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Business Ten 
Per Cent Above 
Last Year
Babson Sees More 
Improvement Coming 
This Fall

Babson Park, Mass., August 25— 
| August business is fairly good. It 
' is 10 per cent above a year ago and 
at the highest level for any August 
in ten years, excepting only 1936 and 

j 1937 It is a trifle quiter than it 
! was a month ago, but it is well above 
the low point for 1939. "Most encour­
aging point about the current recov­
ery is the fact that business is really 
making money.

Earnings of ovei 300 companies, 
j which represent a real crosssection 
'o f American industry, trade and 
I transportation, were 80 per cent 
! higher in the first six months of 1939 
than in the same period of 1938. The 

| profits of a few companies reached
________ ____________ _ That is the predominant note " e "  all-time highs while the piofit

running through the 317,000 essays submitted by high and prepara- i niaigin of the average concern wa» 
tory school students in the second annual American Youth Forum <-)f course, eie a'.e:.
Competition. To the youth of the oountry money is important as a companies that are still using
means to a broader life, not as an end in itself. They are looking Plenty ^ed hewer usinesses
more and more to the government to solve such problems as unem- however, 
ployment, slums and depressions. But as one essayist wrote, "No
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American youth wants security.

auctioneer’s hammer this summer 
broadening of the functions of government, regardless o f the aim, than last.
should jeopardize the American theory of government which guar- : Benefits Widespread
antees equal freedom and initiative to everyone..” Although the New I The beneficial effects o f these good 
Deal talks constantly of security, its acts do not jibe with its words, profits are not limited td employeis 

Security means jobs, but after seven years of unprecedented and executives alone. Their bene- 
federal regulation of industry we still have ten and a half million fit3 mushroom out into all classes of 
unemployed. the population. Security holders,

Security means profitable farm prices, yet after pouring out bil- for instance, are finding bigger 
lions of taxpayers’ dollars farm prices are lower today than when checksi in their dividend envelopes 
Mr. Roosevelt set out to raise them. this August than a year ago. An

Security means money in the bank, yet the New Deal's fantastic impressive list o f ooncerns nave re- 
financial activities have driven interest rates to a point where there ■ cently decided that stockholders 
is little incentive to save. should be rewarded for their patience

Security means preparedness for future unproductive years, yet ! during the past year by paying big- 
New Deal spending has hung the shadow of inflation above every '8 er dividends this summer This 
life insurance policy and pension fund in the land. news is especially important to mer-

The fact that American youth is derious of security is the very i chants because relatively the buying 
“ *“ * “  *“ *" ! '  _  1 power of investors1 has been hit the

hardest of all groups. In the twelve 
months from July 1937 to July 1938, 
investors income plummeted more 
than 30 per cent.

Investors are not the only ones 
who are smiling over the good profits 
reports coming out in the daily papers 
Wage and salary workers have found 
pressure for wage cuts letting up

more wage workers employed an! 
their pay envelopes are fatter; and. 
finally, farm cash income is holding 
steady.

The natural result of all this Is a 
step-up in retail sales. In spite of 
the usual July-August dullness, cash 
registers have been clanging vigor­
ously all Summer. Sales are aver­
aging five to ten per cent ahead of a 
year ago throughout the continent. 
Newspaper advertising linage is 
higher .travel on the highways is 
greater, traffic on the railroads is 
heavier, use of electricity is at a new 
alltime peak, tourist spending is 
breaking all records.

Air Pockets Ahead?
We are moving into the dead end 

of the Summer. For the next fort­
night, business is going to drift along 
at about the current level or even at 
a little slower pace. On September 
5, the curtain rises on the business 
world’s New Year. One of the most 
important factors that will affect 
the trend o f business after Labor 
Day is the improvement in sentiment 
this Summer. The New Deal’s 
smashing defeat in Congress, the 
June-July improvement in business, 
the news of good company earnings, 
and the continued truce in Europe 
has cheered both Main Street and 
Wall Street.

In my opinion, this lifting of the 
gloom means that we are going to 
have a good Autumn. I am not fore­
casting any boom, but I am sure that 
the improvement that-we have noticed 
since Spring is going to carry on in 
thd months ahead, barring war or 
war scares. A year ago I told you 
that there would be no European 
War before this Fall. I was correct 
although most wi iters disagreed. To­
day I am making no forecasts. 
Eliminating war from thq picture, 
however, look for business this Fall 
as good or better than in 1937 or 
1938.

The school of i harmacy offers 
training leading to a luciative po­
sition both in pri ate or govern­
mental work, together with the po­
tentiality of future proprietorship.

The very nature of Dentistry 
makes it a vital necessity to "health 
and attracts men and women of in­
telligence and high character (Tesir- 
ous of being of human service and 
at the same time receiving suitable 
remuneration for their efforts.

Dental Hygiene, Dental and Medi­
cal Assistant courses are for wo­
men and are somewhat comparable 
to the graduate nurse service with 
more desirable working houis.

In conclusion we quote from an 
editorial appearing in (he Oregon 
Journal with reference to the re­
cent graduation and conferring of 
degrees by North Pacific College at 
White Temple Church, in Portland, 
“North Pacific College, an institu­
tion of human service, is itself an 
Instance o f the growth that responds 
to necessity and keeps pace with 
science. At one time privately 
owned, it became in 1924 a public 
trust with highest rating by the 
Carnegie Foundation and has be­
come a fully accredited college. It 
occupies a unique position as: the 
only institution of higher learning 
of its kind in the Pacific Northwest 
and others nearest to it being lo­
cated in San Francisco and Minne­
apolis. A strong faculty and boaid 
of trustees represent a continuously 
progressive policy in professions 
that are now identified with the 
whole movement for prevention of 
disease, the dismissal of pain, the 
increase o f personal health and ef­
ficiency and the prolongation of 
life. No finer humanitarian work 
is done in Portland, especially foi 
needy children .than is done by the 
dental clinic of the college.
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New! Gift Shopping Service

Ever forget to tie a string on his 
finger? Call BE. 6033, w ell 
take care of those neglected ne­
cessities for you. Deliver the 
merchandise to his office, in 
time for him to bring it home.
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B E  6033 =
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Dance All Summer 

at
COTILLION BALLROOM 

Every Thun, and Saturday NlteJ 
The ¿forth west** Only 

Ballbearing Dance Floor 
Old-Time Dancing that’s Different! * 
Admission 25c Free Checking! 

14th Avenue near Washington
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reason that it is turning away fix>m the New Deal.

W.A. 
■ Hood

HA 7562

1820 SE 11th Ave.
New Mattresses, Spring Mattress­
es, Mai tresses Renovated, Uphol­
stering, Spring Cushions Repaired

PORTLAND .OREGON

Want ads are used all over the 
world for the same reason—results.

PLAN NOW FOR
Year ’round

Cotnfoil

See
M ontag

and make your own 
Individual Payment Plan in
Modern Automatic

Heating
DU. BURNERS 

FURNACES 
AIK-CON DITIOMNG

Call at
Montag Display Rooms

SW 6tli ut I'lne HR. 5621
PORTLAND

The Catlin School, Portland 
Co-educational Elementary;
High School for Girls

The Catlin School of Portland,
Oregon, occuping 2% acres on West- 
more Terrace, comprises three build- a re '22"pTr^cent'Veate7than
ings, with spacious grounds, tennis 
courts and covered play court. The

last year. In fact, in the last few 
weeks, I have heard of wages being

school offers a sound education, from I d 262 companies in M  separ 
pre-school to high school years. Th e ' industrleB. i have not heard 
elementary department Is co-educa about any decreases; but companies
lona ' J?.he -school for Kiris , ordlnarily do not advertise their cuts.

The school is a standard | Bette,. proflts are also being

Professional Training 
A Solid Foundation 
For Assured Future

Graduates of Oregon High Schools 
in their casting about for a future 
profession and an ..Alma Mater 
should not overlook the North Pa­
cific College of Oregon (whose an­
nouncement appears elsewhere in | 
this issue) which offers courses in. 
Dentistry, Pharmacy, Dental, and ■ 
Medical Assisting and Dental Hy-1 
giene.

North Pacific College, founded in 
1898, has an alumni of upwards o f 
3000 members practicing in all sec­
tions <of the United States, Canada, 
and many foreign countries.

B I X B Y ’ S
CHICKEN DINNERS
50c — 65c — 75c

Bet.. 11th Si l&th on Stark
For Private Party Room 

Phone BR. 6224

Collateral jg
FARM IMPLEMENTS 

FURNITURE - LIVESTOCK =
jjj A U T O M O B IL E  jjj
jjj R E F IN A N C IN G  ¡

• = Reduce your monthly 
payment

Confidential service |

I Oregon I
Finance Co.

I  C. HENRY NELSON, Mgr. jjj
116 S. Third Ave.

IllUshoro, Oregon
f| M-240 =
= S-206 Phone Hillsboro 173Û = 
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' I ADVERTISING PAYS—Try it!

i •»“ »“ “ “ ■u | Better profits are also being mir-
schooi of Oregon and its students I rored in higher 8trike tota,„ a3 work
are admitted to all western colleges ■ er> b in askin for more money, 
and universities. Preparation is1 There are 179 labor flareupa this
given also for the College Board ex monthi compared with 150 last month 
am nations required by the Eastern |and onl 81 a year ago. 
colleges. The School offers work In j Three Major Reasons
rnusc. art, dramatics and physical] There are three major reasons for 
education, under highly qualified thom, good earnings reports. The
teachers. Stimulating and wisely j fir8t one I have already mentioned, 
directed school activities are provld-1 _ bu8ine88 i8 falrly ^cod. Soctmd
ed for the well rounded development rettBon that .roots have been cart to 

I of the individual student, and current the bone by improved efficiency of 
| even s and sharing in the civic life workers and machines. The average 
are emphasized. The hoarding de- person does not realize it, but the 

1 partment provides tor a limited num­
ber of girls a happy and wholesome 
life of work and recreation, under 
the direction of experienced and 
sympathetic advisers.

kids

Beaverton Softball 
Schedule, City League

Aug. 25—Married men with 
vs high school.

Aug. 28- Married men without kids 
vs single men .

Aug. 29 -Married men with kids vs 
alumni.

Aug. 30—Single men vs alumni.
Aug. 31— High school vs married 

men without kids.
Sept. 1 Single men vs high school.
All games 7:30 p. m., admission 10c

George's Guess
"Oh, George," she gurgled as she 

ruddled closer. " I wonder how any­
one could say that absence makes the 
heart grow fonder?”

“I guess,” replied George, 'that 
must mean the absence of a third 
party.”

You are Invited to

McMahon Parking Lots
10th at Alder 9th at Alder

PORTIJVND
We're Happy to Serve You 

PLEASE MENTION THIS AD

progress which America is making 
with labor-saving machines is truly 
astounding. The labor-union activ 
ity of the last few years has forced 
concerns to install machinery that 
will do the work of hundreds of \ 
workers at a fraction o f the cost, I 
Despite low retail prices, the fu ll. 
effects of this trend are now finally I 
being shown In company reports.

The third major cause of good prof­
its Is the low cost of raw materials. 
Despite recent stiffening, prices of 
industrial Oommodftics have been 
drifting along at the lowest level in 
five years. Price weakness is usu­
ally considered a bad sign but with­
out reason. History shows that 
prosperity and low prices go hand 
IrV hand. Cheap raw materials mean 
retail price tags can be kept low, 
sales can be boosted .factories can 
be expanded, jobs carv be increased. 
Five years of trying vainly to create 
roeovery by Inflating price* should 
prove to everyone that high price* 
ultimately bring depression not 

: prosperity.
Buying Power Holds Up

As a result of good earnings, there 
I are more people working now than 
] any time since February 1938- Mean­
while 1939 crops are turning out 

I well. Prices are o ff but cash income 
j  for fatmers In 1939 will be about as 
| good as in 1938. So as the situation 
stands today, investors have a little 
more money to spend! there are

One Week Only 

20%  
D IS C .

With Ad Only 
Your Price 1

Duart $1.95 -----    $155
Killing $3.00     $2.40
Nutrl-Tonle $4.00 ........   $3.20
Nestle $4AM    $3.60
Eugene $5.00 ___ -.............. . $4.00
Frederick $5.50 ..._............. ... $4.40
Machineless $4, $5, $6—

$3, $4. $5
All waves compl. with Shampoo 

Fingerwave and Haircut

PAUL’S BEAUTY SHOP
916 SW Broadway 

BE. 8080
•M m

Send the WHOLE Child to School
Students as a rule find it hard to adapt their eyes again, to 
the concerted close vision of school work.
Make sure that your child is rvot handicapped by poor vision, 
or eyes that create a nervous strain through reading and study

Dr. S. S. Cham bers
Optometrist

D. Chambers & Sons
176 S W Broadway BEacon 9540
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YOU’LL ENJOY SCHOOL NOW!
School la going to be swell this fall If you have one 
of those NEW brogues that are the rage on campuses 
from Yale to California.

You too will get in the social swim because these 
new model* fit well in any crowd. They can be 
worn for school and can also be used when you 
attend those school dnnees and want bo look your 
best. These new shoes come in all patterns, and 
will blend well with any suit. You have your 
choice of many different style* in black, brown, or 
coppertone.

“Oregon Weather” Shoes
Our new shoes for fall were especially con­
structed to hold up under the sloppiest 
weather conditions No longer need you fear 
rainy Oregon weather . . . .  Reliable shoes 
love to go "swlmmln' in the rain”

$395 $495 $585
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S A T I S F A C T I O N
—  SINCE 1894 —

The O R E G O N  M U T U A L  FIRE INSURANCE  
C O M PA N Y  has saved its policyholders in the 
cost of their fire insurance approximately *4,000,- 
000.00 and has paid losses of over *6,000,000.00. 
In addition it has accumulated and holds in 
trust for the benefit and protection of its policy­
holders resources in excess of *1,500,000.00.

There are no stockholders and no profits for 
stockholders in the O REGO N M UTUAL FIRE 
INSURANCE COM PANY. Every dollar of pre­
mium is used to pay losses and operating ex­
penses and build proper reserve.

COULD T0U EXPECT MORE —  SHOULD T0U BE SATISFIED WITH LESS?

Oregon Mutual Fire Insurance Co.
of McMinnville. Oregon 

Portland Office— 1200 Yeon B u ild in g
SAVE 20 to 25 p*r cent

Hildas BORO 43IA8. A. W ALKER 
MULTNOMAH FOREST GROVE

Haul Rising

Í

T E O'Neil 
OREGON CITY 

Thimas and Tilford

Uor. *th Ave.. A VV»di . Portland

*52?


