineered scientific 
Initrument deslgnrd f o r  
measuring the relative de­
gree of HEARING with and 
without a hearing aid.
No charge —  No obligation

C*u — Phone — Write For I>mnon«tmti«*n
Telex Oregon Co.

SOI O* Corbett BldgCortland. Ore. BE IS*»

g  |T j?  W. D orn 's ’ Outstanding 
Collection o f  New 

RUGS FOR SPRIN G  
Brighten up your home with new 
Axmtnlster, W ilton or Kloerflax 
rugs from  our forem ost carpet 
mills.
SAVE M ON EY! Low rent, low ov ­
erhead, 16 year’s experience with 
fine mg*.

D R A PE R IE S— SLIP COVERS 
Mad - to order— Ask for eotimate

W . DORRES RUG AND 
Drapery Co. 

W. 11th at Stark AT. 5611
Portland

^  NFWfST MNIjT

n O L L E R D R O M E
comccrin v i p o n i  l i t o  / r  janoy

De Laval
SE PA R A TO R S — M ILK E RS 

MILK COOLEM 
ST A R  BARN  EQUIPM ENT

illoimek (hiell
hdnufdifurm k Dhtrt butors

1VIRY THING ^  
d a ir \ "m a n  "

_______J
f  OR TLA HO Cat.- l A t t ^ A W  ( it  Y

\D IS U OH I'll TH AT M i n i  TO YOU
F R ID A Y  AND SATURDAY ONLY

>  SP E C IA L  <
R egu lar $14  V alu e— 14 ONE-HOUR LESSONS

D A N C IN G
JU ST THIYK. OF IT !

Ono- 
Hour

Lessons
C om plete— No M ore lo

•T ap
•  Ballet
•  Acrobatic 
•Spanish
•  Hula
•  Character

14 $5
I *  Babies 
•  Children 

I •  Adults

135 NW  Park \T. 6461

Pay!
•  Ballroom
•  Fox Trot
•  Waltz
•  Rumba
•  Tango 
•Conga

• Beginners 
I »  Inter­

mediate 
!•  Advanced

Truck Gardeners
ORDER NOW  

Veneer Plant Bands
For 'Hetldlitg Plants

HALLOCKS TIN TOPS 
K E R R Y  C RA TE S

Coast Veneer Co.
Foot of North Pittsburg 
Portland UN. 1277
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MISS MARTHA VALENTINE
* Teaching Ktlmim and l.a< unga

Our Studio ra te , hare not hecn reduced— th l. special 
o f fe r  I . made possible to acquaint you u It h our method 
o f  Instruction. T ht. t . an opimrtunlty u>B' v e been 
waiting for— ao don ’ t put It o f f !  EN R O LL NOW.
This Offer Will Nof Appcor Again Thi» Season!

E n roll 9  A . M. lo  9  P. M .
Fashion la strictly followed. The dances and utrpa 
taught are the late.t und moat up-to-date, as well at 
those reeognlied by leading authorities a ,  standard. 
B K lN tl THIS U )  WI I H \OI ONLY D A T S TO 
K M IO I.L . KN ROI.I.M LNT t L O S t s  »  P. M ., 8 A T - 
V K IIA T . MARCH 24.

After March 22 thin course  
trill he SI I

Right Reserved to Reject Any Application

i t
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STURDY is the word for Oliver
It'* the quality you need In your farm  implémenta. The smooth as- 
■Uk 6-cylinder engine give* you more power than the beet six horse 
team. Yet an Oliver is always ready to get your work done faster, 
easier , and at lower coat You owe It to yourself as a modern bust- 
new  man to see your Oliver Dealer Find out why It is just plain 
com m on sens« to use an O LIV ER  ’’70” .

MITCHELL, LEWIS & STAVER CO.
ISO 8. E . M orrison. Portland. O regon
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Tune in STATION K E X  Daily 
M onday thru Friday t 15 to 1:30 P M 

1160 KO till March » ;  Then 1190 KC

This is Just another Service to Assist you in Marketing your 
stock The Finest Marketing Facilities in the Northwest

Uve-

The Large Group o f Packers. Slaughterers and Feeders 
on this Market insures the competition to bring you the Best

buying
Prices

SHIP TO THE

Portland Union Stockyards
"The home market for the Pacific Northwest" 

NORTH PORTLAND. OREGON
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GIAN YIYEKS
. . v o i , .ra lly  t u r n .  Daneer 
1 »irret,., „ f  Tl»l. Department 

«•anted h> la rg e  « t a f f  o f  F ip rrt  
Professional Instructors

MARIA BOEHME & DON DARE

f The BALLET HOUSE
Portland s Most Up to Date Dance Studios

74# SYAnsf If ilk the Proftnional Faculty

918 S. W. WASHINGTONJr4 riiMir 
• e llln g  H ir s c h  

Bldg
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