
“ B E L L  R IN G ERS . . . .  The special Chi 
tfains that have set the town talking! 
in quality Outstanding in value! Brirq 
list to Wards and see how much MORE 
will buy!

You’re sure to find the right gift at W  
conn ers have never been piled as high \vi 
dise! Christmas gifts at real savings for ev 
Junior to Grandad. And you can buv all v 
Wards Time Payment Plan and pay next 
venient monthly installments!

OPEN U N T IL  9:00 P. M. SATURDAYS
For the convenience of those who cannot 
the regular store hours, W e will stay open 
day evening until Christinas!

SEE WARDS BELL RINGER BARGAINS 
BUY ALL YOUR CHRISTMAS GIFTS AT

27th & Vaughn Retail Store

w w m m m m y f i w & m
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. . .  A  r r  \ T  TX  1 Interesting as this speculation is, the

Business Now At Ten Year Peak Z
Babson Sayi -----------|the next ,,x “ °“Uu the next
America Afraid of

The Federal payroll of the execu­
tive branch of the Federal Govern, 
ment covers 67,438 more persons than 
it did a year ago.

SUBSCRIPTION RATES . , , , ,  ,
|1 00 Three M onths________________$ 33c *»t level for any monta in 10 years!

______ .30 Subscription Payable In Advance. ! Without adjustment tor our increase
— in population, activity is now only ù

Enterprise Bldg., Cor. Short St. and Tualatin Valley Highway. Phone 7503; per cent below the all-time highs of
Portland Office—407-408 Dekum Bldg., Phone AT. 6591 
Hillsboro Office— Roam 5, Delta Bldg.. Phone 1641 
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Montgomery Ward 
Manager Predicts Huge 
Christmas Business

"We feel that this December will 
be the largest dollar volume month 
In this history of our store," stated 
E. L. Barth, manager of the Port­
land Montgomery Ward Retail Store 
today. "We have planned for a tre­
mendous increase in sales, and all in­
dications point to a banner Christ­
mas season for all retailers."

Mr. Barth pointed out, that plann­
ing for this sales increase necessi-

1929 and is 93 per cent above the de 
pression low of March, 1933. Business 
sentiment, however, continues uncer­
tain and confused. In 1929, the busi­
ness world thought we could ; never 
have another depression In 1939, the 
same group thinks we can never have 
another boom.

It is an even decade since the 
•Golden Era collapsed. In the years 
after 1929, business took the sharpest 
and longest drop in history. As meas­
ured by the Babsonchart, it power- 
dived from 123 to 59 in the short 
space of three and a half years. 
Stocks cracked from an average price 
of 1381 a share to |4l a share In 
1933, the trend changed. Since then 
we have been in a zig-zag upswing. 
Wd had a sharp rise and then a 
sharp dip; another brisk rise and an­
other discouraging set-back. There 
were the boomlets of 1933, 1935 to 
1937, and 1938. Each of these was fol­
lowed by “craahlets."

Stocks Far Behind 
We are now In our fourth boomlet. 

Business has whirled up to within 
hailing distance of the 1929 peaks, 
not taking into account—as I say— 
the gain in population. Stock prices 
--which measure business sentiment 
pietty arcurately—are lagging far be­
hind. The average stock is today 
selling at $150 a share against the 
same price a year ago and $195 at 
the 1937 high. Business, however, is 
16 per cent above last November and 
even a notch higher than the 1937 

Toniorow. , peak. During the past six months the 
—Ileleo. | cheeriest communiques in 10 years 

have come from our industiial front. 
Yet, no one seems to be very happy 
about it.

Of course, we still have one tre- 
. . . . . mendous problem on our hands— un-
land fire department Inaugurates employrnent. There are perhaps as 
toy and joy makers In order to bring

T O M O R R O W . . .
He was going to be all that he wanted to be —

Tomorrow.
No one should be kinder or braver than he—

Tomorrow
A friend who was troubled and weary, he knew—who’d be glad 

of a lift—and who needed it, too—on him, he would call and see 
what he could do—

Tomorrow.
Each morning he stacked up the letters he’d write—

Tomorrow
And thoughts of the folks he would fill with delight—

Tomotrow
It was too bad, indeed, he was busy today, and hadn't the minute 

to stop on his way. "More time I will have to give others,” he'd say—
Tomorrow.

The greatest of workers, this man would have been—
Tomoriow.

The world would have known him had he even seen—
Tomorrow.

But, in fact, he passed on, and he faded from view, and all that 
he left here when living was through, was a mountain of things he
intended to do—

we put people back to work in the six years, 
heavy industries, they would buy 
more goods, stores would place new 
orders with manufacturers, factories 
would hire more workers. These new 
employees, in turn, would buy more

Mention this paper, when calling 
on adveritsers in this paper.

The Republican Party will continue 
to battle New Deal socialism con­
structively and persistently. It will 

goods; and around the circle again contjnue to fight for economy and 
The public was so convinced that this government affairs. Its
upward spiral would bring back pros- > .. . . . k . „ I
perity that it has allowed the ad- best efforts will be duected to keep
ministration to spend $30,000.000,000 us out of involvements which would | 
priming the pump, inflating the bal- ¡efuj to War. It has always stood for j 
loon, starting the spiral. sound money, and the fight will con- j

Today, the upward spiral is un- tinu# ^  restore to Congress the j 
der way. The heavy industries are powera that belong to it under the
finally going full-biast. The major- - ... -------- . -----
ity, however, fear that the current

ADVERTISING PAYS—Try It!

Toys Needed Badly
Each year at this time the Port-

a little Christmas joy to the many 
unfortunate children of the city. Dis­
carded and broken toys are collected, 
repaired and repainted to be dis­
tributed to these boys and girls at 
Christmas time. This great humani­
tarian work has grown from a small 
beginning until last year's toys were 
distributed to almost 9,000 children.

The people of Portland have been 
very kind and cooperative in thisfated not only increasing the amount th , A

of stock to be on the counters and ^ y %
shelves tor Chrstmas shoppers, but to 
broaden the lines and increase the 
variety of merchandise.

“A good example 
Barth, is our Toy Department on the 
third floor. We have not only en­
larged the department considerably, 
but we have added hundreds of toys 
to the stock. This year we have 
the best Toyland that we have ever

demand for toys than can be sup­
plied. Each year it is hoped that a 
greater supply of discarded toys can j

- .h i.» .„ is  1 be collected in order that the demandof this , said . _be more nearly met.
Rook around at your home, no 

doubt you have several toys that are 
damaged or that your children have 
outgrown. Collect them and bring 
them to your nearest fire station or 

had, and we are quite proud of the ] caD Palace laundry, East 4154.
many new and exclusive toys that | and a driver will pick them up at 
we have that are not being shown , Vour home- Better yet, why not make 
anywhere else In Portland. 1 y °ul* MXt cIub meeting a toy night

"Do you know," continued M r.! and 118,4 every member to bring toys. 
Barth "that last July when our cus- 7«iake this your organization s Xmas

many out of work now as at the 
bottom of the depression. How can 
this be? Because we have been mad­
ly substituting machines for men dur­
ing the past half decade to hold down 

I costs. We have been driven to this 
because of labor union activities, ris­
ing taxes, and an unfriendly admin­
istration. Our jobless problem Is a 
big one. Probably 5,000,000 of our 
idle workers are unemployable. The 
remainder, however, should be able 
to find jobs as business continues to 
increase.

Why We Spent $30,000,000,000 
For years, economists and politi­

cians promised us that if we could 
start business spiralling upward it 
would continue to rise under its own 
momentum. The forecast was that if

upswing is just a war baby. True, 
the German invasion of Poland ignit­
ed the spark. So far, however, the 
war has neither helped nor hurt 
American business on balance. The 
1940 elections, labor troubles, rising 
taxes and similar hobgoblins are 
blinding business men to the best 
industrial news in a decade. Ten 
years of depression have taken their 
toll. With business rising, heavy in­
dustries booming, earnings good, 
stocks and commodities cheap, busi­
ness men are forgetting fundamentals 
as completely as they ignored them 
jp 1929.

Action and Reaction
The Law of Action and Reaction is 

working 100 per cent. Ten years ago 
I was laughed off the platform for 
predicting an impending crash. “This 
ia a new era. Depressions are a 
thing of the past. Babson is getting 
old." This was the word that was 
passed around. Stocks and commodi­
ties were sky-high in those days. 
Bonds were going begging . There 
were two chickens in every pot. 
There were plenty of signs pointing 
to what lay ahead, but these were 
ingeniously brushed aside.

Today, the situation is just the re­
verse. Stocks are low in comparison 
with earnings. Many commodities sell 
foil less than it costs to produce 
them. Bonds are sky-high. There are 
two pots for every chicken. After 
10 years of hard times those same 
people who could foresee no more de­
pressions in 1929 can today see no 
more booms. Five years ago these 
people wept over the lag of the heavy 
industries. Now the steel mills, car 
foundries, machine shops are boom­
ing. Still these gloom - mongers are 
worriedly telling their friends: "Busi­
ness is good, but it can’t last. The 
good old days are gone forever.” 

“Lost Horizon”
We have had depression and dold­

rums so long in America that we 
have come to think of hard times 
as normal times. America is just as 
afraid of prosperity today as she was | 
of depression 10 years ago. My guess 
is that those who believe that we can 
never have another boom will turn 
out to be just as wrong by 1945 as 
those who in 1929 believed that we 
could never have another depression.

Constitution. It will support sound 
measures presented by the present 
administration. It has been encour­
aged by a growing popular support of 
such policies of construction. Repub­
lican members of Congress are pled­
ged to battle for fundamental Ameri­
can policies, and that pledge will be
kept. . ,

—Sullivan (Ind.) Union

W HAT PRICE

DEAFNESS ? ?
•  LON ELI N ESS !
•  INSECURITY IN  BUSINESS
•  SOCIALLY HANDICAPPED
0  ( O N I EKSATIONAL STRAIN 

ON YOURSELF Si OTHERS! 
All these can be eliminated 

with a
RADIOEAR
HEARING AID 

C U A W  SURGICAL 
3 n A V V  COMPANY 

Batteries for All Instruments 
520 SW 11th Avo. Portland, Ore.

m am s

GLASSES

Here is a practical gift suggestion for Mother, Dad 
or Someone in the family— a gift that will give many 
hours of pleasure and comfort for years to
come.

Convenient arrangements for payment can be made 
with Ward’s Credit Department.

W ard’ s Optical Department

Dr. J. B. Richardson
Optometrist in Personal Charge 

M ONTGOM ERY W A R D  & CO.

27th and Vaughn Portland

turners were swimming and going on 
picnics wo were plunning our Christ­
mas Bell Ringer sale that is now in 
progress? This advance buying re

activity and by so doing you will be 
doing your part to aid many un­
fortunate children who would not 
otherwise receive toys this year if it

suits in lower prices for good mer- j  were n°t for your wholehearted co- 
chandlse and because of the number i operation.

Do not put this o ff-a c t  now. Do 
not delay any kind of toy -dolls, 
books, games or any plaything will 
help. Let's all help make this a real 
Christmas or all the children of Port­
land.

of stores participating, it is possible 
to ship much of the merchandise in 
carload lota. These economies result 
In lower prices for the consumer.

The Montomery Ward Retail Store 
will remain open until 9 p. m. every 
Saturday until Christmas. "This," 
said Barth, "is for the convenience 
of those who work during the day 
and do not have the opportunity to 
do their Christmas shopping early. Hard pressed taxpayers who won- 
and also for our many out of town ( der where their money goes should 
customers.

N E W  D E A L  S N O W B A L L

P E R S O N A L IZ E D  
Gift ideas

B R A N D  N E W — SM ART

STATIONERY
With Monogram or Name—

HOc and Up

BUX TO N Nil EAK FEK
Bill Fold und F E N SETS

Key r iu n ì  
$1.00 to, $7.50 
with name In 
bright 2tìk gold

$3.95 to $15.00 
ln< hiding en­
graved name

l.ad> Buxton D ESK SETS
for Her for Home

In four colors or Office

Our Camera Department 
is ready to help you select 
Your Photographic Gift
Cameras for beginners or experts 
and plenty of accessories to please 
the camera hobbyist

1000 Different 4 h list mss 
Cards on DUpla)

Beautiful Package Dressings 
For Your iilfts

There's still plenty of time to or­
der your printed Christmas Cards.
Prices start at S1.23 (or 23, with 

Name— 24 hour urn  ice

F R E C K S ’
723 M. W A LD E R  

Ahoi c Brandiva)— Portland

travel to Washington and see for 
j  themselves the mushroom growth of 
New Deal Agencies. In spite of an ! 
unprecedented building boom, every!

! available inch of office space in the :
I nation's capitol is jammed with Gov- ^ 
j eminent workers Many divisions :E
are set up in corridors and hallways,

| while some bureaus have been forced 
to rent space in Baltimore forty miles 
away.

The Wage and Hour Law Adminis-)
I t rat ion is an example of what hap- 
! pens once the New Deal snowball 
) starts rolling down the limitless ex- 1 
| pan sea of deficit finance. A year ago |
It had a $300,000 appropriation and 25 I 
Inspectors on its payroll. Six months 
later it got an appropriation of $850.- 
000 and the number of inspectors was ! 
increased to 100. Now the field |

1 workers arc teported to number 2701 
and a $3.400.000 appropriation for the |

! current fiscal year Is expected to re- J 
suit in a total of 500 inspectors byj 
spring.

I f  your business grew fiom $300,000 1 
to $3.400.000 you would certainly be. 
happy. But your business isn't likely 
to grow 500 or even 50 per cent when 
a branch of the Federal government, 

i financed by money taken from you in 
! taxes, and by reckless borrowing, can 
, grow 5000 per cent In eighteen 
I months.

Don't accept substitutes- buy the 
advertised articles.

THIS XMAS
Make the home 

more cheerful with 
new window shades 
or Venetian blinds, 
or have your old 
ones cleaned by ex 

perts. Our salesmen will call and 
give you an estimate on any 
cleaning or new shades you may 
need.

ACME WINDOW  
SHADE SERVICE

211 Stock Exchange Bldg. 
Portland BE. 4983


