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vestment in the world which will not j 
shrink in dollar value. W hat our i 
dollar may be worth in tei ms o f goods J 
as these bonds mature, no one knows ' 
These bonds, however, purchased at ; 

j a discount, autom atically increase in i 
dollar value, through accumulated I 

I interest at 2.9'/r per year. A $100 
I bond costs only $75. Ten years hence 

you will be paid o ff at par, namely. • 
Hake Wales, Florida, Jan 10—The , $100. Any time after the first year 

size o f the national debt is making | you can turn the bond in at most 
many readers shiver. They wonder ] post offices and get your principal 
if their savings bank accounts are | back plus accumulated interest. Yet, 
safe. They are concerned over their even these ate not ‘•inflation” proof, j 
II. S. Savings bonds. They are con-1 Whut In Inflation?

Babson Says Be Alert 
But Not Worried

fused over the term "National In- i 
com e.” Some wonder what the rela 
tionship is between national income j 
and national debt. Will ultimately j 
national incom e rise and wipe out o f each hand so that the middle o f 
the national debt? Such questions. , the band will be slack and roughly in 
including inflation, are disturbing too the shape o f a U. This U slack rep

There are many- definitions o f in : 
ftation. My favorite illustration is 
o f  a rubber band. Hold the two 
ends between the thumb and fingers

many people. In order that readers 
may avoid needless worry, I will to­
day discuss these subjects.

Nutional Debt and Inflation
Our national debt is approaching 

the present limit o f $49,000,000,000. 
This limit, however, is bound to be 
raised. Some say a nation’s expen­
ses cannot long exceed its income 
any more than can an Individual con ­
tinue to fall deeper and deeper in 
debt without becom ing insolvent. 
But, are these cases really sim ilar? 
Notes o f corporations and individ­
uals are usually held by hard-boiled 
banks. Today, banks are large hold­
ers o f government notes and bonds. 
Their attitude toward their govern­
ment, for patriotic and other reasons, 
1s more lenient than toward a cor­
poration or an individual. Insur­
ance companies and individuals also 
hold quantities o f  government paper. 
Until these groups refuse to longer 
hold these securities or buy new is­
sues, there need be little fear o f In­
solvency.

England is perhaps spending $40,- 
(»00,000 a day. We have just started 
to spend. If the war lasts five 
years, regardless o f our participation, 
we might double our present national 
debt. However, while our national 
debt is increasing, private debts are

resents unemployment and idle plant I 
capacity. W hile holding to each end j 
o f the rubber band, draw your hands! 
slowly apart. The U will rise and | 
gradually flatten out as the rubber j 
band becom es taut. This tightening { 
o f  the slack represents the employ­
ment o f more pepole and a greater 
percentage o f plant operation.

As people become fully employed, j 
further pressure is exerted upon th e , 
inflation bunds. Factors outside o f j 
employm ent begin to show their in­
fluences. These are rises in p a y 1 
rolls, increases in food costs, greater j 
activity in real estate and stocks. ' 
Further tension is udded to the band | 
as productive capacities are reached. 
Then the rubber band begins to 
stretch and inflation starts. Finally, 
a time com es when goods cannot be 
made fast enough to supply consum ­
er purchasers, prices clim b and real 
inflation has arrived. The rubber 
band continues to stretch until it fin ­
ally snaps. This is a panic.

I cannot see any danger from  in- | 
flation while millions are still unem- j 
ployed and so much plant capacity 
is idle. Even in England with the j 
e ffects o f actual warfare being felt I 
daily where you would suppose that 
for defense purposes every able-bod 
ied man would be w orking there is
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David-Colitilh Stand of Creeps
Spurs Drive for Relief Fund*

SPURRED by fresh reports o f the tiny Greek Army’s heroic resis­
tance to Mussolini's forces, the Greek Vi ar Relief Association 

has intensified its nationwide drive for $10,000,000 to aid distrtss 
among the civilian population in the invaded areas.

Appeal for the funds, which will be used for the relief of civilian 
suffering behind the lines of the fighting Greek army was launched 
November 20. Already fbl4,384.06 | 
has been received for transmission 
to Athens for distribution by the 
Administrative Committee for 
American Relief in Greece.

The funds will go to purchase 
ambulances, food, clothing and other 
relief supplies needed to alleviate 
distress caused by the Italian in­
vasion.

More than BOO local committees 
have been organized throughout the 
United States, with the assistance 
of 200C Greek clubs and other organ­
izations to aid the mother country.

Harold S. Vanderbilt, American 
philanthropist and sportsman, heads 
the list of distinguished men and 
women who are serving on the Na­
tional Citizens Committee of which 
Mr. Vanderbilt is honorary chair­
man. The Most Rev. Athenagoras 
Archbishop of the Greek Orthodox 
Church of North and South Amer­
ica. is national chairman; and Spyros 
P. Skouras, head of a national chain 
of motion picture theatres, is na­
tional president.

Also engaged in the appeal are 
Mrs. Huntington Astor, honorary 
national chairman of the Women’s 
Auxiliary, and Grand Duchess Marie 
of Russia. Madame Kimon Diaman- 
topoulo is honorary sponsor of the 
Auxiliary.

Others who have enlisted in the 
cause for Greece are the Rt. Rev.
Fulton J. Sheen of Catholic Univer-

Herme Hats $2.00 
Herme Hats

Annual r End Clearance sale 
o f Herme s better quality mil iM iy  
is now in progress. The writer find^ 
all hats reg $5 00 up to $7 95 are be­
ing sold for only $2 00 A grand op­
portunity to buy a lovely styled

Friday, January 10, 1941
for less. New spring hats are in 
now. H E RM E  M ILLIN E RY, 207 
Central Bldg., 10th and Alder, Port­
land. BE. 2445.

Boost your home comm unity news­
paper It boosts for  you. Only 
$1 per year .less than 2 cent* a week.

f ir f  INSURANCE COSTS Save 20 to 25*T on your r IK E . iinovjix«*save ¿ V I O L O  C J ASSESSABLE. You N E V E R  pay
Oregon Mutual Tolicies are . * ■ policy. Oregon Mutual
more than the premium on the fare ol W  I 
maintains - o r e  than three times the
litMinaiiue

more
law s.

surplus required by Oregon

Oregon Mutual Fire Insurance Company
O F  M cM IN N V I I J  E

Organized 1894- 
116 So. 3rd Ave

40 years o f Reliable Service Chas. 
Hillsboro, Oregon 

"Eveiy Form o f Protection”

W alker, Agent
Phone 1732

The Moti R ee. Athenagorai turni 
over a ch eck  to Harold S. I underbill, 
honorary chairm an , covering the lirit 
diihuriem ent to he m ade for  ririlian  
relie f in G reece.

sity and the Rt. Rev. Henry St. 
George Tucker, presiding Bishop of 
the Protestant Episcopal Church.

National headquarters have been 
established at 730 Fifth Avenue, 
New York City.

decreasing. Consider also that com -; still plenty o f unemployment. I our
own country, In spite o f vast num ­
bers returning to work, there are 
still 6,500,000 unemployed. W e have 
not yet taken up our normal unem­
ployment slack o f 3 to 4,000,000. 
When we do this, I will begin to w or­
ry about inflation. W e still have a 
llong way to go in providing jobs. 
The draft, plus enlistments in the 
army and navy, is releasing relatively 
few  jobs for our present unemployed. 
But som eday real inflation will ap­
pear on the horizon. B efore that 
happens I will try to warn you all 
through this column.

merclal paper rates are 4 -1 % ; com ­
mercial bank loans 1-3%; savings 
bank interest is 0-2%; m ortgage rates 
are 4-5%. Corporation indebtedness 
is continuously being refunded at 
lower rates. It is costing a corpora­
tion, as well as a small businessman, 
less to maintain working capital to­
day and to remain solvent than ever 
before.

National Income and Savings
Our national Income is running 

at the rate o f  74-75 billion. This i s 
the total income o f Individuals from  
all sources. It does not Include 
profits from  security sales, real es 
tate, or other business transactions.
It Is simply Income from  salaries, 
wages, rents, dividends, interest, and 
various services rendered. It does
not include corporate Income. It has Night 7:30 to 8 p, m.

link»' tfi <ln w i t h  ths* n n n m p  o f  n n r

Announcement 4-H 
Program Every Monday

nothing to do with the income o f our 
government from  taxation or other 
sources. Our federal taxes are de­
rived from  national Income. This is 
why the President is so anxious to 
see our national Income raised to 80, 
or even 100, billion.

Savings Invested In U. S. "B aby” 
bonds are as safe as any investment 
can bo today. They are the only in-

January
Clearance

BEDROOM  SUITES 
DINING SETS

RA NGF.S— STOV ES 
RUGS—C AR PE TS 

R E F R IG E R A TO R S 
RADIOS 

LAMPS
Ala» a largo stock o f Used Furni­
ture o f all Kinds— Sacrifice Prices

EASY TERM S

Manor Furniture Co.
815 SW  First at Yamhill

PORTLAND

R adio Station KOAC, 550 Kilcycles 
1000 Watts.

January 13 Meeting Health Emer­
gencies, Adolph Ziefle, Dean, School 
o f Pharmacy.

W hat’s Ahead for 1941 H. C. Sey­
mour, state club leader.

4-H news from  over the state.
January 20 Local Leaders' C onfer­

ence. Program  at banquet 7:15 to 8 
p. m.

January 27—Campus 4-H club.

Wholesome American Youth 
Enjoy the Rollerdrome

I enjoyed a visit to the Rollerdrom e 
at 52nd and Sandy the other evening. 
No— I didn ’t put on skates for I fear 
the last quarter o f a century have 
softened the muscles and hardened 
the arteries. But it was pleasant 
to watch the vigorous youngsters 
skating —now forw ard then back­
ward— in straight bursts o f speed, 
then in gracefu l curves and fancy 
figures all perform ed to the rhythm 
o f A1 Chenevert and his stirring 
Ham mond E lectric Organ. I no­
ticed that those who were not so pro­
ficient were being befriended, helped, 
and escorted by uniform ed attendants 
but everybody was having a good time. 
"Surely,” I thought, "T he future of 
our civilization and oilr nation is as­
sured with such a prom ising genera­
tion to carry on."

The immense size and beauty of 
the place impressed me so I sought 
som e inform ation. Mr. Emery, 
the manager told me it represents 
an investment o f $50,000— that the 
skating floor alone measures $10x240 
feet and is mounted on rubber. 
Another feature is an system o f ul­
tra-violet light that ionizes and ster­
ilizes the air and its said will even 
give the skaters a sun tan.

As I left the Rollerdrom e I reflect­
ed that as a parent I could desire 
no cleaner or more healthful recre­
ation for my children than this fine 
institution provides.

Chick-Brooding Guide 
Issued by OSC

brooder second, t he sexed pullets 
cost twice as much as unsexed chicks 
and naturally receive more attention 
and care.”

BARBWIRE BILL

Flu— Flu— Flu
Hello Folks: Last week I took a

trip with Prof. Chas. N. Altheide of 
H ollywood, Calif., who wuz a visitin ’ 
me. W e kum in fer Christmas and 
the Prof, kum down with the Flu, 
then I got it, then my wife, then my 
naybars, and now since hearin’ 
Pres. R oosevelt's radio speech I'm  a 
gettin' up a Flu Arm y to spread the 
epidemic fro Hitler and Mussy.

BILL

SPECIAL PRE-PUBLICATION OFFER FOR

WORLD WAR II
In Prophecy
REV. GORDON LINDSAY 

Price $1.00

Blueprints of Gods Series 
Said to be the World’s Most Astounding 

Books of Prophecy
This Book Tells you What Will Happen in the World 

During the Next 13 Years
CONTENTS

The world asks, “ What time is it? ”
Amazing predictions already fulfilled 
The strange timing o f recent events in America 
W ill a blitzkrieg strike Am erica? W hat will save

A m erica? .........................................................................
W hy Roosevelt received a third term
W hen will the next great depression com e? ..................
Hitler and his sinister number—1290
The number 666 and events o f the E n d -t im e ..................
W hich are the Sheep and the Goat nations? ..............
W orld W ar II in prophecy. When will it end”

Events to transpire during 1941-43. The strange 
parallel between W orld W ar I and W orld W ar II.
The amazing pattern o f the present W ar 

W ill the Rom an Empire be restored ?W hat part will 
Germany play? W hat will happen to Britain?
Europe's zero hour—Jan. 2»-9, 1944 
The fateful years of 1946-7. 
hour, 1950-53

The changing world order, 1953-54
The Second Coming o f Christ ........
The com ing W orld of Tom orrow 
W ill there be a world-wide revival?
The way to the Kingdom  o f God 
The Great Pyramid o f Gizeh "

W itness ............. ..................
SEE LAST W E EK S P A P E R  FOR TERM S

For more inform ation concerning these books drop us a post 
card with your address and we will send full detail.

Bring or send your order to
THE ANGLO-SAXON FEDERATION, INC. 

501 Guardian Bldg, SW 3rd Ave., at Alder St.
PORTLAND, OREGON
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GEMS OF THOUGH” ’
MEEKNESS

Meekness, m oderating human de­
sire, inspires wisdom  and procures 
divine power. Mary Baker Eddy.

The higher we are placed, the more 
humbly should we walk. Cicero.
God hath sworn to lift on high 
W ho sinks him self by true humility.

John Keble
The higher a man is in grace, the 

lower he will be in his own esteem. - 
Spurgeon.

Meekness Is im perfect If It lie not 
active and passive, leading us to sub 
due our own passions und resent­
ments, ns well as to hear patiently 
the passions and resentments o f oth­
ers Foster.

Blessed are the m eek: for they
shall inherit the earth Matthew 5 5.

A practical guide on ch ick  b ro o d -! 
ing and rearing by Frank L. Knowl- 
ton, poultry husbandman at Oregon 
State college, has just been issued as 
Extension Bulletin No. 549. The but- 
letin contains suggestions on brooder i 
house.:, artificial yards, various kinds 
o f brooders and their capacities, feed­
ing equipment and methods, rations 
and schedules for feeding an general 
brooder management.

"T he purchase o f day-old sexed 
pullets is a practice now generally i 
follow ed in Oregon com m ercial egg 
farm s where the Leghorn breed pre ­
dom inates," says the author in the 1 
bulletin. " I f  the ch icks are prop­
erly handled while being sexed. there j 
is no injury to them as chicks, or la-, 

j ter as laying pullets.
“ The mortality o f sexed pullets dur­

ing the brooding period is generally 
: lower than for unsexed chicks o f the 
' same quality principally because o f 
! two factors: first, day-old pullets'

have twice as much room  under the I 
j brooder because only half as many as 

straight-run ch icks are put under one

* PENDLETON*
SEMI-ANNUAL
CLEARANCE

TOPCOATS SUITS

> 1 8  s o  * 2 1  .50

PENDLETON WOOLEN MILLS
: ; , ’ D  A N C  J E F F E R S O N

f f . e e  r : . r . e c t  : : ; d  a n d  C o l u m b i a

STOP Rubbing 
Your Eye»

Eyes that itch and burn are 
shouting for help in the only lan­
guage they know. Don’t scold 
and dig at them. You will only 
make them worse perhaps in ­
jure them seriously Instead, come 
In to us for an examination today 
You May Need Glasses

Dr. .1. B. Richardson
O P T O M f J T K I S T  

In IVrxoiml Charge 
M ontgomery Ward Co.

U tli and Vaughn, Portland

R—  N tW fS T  F1WIST

OLLERDROME
O M PITITIV I fr « * C l l  J ï « 6  A t  JA

RIGHT OFF YO U ’LL DISCOVER YOUR COOKIES ARE BETTER 
EATING, TENDERER, WHEN MADE WITH NEW SPEEDY-MIX

SH O RTEN IN G
Lb 3-lb.

15c C an  4 T C■líni'iil ¡inliii
Advertised Prices 

are effective
Friday thru Mondai]
Ian. 10 to 13, incl.

KITCHEN CRAFT
Flour tii  $1.29

A i r w a y
Coffee 

35<
Rca- ter 
Frefh 

Lb J
12c bi

{•Si fl
1  f  R

Nob Hill Coffee Lb 17c; 2 lbs 33c 
Edwards Coffee Lb 20c; 2 lbs 39c 
Canterbury Tea, Vi lb 25c; Lb 49c 
Beverly Peanut Butter 2 lb |ar 25c 
Harper House Pears 2 Vi can 17c 
Blue Mill Cocoa 2 lb ctn 15c 
Strongheart Dog Food 6 cans 25c

BROWN SUGAR 
SAN WAN PEAS 
FELS NAPTHA

3-,b-ceilo. bag 

No. 2
15c «

Concen. Super Suds, 2 24-oz bx 37c 
Ivory Flakes 12Vi oz box 20c
Emerald Bay Spinach 2 ' 2  can 11c 
Tomatoes, with Puree, 3 2 ' i s  25c 
Mammy Lou Cornmeal 9 lb bag 27c 
River Rice lClose Out) 2 lb box 10c 
Italian Prunes 4-lb bag 19c
Mince Meat, English Maid, 2 lb 19c 

ershey's Cocoa Lb tin 14c
■Ovaltinc— Plain or Choc 14-oz 65c

cans fc i4 v  Shrimp— Small Dry 5-oz can 10c
Laundry
Soap 10b 43c

Campbell's Tomato Soup Can 7c 
Hormel's Spam 2 12-oz cans 49c

SUNKIST
Oranges
200-220's
2 doz. 

35c

NEW TOW N
Apples

59c
Box

100 size
Grape­

fruit
19c
IiOZ.

IC K -l’ At K
Lettuce

5c
H EAD

U. S. No. 2
Potatoes

49c
50 LBS.

/
t

Æ2L
DUCHESS

SALAD DHCSStNC

s.ru* Ot- I «  2 3 C

LUNCH BOX

Sandwich Spread
Quart Jar 3 5 «

Keen Shortening
4 lb. Pkg 35c

$afsLw aî  ^ uaxan taaL WTjlclUl
F R ID A * and SATURDAY

BEEF STEAK. Sirloin. !b 23c
BEEF ROAST, blade cut 19c
BOILING BEEF, lb 12‘ 2c
PORK LIVER. 2 lbs 25
PORK STEAK, lean, lb 19c
Bacon, Swifts, sliced lb 25c 
SMELT. 3 lb9 25c
LARD. Pure 4 lb* 29c

I'J7 Hg auardt— easy j t  pie 1» 
N*«. Gel Entry Blank and full
detaili today at Safeuay!

3 large cans 20c 
Case of 4  dozen * 3 .1 8

Santiam Green Beans 
Cudahy's Deviled Meat 
Pineapple, Broken S lices  
Kitchen Brooms, Sturdy 
Su-Purb Gran. Soap
Sleepy Hollow Syrup ?<%or. Ca„ 27*

No 2 c an 10* 
2 % tins 5C 

2 W n , ’4 27* 
r.ich 29* 

15* ■ •"-O Z . <j0j!
box l i '’


