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purposes. N e t re su lts  w ill be a n o th e r  
w hopp ing  d efic it fo r th e  tre a s u ry — 
as big, o r  b ig g e r th a n , in  1939.

lie n e e , th e  K oosevelt A d m in is tra ­
tio n  will nom e dow n th e  s tra ig h tw a y  
of Its lu st y r a r  w ith  th e  e ig h th  c o n ­
secu tive  d e fic it an d  a  N ation»! D ebt 
o f m a r ly  $45,000,000,000— up $20,- 

s ince  1933. I t  w ill be a 
a  so rry  reco rd  indeed  fo r  a  P re s i­
d e n t w ho ch ided  his p red ecesso r’s 
A d m in is tra tio n  as  “being  th e  m ost 
e x tra v a g a n t an d  reck less  o f any  
peace-tim e g o v ern m en t an y w h ere , a t  
an y  tim e." D esp ite  th is  record , W r. 
R oosevelt is s till po p u la r w ith  th e  
m a jo r ity  of vo ters. T hey  p a r tic u ­
la rly  like h is  fo re ign  policy a n d  h is 
m am m o th  defense  p rog ram .
H eavy  In d u s tr ie s  1940’s S p a rk  P lug 

T h is  rec o rd -b re ak in g  defense  p ro ­
g ra m  la ju s t  one of th e  fo u r p rops 
u n d e r  i 194(0 business. (II) T ra d e  

g a in s  w ith  n e u tra l co u n tries , (2- r is ­
ing  buying  pow er in  c itie s  a n d  on 
fa rm s , an d  (3) a  heavy  in d u s trie s  
boom  a re  th e  o th e r  su p p o rts  w hich 
w ill hold business a t  a  h igh  level. 
M ost im p o r ta n t of all th e se  is th e  
re n a issa n c e  In th e  heav y  goods In­
d u str ie s . In  th e  boom let o f 1936-37, 
th e  co n su m ers goods In d u str ie s  f u r ­
n ished  th e  d ress. T oday  th e  b u rden  
h as  been sh if te d  to  th e  b road  shou l­
d ers  of such  in d u s trie s  a s  steel mills, 
ra ilw ay  eq u ip m en t shops a n d  m a­
ch in ery  m akers .

F o r  five y e a rs  we h av e  tr ie d  to  get 
th e  heavy  In d u str ie s  going. T h a t 's  
w here  m ost o f o u r unem ploym en t h a s  
been. So th e  upsw ing  in  these  
“B ig B usinesses" w ill be the  sill u n ­
d e r  jobs In e a rly  1940. E m ploym ent 
In th e  heavy  In d u stries  shou ld  in­
crease , b u t th e re  m ay be som e lay 
o ffs In c e r ta in  co n su m er Industries. 
As » resu lt, to ta l num ber o f  John In 
ea rly  1940 will In» only sligh tly  h ig h ­
e r  th a n  a t  p resen t. No rea l In roads 
on  unem ploym en t a re  In p rospec t. 
A fte r  schools an d  colleges dum p th e ir  
c ro p  of g ra d u a te s  on th e  m a rk e t 
n e x t Ju n e , unem ploym en t m ay well 
be h ig h e r th a n  It is today.

H ig h er P ayro lls , M ore Strike*» 
P ay ro lls  a te  a n o th e r  sto ry . They 

should  be 20 to  25 p er ce n t b igger 
th a n  In th e  sam e m o n th s o f 1939 
an d  even m o d era te ly  h ig h e r th a n  a t 
p resen t. W ages w ill be pushed  up 
w here un ion  p re ssu re  is s tro n g est 
w hile th e  W age an d  H o u r A ct will 
fo rce  up w eekly  Incom e w here  o v er­
tim e Is concerned . W ith  business 
rid ing  th e  c re s t o f th e  w ave, it is 
only  logical to  expect m ore strikes .
1 doub t, how ever. If th e re  w ill he any 
se rio u s tie -u p s such  a s  wo had  In 
1937. B ig h t now it looks like the  
av ia tio n  In d u stry  is  th e  odds-on f a ­
v o rite  to  p rov ide th e  labor tro u b le  
head lines.

T hese p lan ts  an d  n ea rly  all o th e rs  
- -w ill  be ru n n in g  u n d e r forced  
d ra u g h t M achlneshops, locom otive 
and  c a r  Shops, co n s tru c tio n  o u tfits , 
an d  sh ip y a rd s  w ill bn w o rk in g  a t  top  
speed In th e  nex t few  m onths. Soft 
coal m in ers  will he m uch busie r th a n  
a  y ea r  ago. M etal m ines a re  sla ted  
fo r  a  big s lx m onths. S teel m ills 
shou ld  av e rag e  above 80 p e r  cen t 
o f capac ity . Morn au to s  th a n  In 
an y  s im ila r  period In th re e  y ea rs  will 
tru n d le  o ff th e  assem bly  lines—well 
over 2,000.000,000. R a ilro ad s  a re  In 
fo r th e ir  b est f irs t  h a lf  y e a r  since 
1930.

l e t  l>own Cor C onsum er I.lnea
A ctiv ity  In chem icals, e lec trica l 

equ ipm ent, fa rm  tool, fu rn itu re , p a ­
per, tiro  an d  lu b b e r, an d  m e ta l 
p la n ts  should  to p  th e  early  m on ths 
Of 1939. U se of e lec tric ity  an d  pe­
tro leum  p ro d u c ts  Is destined  to  set 
new  a ll-tim e records. A let-dow n 
from  c u r re n t boom  levels in  such 
co n su m er lines a s  tex tile s  an d  shoes 
would no t he su rp ris in g . W oolen 
and  rayon  p lan ts , how ever .will con­
tin u e  full b last. W ith  In d u str ia l a c ­
tiv i ty  w ide open, serv ice businesses 
will he In the  c lover and  pro fessional 
m en w ill see th e  b est co llections In 
m an y  m onths.

S tead y  to  h ig h e r  payro lls  In In­
d u s tr ia l cen te rs , th e re fo re , should  j 
hold the  p u rchasing -pow er spo tligh t 
In  add ition , fa rm e rs  will have m ore 1 
m oney to  spend. I do  not fo resee i 
a n y  runnw ay  g a in s  In fa rm  product 
p rices such as  w e had  In th e  W orld 
W ar. Y et, h ea v ie r  dem and  and  
h ig h e r co n su m er buy ing  pow er 
should  b o ls te r up  p rices  fit» th e  tune 
of 10 p er ce n t ov er th e  f irs t h a lf  of 
1939. W heat, co rn , an d  o th e r  g ra in s  
will lead th e  parade . F re sh  vege­
ta b le s  and  p o ta to  fa rm e rs  can  look 
ah ead  to  a good year.

F a rm  Incom e U p
B eef, lam b, an d  po rk  will no t sell 

m uch  h ig h e r  th a n  In th e  early  
m o n th s  of 1939. I  do  no t fo rsee any  
big g a in s  In b u tte r ,  cheese, eggs 
m ilk , p o u ltry  o r  f ru its  C otton ex 
p e r ts  a re  r is in g  sh a rp ly  and  dem and 
Is trem endous. T h is  Ind ica tes th a t 
K in g  C otton is g e ttin g  a  new  lease 
on life C onsequently  farm» Incom e 
o u g h t to  he 10 per ce n t h ig h e r th a n  
In th e  sam e m o n th s la s t year.

T h e  d ro u g h t In th e  W est Is a  very

se rio u s  fac to r. T he m o is tu re  s itu a  
tio n  is th e  w orst on reco rd  a t  th is 
season . I f  i t  g e ts  no d rie r, how ever, 
i t  could  easily  lift, r a th e r  th a n  lower 
to ta l fa rm  incom e. B a rr in g  a  con­
tin u a tio n  of th e  d ro u g h t, to ta l p ro ­
d u c tio n  on all fa rm s  In 1940 m ay be 
close to  th e  1939 figure . T h e  in ­
c re a se  in  p rices  will n o t be a ll g ravy  
fo r th e  fa rm ers , how ever. T h e ir  costs 
w ill go up, th o u g h  p erh a p s  n o t so 
m uch  as  th e ir  p rices. W ith  farm  
p ro fits  a  b it b e tte r , fa rm  land  values 
shou ld  con tinue  to  edge up  a little .

“O om ph” In  T rices 
In  ad d itio n  to  h ig h e r fa rm  prices, 

in d u s tr ia l raw  m a te ria ls  shou ld  also 
pu sh  u pw ard  in  ea rly  1940. W ar, 
h ig h  in d u s tria l ac tv ity , an d  ris in g  
buy ing  pow er will p u t the  “om ph" 
in  th e  p rice  p ic tu re . H ides, cocoa, 
gaso line , an d  p a in t m a te r ia ls  can  
h av e  th e  sh a rp e s t boosts. In c rea ses  
in wool, tayon , su g a r, steel, lum ber, 
a n d  n o n -fe rro u s m eta ls  a re  a  good 
bet assu m in g  business ac tiv ity  holds 
up. Coffee, h a rd  coal, cem en t, and  
g lass  will do woll to  hold  th e ir  own 
O ne of th e  in te re s tin g  p o in ts  abou t 
th is  c u r re n t  boom  is th e  re m a rk a b le  
s ta b ili ty  o f p rices o f all k inds.

T h is  d esire  to  keep  th e  lid on  p ri­
ces is good new s fo r  consum ers. 
T h e ir  living expanses a re  n o t going 
to  chunge nnueh in  ea rly  1940. Food 
is th e  only ho t spot. I will be su r ­
p rised , how ever, if  y o u r w eekly  m a r­
k e t  bill n ex t Ju n e  is m ore  th a n  five 
p e r  c e n t h ig h e r th a n  it  is now. 
C lo th ing  will n o t advance  m ore th a n  
five p er cen t. T h ere  is no  reason  
to  fo re ca s t se rious advances in  fuel, 
oil, coal ,or re n ts  fo r th e  f ir s t  half 
o f 1940. R is in g  lu m b er an d  labor 
co s ts  w ill m ake  fu rn itu re  a  little  
m ore  expensive. T he sum  to ta l of 
a ll th is  m eans th u t liv ing expenses 
shou ld  s tiffen  by on ly  tw o o r  th re e  
pe-r c e n t d u rin g  th e  f irs t  six m o n th s 
of 1940.

B risk  G ains In T ra d e  
W ith  only a  m odest s tep -up  In liv­

ing  expense« tuid a n  Increase« In con­
su m er " In ta k e”, re ta il tru d e  will be 
be tte r . A gain  of e ig h t p e r  cen t 
sounds ab o u t r ig h t to  me, If th e  in ­
c re ase  is m easu red  in  dollar» . Only 
ab o u t fo u r p e r ce n t m ore goods m ust 
be sold, how ever th e  o th e r  fo u r per 
ce n t being  accoun ted  for by m a rk ­
ups on th e  p rice  tag s. L u x u ry  and  
sem i-luxury  lines shou ld  re g is te r  the  
b iggest s tep -up  in  sa les if  th is  past 
th re e  m on ths is a n y  b aro m e te r.

S to re  p ro fits  o u g h t to  be sa tis fa c ­
to ry  w ith  Inven to ries in fa lfly  good 
shape. T he successfu l m e rc h a n ts  will 
be those  w ho ta k e  a d v a n ta g e  o f th e  
$>lg o p p o rtu n itie s  of ea rly  1940 by in ­
f la tin g  th e ir  a d v e r tis in g  budgets. 
P ro m o tio n  o u tla y s  should  bo upped 
a t  least 15 p e r  cen t. T hose sa le s ­
m en w ho h av e  been fa ith fu lly  doing 
th e ir  m issionary  w o rk  th e  la s t tw o 
y ea rs  will ca sh  In w ith  th e  b iggest 
com m ission ch eck s s ince  1929'

Busy IV rlnd  fo r  B u ilders 
A nother key in d u s try  w hich  should  

see big th in g s  in th e  nex t six  m on ths 
Is co n s tru c tio n . B id ld lng  com m is­
s io n e rs  will In» b u sy  o k ay in g  10 to  15 
|M<r cen t m ore c o n tra c ts  th a n  In the 
sunn ' period of 1939. Tuhllc build 
ing  will be sh a k en  dow n a b o u t 10 
p er ce n t; b u t th is  d ro p  will be m ore 
th a n  o ffse t by big Jum ps in In d u str ia l 
an d  re s id e n tia l c o n tra c ts . W ith  fa c ­
to rie s  s tra in in g  every  n erv e  tom eet 
delivery  d a te s , In d u str ia l bu ild ing  
p lans, shelved since 1937. a re  being 
tro tte d  ou t. T h is type of c o n s tru e -i 
tion  should  ch a lk  up  a  40 p e r  cen t 1 
gain  over ea rly  1939.

F H A  " In s ta llm en t” loans a re  ready  
to  g ive hom o bu ild ing  a n o th e r  shot j 
In th e  a rm . C osts m ay Inch up, 
b u t th ey  a re  n o t scheduled  fo r  any  
sh a rp  advances. So it looks like 
a  busy period  ah ead  fo r bu ild ing  
w orkers , c o n tra c to rs , a rc h ite c ts , and 
th e  36 allied In d u str ie s  w hich  supply  
th e  bu ild ing  trad e s . R eal e s ta te  men 
specia liz ing  In new, m odern  p ro p ertie s  
should  w itness b e t te r  values an d  s t i f ­
fen ing  re n ts  as th e  m o n th s w ork 
along. H ow ever, I  see no hope for 
old. la rge houses, o r  o th e r  ou t-of-date 
build ings.

H igh E a rn in g » ; Big D ividends
H ence, th e  f irs t h a lf  o f 1940 p ro m ­

ises to  he a  good period  fo r m ost of 
us I  sm  p a r tic u la rly  o p tim is tic  on 
Investo rs’ incom e. H usine«t profit«  
In ea rly  1940 ought to  h r  th e  he«t In 
th re e  year»  In moot line«—an d  th e  
best In ten  y ea rs  In o th e r  line« 
E a rn in g s  will run  30 to  50 p e r  cent 
over 1939 T h e  heav y  In d u stries  
should  rep o rt th e  b iggest Jum p In 
p ro fits  up  50 to  10O p er cen t w ith 
co n su m er In d u stry  p ro fits  up  to  10 to  
25 p er cen t As a resu lt Investo rs 
a re  sla ted  fo r  som e very  p leasan t 
div idend su rp rise s  ch eck s  25 to  5 0 1 
p er cen t b ig g e r th a n  a vear ago 

W ith  a com bination  of h lr h e r  htisl 
ness volum e an d  a  b rig h t outlook 
fo r p ro fits  an d  d iv idends, you would 
no rm ally  expect h ig h e r  se cu rity  p r i­
ces. H ow ever, th is  Is not only  a 
S tran g s w ar: I t’s a  s tra n g e  boom  as 
well. D esp ite  all th e  o p tim istic  
new s, sen tim e n t le bad. Investo r#

refu se  to  buy under-valued  s to c k s!  W e d  ^ I n r v a  U a «  
selling  a t  8to 12 tim es ea rn in g s  an d  J 1 ^  p e  n e t s
y ie ld ing  5 to  10 p er cen t. Y et th ey  Tremendous Real
s tam p ed e  to  buy th e  bonds of a  gov­
e rn m e n t w hich  h a s  failed  to  e a rn  its 
" c h a rg e s” fo r  ten  y ears , an d  w hich 
y ield only  one to  tw o p e r  cen t.

B u llish  on  Mtiwks
S econd-grade bond issues of con­

ce rn s  covering  th e ir  In te re s t co m fo rt­
ab ly  a re  se lling  fo r  50 to  70 c e n ts  on 
th e  do lla r w hile 3Va p e r  c e n t "T rip le  
A" co rp o ra tio n  bonds a re  gobbled up 
a t  p rices  to  yield a s  little  a s  th re e  
p e r cen t. Som e tim e - m aybe n o t in 
th e  f irs t  h a lf  of 194(b b u t sooner o r 
la te r, th e  bond m a rk e t m u st ta k e  
its  m edicine ju s t  a s  th e  s to ck  m a rk e t 
o f 1928-29 had  to  ta k e  its knocks. 
So I am  m odera te ly  bullish  on  ca re-

Value Increase
Subdiv id ing  a c tiv ity  in W ash in g to n  

co u n ty  on W est Slope h a s  resu lted  
in a n  in c reased  v a lu a tio n  to  the  
•qounty ¡of ap p ro x im ate ly  $425,000 
w ith in  th e  la s t th re e  years, records 
of J .  E . C a rp e n te r, coun ty  assessor 
fo r W ash in g to n  coun ty , reveal.

A com plete reco rd  fo r  th e  c u rre n t 
y e a r  is n o t y e t ava ilab le . C a rp en ­
te r said , due to  th e  fa c t th a t  the  
co u n ty 's  books do n o t close un til 
M arch  1. T he in d ica tio n s  a re  th a t  
hom e c o n s tru c tio n  a c tiv ity  in  the 
d is tr ic t h as  in c reased  som e 50 per

fu lly-selected  «to«*« a n d  m ed ium . ce"V a l\ ” ith ‘n th e  la st year.
1 Since 1936 th e  rea l v a lua tion  in ­

crease , due a lm o st en tire ly  to  hom e j 
co n s tru c tio n  in th is  section , h as  been 
ap p rox im ate ly  $425,000,” C a rp e n te r

g rad e  bonds for e a r ly  1940, h u t I am  
itcurlsh  on  “h lgh -g ru d o ” long -te rm  
bonds.

W orld  com m erce  is all m uddled  up. 
You ca n n o t m ak e  an y  s tro n g  fo re ­
c a s ts  ab o u t it. T h e  b es t you  can  
say  is th a t  o u r tr a d e  w ith  C anada . 
S ou th  A m erica  an d  I ta ly  w ill be the  
h igh -spo t of th e  ex p o rt an d  im port 
p ic tu re  in e a rly  1940. O ur co m m er­
cial t r e a ty  w ith  J a p a n  exp ires  on 
J a n u a ry  15. I f  it is no t renew ed

said , "and  th e  im provem en t is still 
going on in  a  s te ad y  an d  p e rm a n ­
en t w ay.”

In  th a t  period 14 subd iv isions have 
filed for record , fo u r o f these  w ith in  
th e  c u r re n t y ear, he sa id . The 
hom es being  c o n s tru c te d  a re  all of 
a m odern  type ra n g in g  in value from

o ur tra d e  ' in th e  P ac ific  m ay be J3®00 l °  $15; 000’ w ith  som e above and
below th is  f igu re . M ost of th e  p la ts  
filed c a rry  a  re s tr ic tio n  of above 
$3500.

sh a rp ly  cu rta ile d . H ow ever, I th in k  
so m e th in g  w ill be w orked  o u t w ith  
th e  Ja p an e se .

No W a r F o re ca s t 
No fo re c a s t on  th e  w ar o r  Its  d u ra - “ X n r l r< » v M * » v tn k n l  

tio n  Is possib le u t  th is  tim e. I t m ay 1 u r K e y  
be a ll ov er tom orrow , o r  it m ay
d ra g  on fo r y ears . T h e  im p o r ta n t .
po in t r ig h t now  is to  recogn ize th a t H d 'D C O c k  S a l e s

Significant to

w a r’s e ffec t on b u sin ess  is being 
over-em phasized . So fa r , it has 
n e ith e r  helped n o r  h u r t,  A m erican  
business. W hen, an d  if, f ig h tin g  
b rea k s  ou t in ea rn e s t. Allied w a r  o r­
d e rs  w ill help  o u r business. B u t u nder 
no c irc u m sta n ce s  would th e  bellige r­
en ts  buy  a s  m uch  fro m  us a s  they  
d id  In 1915-17. T he w a r  is in  iw> 
sense  th e  m a jo r  p ro p  u n d e r o u r  c u r­
re n t lM>on»let. T h a t’s w hy I say, 
“W a r o r  peace, e a rly  1940 w ill see 
th e  b est business  In te n  y ea rs .”

T H E  F IR S T  H A L F  O F  1940 W IL L  
COT.fE T H E  CLOSEST TO “GOOD 
T IM E S ” T H A T  W E  H A V E  S E E N  
SINCE 1929. R E A D E R S  MUST 
N O T T H IN K . H O W E V E R . T H A T  I 
B E L IE V E  E V E R Y T H IN G  IS H U N ­
K Y -D O RY  R E A L  P R O S P E R IT Y  
IS  AS F A R  AW AY AS E V E R  
R E A L  P R O S P E R IT Y  IS  M E R E L Y  
A SYNONYM  F O R  P R O G R E S S  O F

“T urkey , a s  a  sym bol of th e  ho li­
day  d in n e r, h as  a  double s ign ificance  
fo r all of us w ho aid  in th e  sa le of 
H ancock  P ro d u c ts ,"  to d ay  co m m en t­
ed H. F. M oriison , H an co ck  D istrib u ­
to r  th e  S ta te  of O regon. "T h is a d d ­
ed s ign ificance  is due to  th e  fo u n d ­
ing fam ily ’s c rest, w hich  co n ta in s  the  
ro o s te r  of th e  p rese n t day tra d e  
m a rk .  W hen a  tig h ten in g  of th e  
p u rse  s tr in g s  is neessa ry , m any  peo­
ple su b s titu te  ch ick en  fo r tu t key on 
th e  Y uletide m enu, b u t n o t th e  H a n ­
cock  people. O u t of re sp e c t fo r  th e  i 
o rig in a l ‘Cock o’ T he W alk" it has  I 
long  been a  tra d itio n  th a t  th e re  will j 
be no m iddle road  fo r H an co ck  a t  
ho liday  tim e. I t  w ill e i th e r  be T u r­
key o r ‘‘crow ’’, dep en d in g  on  th e  
com pany 's  business record .

" In  acco rd an ce  w ith  th is  un ique

J u s t  in case you have fo rg o tten  
how  free A m erican  en te rp rise  w orks 
—or did w ork  u n til th e  happy ex­
te rm in a to rs  got a  s tran g leh o ld  on  i t—

! th e  au tom obile in d u stry  supplies a j sh in in g  exam ple. F orty -seven  y ears  j ago (1892». C harles E. D uryea  bu ilt 
h is R oad W agon, called th e  firs t 

l A m erican  gaso line autom obile . The 
i p a th  leads from  th a t ra tt l in g  good 
I c a r  to  the  s tream lined  job of today.
! T h e  In d u s try  becam e im p o rta n t 

ab o u t 1903, in  w hich y ea r 11,235 ca te  
w ere built. T hese h ad  s tee rin g  
w heels in s tea d  of tille r  b a rs  and  
a  few h ad  w indshields. A verage 
p rice w as $1,170. T h is p rice average 
inc reased , a s  ca rs  im proved, to  $2,137 
in  1907. T h en  cam e an e ra  of keen 
com petition  a n d  a  pecu lia rly  A m eri­
can  ch an g e  took  place. M anufac-  ̂
tuners had  to  find  w ays to  m ake be t­
te r  ca rs  a t  ch e ap e r prices.

C asualtie s  w ere  enorm ous, 500 
co n cern s fig h tin g  fo r th e  business. A 
few  w hich  su rv ived  a re  s till going 
s tro n g . As m ore, b e tte r  an d  c h e a p - , 
e r  ca rs  w ere  built, m ore m en w ere j 
em ployed  u n til now 8 m illion have j 
jobs supp lied  d ire c tly  o r ind irectly  
by th e  in d u stry .

All th is  w ith o u t th e  p a te rn a l solici­
tu d e  o r ta m p e rin g  re s tr ic tio n s  under 
w hich  business is inv ited  to  opera te  
today . T he sy stem  of free  e n te r ­
prise w orked  equally  well in  o th e r 
in d u strie s , too.

* « •
N oticed  th e  offic ia l D aily  T re asu ry  

S ta te m e n t la te ly ?  As of D ecem ber I 
6, i t  show ed ex p en d itu res  since Ju ly ! 
1, 1939, as $4,061,958,113; receip ts 
w ere $2,283,627,856; G overnm en t w as 
in  the  hole $1,778,330,256 an d  gross 
F ed era l deb t $41,362,278,021. Y o u r ; 
p er c a p ita  sh a re  of th a t  deb t w as 
$318.17.

* * *
Now we a re  in fo rm ed  fro m  W ash- j 

ing ton  th a t  th e re  is a  d e fin ite  down- * 1 * 
tu rn  in business ju s t a ro u n d  th e  cor- j 
nei'. In  o th e r  w ords, th e  w a r  boon» 
we h ea rd  ab o u t in S ep tem ber is all | 
over. A nd therel is som e doubt as  j 
to  w h e th e r  i t  ev e r got h e re  in the 
f irs t  place.

• * •
E v e ry  tim e a n o th e r  ex p e rim en t in 

T re a su ry  tra n s fu s io n  o r pum p p rim ­
ing goes hayw ire , p riv a te  investo rs 
an d  business lead e rs  a re  accused , by 
o u r j i t te ry  leaders, of a  sit-dow n j 
s tr ik e . B ecause th e  b a n k s  a re  full 
o f m oney w hich  th ey  c a n ’t  lend safe ly  
an d  to  ad v an tag e , we a re  to ld  th a t  a 
sy stem  of free  public en te rp rise  c a n ’t 
o r w on’t f ind  in v es tm en t o u tle ts  and  
th u s  b rin g  recovery . T herefo re , 
G o v ern m en t spend ing  m u st be re so r t­
ed to —only th e y  u sually  ca ll i t  “in­
v es tm e n t.”

B usiness m en te ll a  d if fe re n t sto ry . 
T hey  believe p re se n t governm en t 
tre n d s  will d es tro y  free  e n te rp ris , o r 
ch an g e  it so  th a t  th e  m an  w ho a s ­
sum es business risk s  w on’t have a 
C h in am a n ’s ch a n ce  of w inn ing  a  re ­
w ard . All to  r isk  an d  n a u g h t t o ; 
ga in ! /

I t  will ta k e  a  r ig h t-ab o u t-face  in 
W ash in g to n , w ith  ev idence of gov- | 
e rn m e n ta l en co u rag em en t an d  coop- j 
era tio n , to  in sp ire  confidence. W hen ! 
th is  happens, we will have rea l p ros j 
p e rity  an d  m ore jobs.

*  *  •

A m erica, th e  L and  of O pportun ity  j 
u n d e r  th e  N«w  D eal, is th u s  describ- 1

Friday, January 5, 1940

i f  by H efb  Caen> co lum nist of the  s a n  t  ranc isco  Chronicle
“S peak ing  of the SRA. one of th e  

local case w orkers w en t ou t to  a 
hom e to  in terv iew  a  fa th e r  who had  
applied  fo r relief. W hen th e  w orker 
go t th e ie , ha found th e  ch ild ren  
a  ,ed  ab o u t 5, 6 an d  7, busily  a t  p lay’ 
T hey  w ere jabbering , in a  tho rough ly  
b lank , lively way, such  sen ten ces
as "W hen d id  you w ork  la s t? ” an d  
How  m any  in  th e  fam ily ? ’ and  ’W e ll 
see w h a t we can  do.’ T he SRA
w o rk er ask ed  th e  o ldest one w h a t
gam e th ey  w ere p lay ing , ’O h’, w as 
th e  answ er, ‘I t ’s ca lled  W PA ."

M aybe, as  in G erm any  an d  R ussia , 
th e  “old fo lk s” w ill th in k  th is  is 
p re tty  ho rrib le . W e th in k  so o u r­
selves. The "hi>pe" of th e  New D eal 
is in  th e  " r is in g  g e n e ra tio n ’’—an d  
th is  is w h a t th ey  have to  hope for.

• • •
T he T h an k csg iv in g  ho liday  change  

pu t ca le n d a r-m ak ers  in  a  quandry . 
One f irm  we know  of h a s  issued Its 
1940-41 ca len d ars , bo th  show ing 
T h an k sg iv in g  as th e  la s t T h u rsd ay  
in N ovem ber. On th e  1940 ca len ­
d a r , an  a s te r ic k  in d ica tes  a foo t­
no te : "T h an k sg iv in g  — su b jec t to
change  by p ro c lam atio n .” O n th e  
1941 ca ledar, how ever, th e  foot-note 
is om itted . In d ica tin g , perhaps, 
th a t  th e  p r in te rs  th in k  th e  silly se a ­
son will be over by then .

J e a n n e  A ppleberry  of T igard , wa* 
am ong 88 s tu d e n ts  on M onm outh’s 
N orm al school hono r ro ll fo r p as t 
fall q u a r te r. She w as am ong  18 w ho 
received 3.5 o r be tte r.

W an t A ds—The lit tle  fellows w ith  
th e  big pu lling  pow er.

SEASONS G R E E T IN G S

Boulevard Tavern
250« SW  4th  P o rtlan d , Ore.

M gr. R O G E R  BROS.

S EA SO N ’S G R E E T IN G S

Remember the Name

fifafVIrt)1 «  OUAM J
Arden

The Ideal Ice Cream

HAPPY NEW YEAR 
Hudson Dealers 
& Distributors

U sed C a r B uyers D ream  
Com es T ru e

NO INTEREST 
NO FINANCE

CHARGES
Due to  th e  response of th is  
unusual o ffe r, we will con­
tin u e  fo r a  lim ited  tim e only 
to  c a rry  an y  used c a r  Con­
tr a c ts  fre e  of an y  F in an c e  o r 
In te re s t C harge.

Hudson Dealers 
& Distributors

Two Large Lots
15th a t  SW  A lder BR. 2538
20th P l. & B u rnside  BR. 2639

tra d i tio n ,” co n tin u ed  M orrison, “all 
C IV IL IZ A T IO N . W IT H  M IL L IO N S  of u s in th e  N o rth w est a re  looking 
O F  M EN  J O B L E S S  AT H O M E  AND fo rw ard  to  doubly en joy ing  ou r tu r  | 
M ILLIO N S M O R E  T R Y IN G  TO k eV d in n e rs  th is  year, fo r o u r ac 
K IL L  EA C H  O T H E R  ABROA D  I co u n tin g  d e p a r tm e n t h as  given us 
R E A L  R R O S P E R IT Y  IS  N O T EV EN  th e  offic ia l 8 °  ah e ad  s ign .”
’’JU S T  AROITNT» T H E  C O R N E R  ’
R E A L  P R O S P E R IT Y  AND I. A ST­
IN G  P E A C E  W IL L  RETT A lN  ONLY 
W H E N  T H E  D E S I R E S  AND 
GOALS O F  O tm  AND ALL O T H E R  
P E O P I.E S  C H A N G E  — T H A T  IS

T he U. S. Civil S erivce Com m ission 
an n o u n ces open com petitive  exam i­
n a tio n s  fo r J u n io r  P o u ltry  Aid (ex­
perience re q u ire d ) ; S ta tis tic a l Super-

_______ _____________  _  v iso r (p unch -card  ta b u la tin g  experi-
eevaTri 3 en ce); Special A gents experienced  in
JEST S TA t G H T  2.000 Y E A R S  AGO j^ e  A ir T ra n sp o r ta t io n  Indi$stry.

F u ll In fo rm a tio n  and  app lica tion
T h is  Is a  co p y rig h ted  artic le . Tt b la n k s  m ay be ob ta in ed  from  the

c a n n o t be rep ro d u ced  e i th e r  in whole Cjv|1 g ervlC). w in d o w . M ain P ost 
o r in p a r t w ith o u t perm ission  from  o ffic e , B roadw ay  and  o iis a n  Sts. 
th e  P u b lish e rs  F in a n c ia l B ureau . __________________
Balv$»n P a rk , M ass.

Truck Load Limits 
May Be Reduced

T ru c k  load lim its  In W ash ing ton  
co u n ty  will be reduced  25% on ali 
co u n ty  ro ad s  if h eav y  ra in s  co n ­
tinue , acco rd in g  to  C oun ty  Ju d g e  
K erk m an .

V alley  s tre a m s  a re  a t  near-flood  
s ta g e  an d  co n s id erab le  low la n d s  in 
u n d a te d  a s  th e  re su lt o f recen t 
dow n pours.

No m a te r ia l ro ad  d am ag e  has yet 
resu lted , o th e r  th a n  th e  n o rm al road 
bed so ften ing , th e  o ffic ia l s ta ted .

Sell! Sw ap! 
i W an t Ad W ay.

R e n t!  B uy! Via

CRAB POT
SW 30th and Barber
F re sh  C rab s from  th e  SEA  

o u r S P E C IA L  T E E

I t ’s en tire ly  D iffe re n t 
an d  B e tte r  H ere

C H IC K E N  A STE A K  D IN N E R S

THE WORLD’S GOOD NEWS
will come to your home every day through

THE CHRISTIAN SCIENCE MONITOR
.4n In te rn a tio n a l D a ily  .\e«r»paper

n  record* for you th# world « el*sn, conitrucUr* dotnfs. The Monitor 
do*« not exploit crime or «cn»*tlon: neither do*« tt l(oor* them, 
out deal« correctlrtly with them Feature« for bu*y men end »11 ih*

Includlr.f th« Weekly kDgeiin* Section.

Th* ChrUtlen Selene* Publlehln« Society 
One. Norway Street. Boston. M»s*«chui*ttt

,u 8w tpU on to The C bratlan  Science Monitor foe• Period or
I year 111 M I  month« 1« 00 I month« IJ 00 t month II 00 

Beturdey luue. incJudm* M a«uln* Section l year «1 00. I ittue* It*

Name___ , ... ................. ............. ...... ... ....... .......

SempJt Ce#» H  Rrpmeit

City of Portland Motor Vehicle 
Inspection Calendar For 1940

E ac h  ow ner of a  m o to r v eh ic le  resid in g  in th e  C ity  of 
P o rtlan d , o r w ith in  T H R E E  m iles  beyond th e  c ity  lim its, o r 
re s id in g  e lsew here  bu t em ployed  in the  C ity  of P o rtla n d  or 
engaged  in business  w ith in  th e  City and  u sing  a m o to r vehicle 
in connection  th e rew ith , is re q u ite d  to  p re se n t such vehicle 
sem i-annua lly  a t  th e  M otor V ehicle  In sp ec tio n  S ta tio n  fo r  m e­
ch an ica l in spection  and  te s tin g  as to  Us com pliance w ith  the 
S ta te  an d  C ity  law s— (see O reg o n  code 1935 supp lem en t sec. 
56-427 an d  o rd in an ce  No. 67631 a s  am ended) and  such vehicle, 
if no t found to  com ply, m ust be ad ju s te d  o r a lte red  so as  to  
com ply if used on th e  s tre e ts  of th e  C ity.

C heck y o u r llreti«* p is te  n u m b e r  NOW w lfn  acXiefrnl* orto», »na 
presen t to u r  veh ic le  fo r Inspvutton  x t th e  M otor V rhlele In e p e rf lo a  
Sint Ion .  1131 S o u th e a s t P im eli B oulevard  (C o m e r Milo an k le  A venue) 
ACCORDINGLY.

License Number First Period Second Period

1 to 50-000 Jan. 2 to Jan. 13 July 1 to July 13
50-000 to 100-000 Jan. 15 to Jan. 31 July 15 to July 31

100-000 to 110-000 Feb. 1 to Feb. 10 Aug. 1 to Aug. 10
110-000 to 120-000 Feb. 12 to Feb. 20 Aug. 12 to Aug. 20
120-000 to 130-000 Feb. 21 to Feb. 29 Aug. 21 to Aug. 31

130-000 to 140-000 Mar. 1 to Mar. 9 Sept. 3 to Sept. 10
140-000 to 150-000 Mar. I I to Mar. 20 Sept. I I to Sept. 20
150-000 to 160-000 Mar. 21 to Mar. 30 Sept. 21 to Sept. 30

160-000 to 170-000 Apr. 1 to Apr. 10 Oct. 1 to Oct. 10
170-000 to 180-000 Apr. I I to Apr. 20 Oct. I I to Oct. 19
180-000 to 190-000 Apr. 22 to Apr. 30 Oct. 21 to Oct. 31

190-000 to 200-000 May 1 to May I I Nov. 1 to Nov. t
200-000 to 220-000 May 13 to May 20 Nov. 12 to Nov. 20

220-000 & above May 21 to May 31 Nov. 21 to Nov. 30

ü  New vehicle! purchased after May 15th and November 15th are  
exempt from inspection for that current period.

Trucks bearing "T" 
and "F " License 
Number» Mar. I to Apr. 30 Sept. 3 to Oct. 31

You are urged to observe the above schedule, which ii ar­
ranged for your convenience. Close adherence thereto will aid in 
reducing unnecessary delays.

Thl* n o tice  le liv e n  In a rco rd a n ee  wi t h C ity O rd inance  No». 67631, 
K to c  a n d  Oregon Law* 193.). c tia p o A  «to. v '

Motor Vehicle Inspection Station
M rivao o f  Vlouiclpal hhope 

4 ) .  »av .i-e. s u p e i I n te n d r n t  
1131 i ii ie .u l  Powell Blvd.

a to ll««  open a a m to
6 p tn. Dallv ( l.vcept 
Snada)« and HolwiavO

M l * »


