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What About
Government
Bonds?

Babson Says
Bankers are Financing

Public Spending

%fay 26—One of
the financial
protection of
The yield on
and the
than ever

New York City,
the tpughest jobs in
world today is the
money and property.
money is lower than ever
risks and taxes greater

Consequently, bankers and investors |

are scared to death. They do not
know what to do. They feel that
whatever move they make will be
wrong. They have nevel been so

hard pressed before—not even In
the abyss of the depression.
The only securities which
meet with favor here on Wall street
are government bonds. Capital has

now

been retreating into these issues for
the past five years Because the
Five Year Notes are tax free, they
meet with an artificial demand
From one end of the earth to the
other, United States Government

bonds are considered the strongest
jnvestment that can be bought. A
number of factors have boosted these
bonds to the highest price level In

history so that certain issues yield
less than one per cent
Wwhy “Govermments” are Favored

These government bonds are pa*
ticularly favored by managers of in-
stitutional and trust funds. Such
people believe their primary Juh"l_-i to
maintain tha principal of the funds
committed to their care Income I8
a secondary consideration with them.
Whereas ten years ago a conserva-
tive investment fund might yield 3
per cent, today it yields but 2 or 3
per cent Bankers ppefer United
States “Governments”’ because they
are exchangeable into dollar bills at
any time. A bank’s only obligation
is to pay depositors “dollars” regard-
less of what the purchasing power of
these dollars will be. Trustees, too,
are buying “Governments” because
they feel the price
will hold up.

1 seriously question the action of
both trustees and bankers on two
grounds. First, I believe that inter-
est rates will eventually advance

Either a business hoom o©or &4 Wal
would increase money rates and
shove down the high price of “gov-

price did
power of
would

Even if the
hold up, the purchasing
their income and principal :
decline, Buying government bonds
therefore, may be as risky business
today as was the buying of comman
stocks in 1928 —except for those wan
want ready funds with which to mee’
death taxes.

Registration Would be Embarrassing

The second reason why I question
the purchase of government bonds is
the financial status of the United
States Government. If these
had to be registered with the Securi
ties Exchange Commission in the
same way that private bonds must
be, I doubt if many could be mar-
keted. Such a registration state-
ment would have to show that the U
S. Government has nof even earned
operating expenses for ten Yyears
What corporation could get bankers
to pay a premium for its 2 per cent
bonds if it had only earned half of
its operating expenses for eight con-
secutive years?

Yet, good corporation bonds can be
bought to yield 4 per cent. These
are obligations of well-run compan
les manufacturing or merchandising
useful products. Ultimately, the fu
ture of government bonds depends
upon the making of money by these
private companies. Interest on gov-
ernment bonds is paid out of taxes
taxes are the

ernments.”

Corporation income

most lucrative form of taxes ‘These
are not collected until the interest
on corporation bends is paid. Hence,
n8§ corporation profit—no taxes
Therefore, from a security stand-
point, these corporations  bonds

should be excellent.
Repudiation or Inflation
Bankers and trustees must

that federal debt can be T

only in two ways (1) By outright
repudiation (which means simply
cancelling the debt) or (2) Inflation
(which has the same effe n
round-about way.) Because the
are buying government bonds, how

ever, these bankers and trustees
that when

repudiation or Inflation

comes the public will not blame them,

Despite their hatred of the Ad
ministration’s financial policies (and
1 suppose no group hates the New

Continued on Page 3

The Huber Commercial club held a
card party at Huber hall May 2Uth
After the card party those who ca
to danced. Those having high scor

were: First in 500 Mrs Litt
Jack Tatlock In pinochle 1st
Bob Gravea 72nd Mra Pat Grogan
Mrs. Munro getting the door prize
A dainty lunch completed a delightful
f'\.:‘n;ng

Mr. and Mrs. H. Fulton were guests
of Mr and Mrs H. A. Alexander

Sunday.

of these bonds

bonds |

Fire Department

Prepared To Serve
Rural Residents

The Beaverton Volunteer Fire De-
partment put into service a [fire
truck specially designed and equip-
ped for fighting rural fires

Preparation for this service is due
to a number of fire calls from the
vicinity of Beaverton in the last
three of four years and until now
equipment for tighting
rural fires was on hand. In order to

have no

be able to help neighbors when they
are hit by fire and to earn their
good will toward Beaverton, the
boys decided to build a rural fire
truck This truck is the result of
that decision.

All fire alarms within a radius of
five miles, or wherever the equip-
ment can reach the fire in time to
do some good, will be answered,

In order to help defray the cost of
Insurance on the equipment and
men, and the cost of operation such
as gas and oll, and also to prevent

the truck being called out unneces-

sarily, a charge will be made for
answering a fire alarm outside the
city This charge has been set
at $13.00 for the call or the (first
hout i $3.00 for each addi-

hour or part of an hour there-
after that the equipment is used at
the fire The balance of the cost

of maintaining the equipment will be
paid by the City of Beaverton and
the Beaverton Fire Department.

The truck carries 570 gallons of
water and is equipped with a pump
capable of delivering 150 gallons per
minute at a pressure of 145 Tbs. per

square inch. This pump may be used |
cistern, |

directly from a

to pump

spring, well, or stream onto a fire
or may be used to pump from the
tank on the truck. It may also be

used to fill the tank fromany of the
above sources of supply. Where it
is not possible to pump directly
from a well, a bucket brigade could
carry water and put it in the tank,
thereby greatly increasing the effec-
tiveness of the equipment.

Since the element of time is quite
important in fighting any fire, it is
essential that an alarm be given at
the earliest possible moment after
fire is discovered. To call
Beaverton Fire Department
Truck simply call the Beaverton
Telephone Operator and tell her you
have a fire. She will connect you
to the Fire Chief or one of the fire-
men. Be ready to give him, atonce,
the following information:

1. The exact location of the fire,

For example: Wheeler Ave. and
Farmington road.
2 Your name or the name of the
occupant of the premises. Some-
times it helps if you will give the
names of your nearest neighbor.

3. What roads to take to get there

from Beaverton.

4 The nature of the (fire. For
example: Buflding five, Brush
fire, ete.

County to Send 90
Clubbers to School

Ninety Washington county 4+H
club members are planning to attend
the 4-H club summer school session
at Oregon State College June 5 to 186,
inclusive, according to Palmer Tor
assistant countly agent
attending summer
increasing the past
five or six years and another record
breaking attendance is in prospect,
when a total of about 2,000 club hoys

vend,
number
been steadily

and girls and local leaders will be
on the campus for an intensive two
weeks program of study and activity.
According to information received by
the assistant county agent adequate
facilities will be available to handle
the group desj the fact that some
a0 state grange convention dele-
gates will be in Corvallis during the

second week of the 4H session

Townsend Meeting
Wednesday Success

Townsend club No. 2 held an event-
Tigard school
ng when Mr, Wel
tepresentative
well known

ful meeting at grade
Wednesday even
terman, Townsand

spoke Mr Haskell

Townsend Flashes Commentator also
wis present new members
iken into the Jut

The club is grateful for contribu-

1sinessmen of

ns from va

Tigard Reavegtor Metzger and

Multnomah, toward a fund to send a

',-_..:.-;, to thi nat nal convention

Mrs. MMae Rabe, delegate, will leave
bout June 15th for Indianapolis

Townsend pictures were shown.

out of town visitors were

The news that the plan will be on

floor of the house at Whashing-

D. C for i elght h {ircus-

Assault and Battery
Charge Filed

Clarence & 2 nd George
Albertason 22 f Progreas wWere Aar
rested Tuesdavy night by Sheriff's

deput les and harged with assault
K

and battery.

the |
Rural |

to Defend a

cause which, in his

he has defended his

WeHonor Those Who Died

The man who fights and dies for a
. « « he has died a valorous death. For
that they might continue.

these men this Tuesday. They are men

who make great nations.

Noble Cause

own mind ,is right

beliefs in the hope
We honor

Dipl.omas (iiven
Grade Graduates

Gatade school students receiving

diplomas this past week in the small-
|er schools near here are as follows: |
Dist. 94—Cooper Mt—Wilbur E.
Crocker, Principal—Earl Bye, Ken-|
neth Erickson, Earle Morris, Junior
Rohrback.
Dist. 95—Raleigh—E. H. Ruh, Prin-

cipal—FPhyllis Dana, Shirley Georges,
Helen Huddleston, Jack Hampton.

Dist 116—Rosedale—Mrs. Jean
Q'Connor, teacher—Doria Gillenwa-
ter, Ralph Gillenwater, Robert Nel-
|son, John Setnicker, Edgar Stowell

Dist. 29—Reedville—Melvin Van-
| dermost, . teacher—Allyn ; Harrison,
Dorothy Kirkwood, Bill Morse, Christ-
ina Wolfe, Kenneth George, Betly
| Prink, Donald Hagg, Ruthann Lowe,
June Frost, Wilbur Jannsen, Thelma
| Weygardt, Gordon Hughson, Harry
Sinclair, Earl Corrieri, Helen Pizer,
Lorriane Kennedy.

Dist. No. 60—Hazeldale—R. Ells-
| worth Fulliam, Principal-—dsoren
| Broad, John Gulliford, Joan Heil,
| Lois Kincheloe, Jean Miller, Claire
Walker, Lorna %ay Carey.

Dist. 97—Witch Hazel—Letha Bre-

| wer, teacher—Barbara Bainter, Gene
Gourdoux, Carl Perry, Beverly Rolf,
Pat Shippey.

| Dist. 108—Hiteon—Anna Marie Mec

Hampton,
Lundy.

Cormick, teacher—Albert
Alice Kaufmann, Shirley
Dist 48 Farmington
| Schuita, teacher—Marcell
Morris Seufert, Roberta Estes,
| 8t. Cecelia's—Beaverton—Sister M
Consolata, teacher—Clare %loshofsky,
Eunice Hemrick, Bernard Leis, El
mer Boyd, Fred Christensen, Dick
| Mallen, Robert Bernard, Bonny Kenl
| son

| St Mary's Home—Huber—Sister
Mary Lucy, teacher—Albert Aebis«
icher, Donald Alton, Willlam Ander

ison, Burton Avery, Sammy Bartram,

Tom Deines, Stanley Grazier, Wal |
lace Hargrave, Pierre Johnson
William MecKinley, Robert Olson,
Jack Ryan, Harry Tobin, Rennie

Tupper, Raymond Webb, Robert Zir
kel, Frank Sullivan, Charles Howard,
| Malcolm Brady.

N ——

Tht‘ i
shool has|

Albert Kemmer Appoints

State Secretary for

Young Democrat Clubs
Albert T.

president of the
¢lubs of Oregon,

Beaverton
Democratic
announced the ap-
pointment of Harold 1. Lance of
(Gladstone to the position of
tary of the young democrats organi-
zation, on Saturday

The appointment means that Lance
also becomes a member of the execu
committee of the group.

Kemmer,
Young

secre

tive

Contest Honors
Won by Girls

Two girls from Beaverton were
among those winning in the annual
Wa shington county amateur contest
of the American Legion post. All five
]-]Flf‘ve- were captured by girls
Jane Partipllo, 18, won the second
cash prize and $5 with a plano selec

first

tion while Anita Pinovl placed fifth
as a tap dancer.

Two honorary mentions went to
Bill See tap dancer and Earl Dror-
baugh accordian player.

were guided somewhat in
applause of the

.’:.li._'t 5
their

audience

selections by

Meister Builds

Another House

H. A. Meister, well known bullder
of houses, ijs busy at a job along
Bertha-Beaverton Highway west of
Glencullen This house in 26 by 36
with full basement, fireplace, will be
modern The front poureh will be of
brick There will be five spacilous
rooms and the finest materials
bought locally, are being used In
construction,

There |Is one acre of fine level

|ground with this new place,

Helen My |
Billings, *

Two Field Meets
Scheduled Today

Cane fruit field meetings are sched-
luled two places in Washington coun-
tv Friday, May 26, according to W

|

| F. Cyrus, county agent. The first
|of these will be at 9:30 at the Rich
|ard Joyce farm four miles south

| west of Sherwood, In the afternoon
will be another meeting
a milé east of Scholls on the Sher-
lwood road on the Rowell Brothers'
!pluntmg of black and red raspberries

At these meetings O. T. WMicWhorter
extension horticulturist, and the
county agent will discuss disease con
trol in cane fruit plantings, cultiva
{tion, fertilization and other problems
|of management.

|at 1:30 there

'Six Held in
ifSlnhing Fray

Four Filipenos and two white
persons, all of Portland, were arrest-
following a mid-

led Saturday night
night riot at the Balm Grove dance
white men were

| hall in which six
|

otherwise injured.

knifed and
Charged with assault and wanile
armed with a dangerous weapon are

Ruddy W. Flores 30 Morris P. Rag-
ojo, 28, Mike P. Cortes, 30, and Mar-
Carino 28, all giving their
204 Northwest Fifteenth

ciano P
address as
Avenue.

Held as material
John May 19, of
Couch and his sister Goldie Pearcy.

Most seriously wounded was Dick
McKinney, 22, of Newberg, with cuts
|on his face, under his heart and near
ith(’. right kidney also Darrell Steyff-
| ler 18, Newberg Others listed as
injured Ed Keller 26 Otto Keller, 22
Richard Heisler 18 and Harvey Wil-
son, 30, of Gales Creek

Deputies have not as yet located
the knives or other weapons, which
the Filipinos deny having wielded
in the fight.

B S ——

' Timber for New
'Bridges Checked
|

witnesses are
1515 Northwest

Engineers on the Wilson Rive:
highway project are checking the
feasibility of constructing three tim-

ber bridges on the routes, acording

to Loyal M. Graham of Forest Grove

Two of the spans would be near
Glenwood, and the third on the high
way's west slope. Native timbers
and WPA labor would be used on
the bridges Graham said on advise
of Henry F. Cabell, state highway

chairman,

One of the bridges will be named
for Mr. Graham honoring him for his
years of advocating construction of
cut to the was dis-

commission

the short
closed.

sea, |t

Andy Fuhrer Purchases
Wilson Station

known young man of the
vicinity, Andy Fuhrer, has
purchased Wilson Station at
Wilson Corners along Bertha-Beaver-
ton highway at the intersection of Ol-
son Road He is a captain of the
Beaverton football team and a mem-
ber of this year's graduating
This is Andy’'s first venture in
ness and his friends wish
standing success

He is a son of Mr. and Mrs J. H
Fuhrer of Raliegh Hills east of Beav
ertton and for & young
{the necessary ability to

A well
Beaverton
Service

class
busi
him out

man shows
operate this
| kind of business enterprise. He hought
out W A. Wilson, World War Veteran
who will seek other .Jines of endeavor
and will do all possible to improve his
health ‘Andy” ma his friends all
know him, handles Fichfield products
will do tire work rything that
¥ 8 expected of a service station oper-
Atlve,

and eve

Want ads often do what everything
j'll!ﬁ has failed to accomplish.

'Substantial Prizes

Published Weekly

Rn.nual Beaverton |
Junior Festival Set News Notes

For Saturday June 3rd iFrom Here and

Saturday, June 3, 1939, the Beaver-|
ton Kiwanis club will again sponsor I
the annual junios flower festival, for| ere
the pleasure and enjoyment of the

young people of this area. The child- )

surrounding communities are . .

invited to take an active part in l]lt'_sa-ll Fl'lncl.CO Fall'
pro-| Visited by Number

program again this The
gram will consist of a junior parade, |
at about 8.45 a. m. Of Local Fﬂlk‘

scheduled to start {

ren of

year.

Cash prizes will be awarded for the Sr—
winning floats in the several classi \ Mr. and Mrs. E. W. Grogan returned
fications and divisions. Each child |last week from a ten days visit

entering the parade will be given free |Oakland an dthe bay region They
fce cream at the conclusion of the |Were house guests of ¥ir. and Alis
parade There will be a field day |Geo Hilstrom. While there they saw

program in the afternoon, starting at|the World’s Fair and was much 1m

approximately 1:30 p. m., for children by the beauty ol
of all ages up to 14 Cash prizes “-1[[||..-i|.illld. Old friendships
be awarded for first, second ﬂmli“"w""l when they were mel in San
third places in each event. Francisco by Arvin Whitner of Frona

The open to all ame California. A friend of Mr
teur will be conducted m}wdmm he had not seen for 10 years.

the basement of the high school gym- The card party sponsored by
nasium. Ribbons and prizes will be|Majority Girls of Jobs Daughter
awarded in all of the classifications Saturday evening was well attended
and jand a very enjoyable time had by all
'he merchants of the city of Beav |FPinochle and 500 played, Mrs
- Ed, McElroy and Fred Goyt took pri

pressed Treasur:

were I

Grogut

flower show

exhibitors

divisions.
were

erton will conduct a prize drawing

and band concert, starting at 8 p. m. }‘li in pinochle and Mrs Doughty, M
MY e t

I'he merchants are giving away many yman and Wrs Ge o Blasser took

prizes in 500
to Mr. Hayman.
| lowed

The door prize going
Refreshments fol
the play of cards.
Mrs Jay Gibson, Mrs. W. H
ke, Mrs. Geo. Thyng
[WMeCommer attended

valuable prizes in the form of merch-
andise

Cash prizes are: Grand sweepstakes
$10 cash; first prize, in each division
$5 cash; 2nd prize $2 cash; 3rd prize
$1.

Engle
and Mrs J. (
the Washington

=i ¥ i} {County League of Voters meeting

:Munduy in the Forest Hills clus

. {house . The State president Mrs
Dlesel SChOOl Offers |Thumnn Sharpe of Portland, was guest

|speaker.

‘ Following the luncheon and busi

|ness meeting in which election of ol
The Anderson Diesel School ad|ficers was held the members visited

which appears in this issue is a real |the county court house,

opportunity for those with 1’mu:u;:.ht‘I

to get into a

Real Opportunity

: Miss Amarette Barnes and Miss
fast growing field. illmbnru Cady entertained Miss Barnes
Their fourteen years experience in | lWO brothers and wives Mr and Mrs,
the educational field, training and |Harold Barnes of BHeaverton and Mr
placing people in responsible pum-|:“ii Mrs. Roy Barnes of Portland al
tion,s, has built for them an out-|9inner at their apartments Tuesday
standing reputation. jevening. Following the dinner th:
They are members of the National |Eroup drove to the fome of Mr. and
Home Study Council, Washington, D. !”- M. Barnes, where asurprise show-
C., and are licensed in the state of |[er was given Mrs. Harold Barnes wit)
Oregon which immediately places |""Ulll 30 relatives and friends presen
them in the ranks of a high class in-|The party was arranged by Wrs How
stitution. ard Fuller, Mrs Milton Metcalf, M.
Barbara Cady and Mrs. Amarel
Barnes. The color scheme was blue
lﬂlld white with unique decorations

Flower Show Offers
about the rooms. The guests made »
“friendship” book of advice, each

Flower growers are carefully groom- jf;’“;!r“’llu:g & page and presenting it
ing their entries for display in lh«'lllt ‘“» rnes. The packages were
flora | show at Beaverton June 3.| ¢ opened containing many beauti

From the large number of inquirj(-nl‘r::r""‘l dainty gifts. Refreshments
that the committee has so far re-l ¢ served.

ceived it is predicted that more en-| Mr. and Mrs. Harry Barnes and son
tries and a greater variety will be on {fRobert and Mr. and Mrs. Cecil Barnes
hand than in any previous year. Any spent geveral days last week at Joast
member of the committee will bcll"‘k"‘md Diamond Lake fishing, The:
pleased to answer questions that may report a limit catoh, -
trouble the exhibitor The committee | Mr. and Mrs. Robert Summers
consists of the president of the Com- turned home the first of the wetd
|munity Garden club, Mrs R. B. Denny |following a two weeks trip to Califo.
acting chairman, Mrs. Bill Grauer, |nia.

Mrs. Nelson Walker, ¥rs I. R. Metz- | Mr. and Mrs H. G. Paulson an
ler, Mrs Robert Stewart, Mrs. W. R.!family were over nignt guests of M,
Van Kieek Mrs. Hartshorn, Mrs. N. P, |and Mrs Jay Gibson Thursday. Thes
Johnson and Karl Potten of the Beav- |departed Friday morning for Seattl

erton florist for a short visit with relatives an«
There are cash awards for the win- friends there, They will drive t
ners. Jamestown, North Dakota, whe:

{they will make their home,

Entries must be made not later than[ Miss Merle Woody left for her hom
ten o'clock Baturday morning, June in Belllnghnm W"-dﬂuday after a vis
3rd at Beaverton High School mn-[“’“" Mr. and Mrs Guy Alexander.
ual Training room \ Mr. and Mrs. Guy Alﬂlﬂnder.lau

Commercial grown entries will DOI[(luuKhter Evelyn and Mr, and Mrh
be eligible for prizes, Glenn Alexander and son I(nymulfl

Flowers must be exhibited by the |of  Portland pienicked Sunda :
grower or in the name of the grower. |Aerial Dam in Washington Sl

Bring your own containers with| Wichael Wood, small son o‘r M
name on the label. Contalners score. Mrs. Robert Wood of Kinzua vr\}ni:d

Show will be open to the public at is spending two weeks w'lih his

|
1 p. m. |Erandparents Mr and Mrs. V. A. Wood.

(-Iutm!fk‘atlol:fl Mrs. George Blasser entertained
B .A ("Irm‘f 1—Collection of 6 members of Cheerio Bridge club and
1{-,:;;-:1 ll I.u.-m. 2 ‘:‘nngll' rose, Class additional guests including Mrs.
;“1.1 :-»IH'. r.m:(.-l-‘f :.-.l z:.-.-ws. mixed color |C, McKell, Mrs W. J. Scott, Mrs,

. ._',; ’ L ;apm.yn of cllrtlb- H. Schoene and Mrs. H. R. Nelso
Ing roses, one variety, Class 5—Col | wijth ;
o L > v i a bridge luncheon at her homse
lection 6 delphinium. Class 6—8ingle | gppiq .
dolohbilims ;prj"ﬂ}'- Mrs. McKell won the guest

_ . rize,

Section B Class 1—Collection lon i
et e -.n:f-r - |nchr-f.|‘ Mrs., Frank Davis of Boise, Idah:
;mnuml-‘ or perennials Class 2—-Col- ,S:i:t :e:u:f:l::l:r :::u :‘ut “:m'.k \“
ection short flowers not | ' 4 iy 2 rerliies
over 12 Inches, annuals or perennials. Ii::]' f,i:)rsm;l. rBhe was enroute to .

|Class 3—Lilies | e, asn., for a visit.

Section C—Display of Oregon wlldit.ﬁ:d M:dd.&lrs, ;—:ed Richey ent

al dinner Monday evening h
nrrnngo-y"rln“ their. son and wife Mr. &
bowl or Mrs Van Brown of Portland, who

Class 3 |leaving soon for New Orleans whi

{Mrn. Brown will serve as interne in

of |hospital there., Other guests wi

(Mr. and Mrs. Selby an dtheir da

- jter Lols Ann of Garden Home

P WMr. and Mrs. Jay Gibson.
Death (;ar Driver Found Mr. and Mrs. Ralph Van Kleek
Not Guilty

Hules

Section

stemmed

flowers
Section D
ment of basket,
vase Class 2 House plants
Water or pond
Section E
flowers for

Class 1 Best

flowers in

lilies
Hest  arrangement
dining table

son Darrell of Portland, were dinr

|guests of Mr. and Mra, Walter Va
Richard O, Hattrick, 26, of Hills- | Kleek Sunday.
boro route 1, Friday was acquitted of | James Downing and Carl Hans

A charge of
traffic death
Hines

manslaughter in  the were at East Lake over the week o-

- of October 24 of C. H. ! on a fishing trip.
Hillsbore The

ated about an hour =a r\-t“]::II vt ! Mrs. Emil P Hedberz entertalr
verdiot of mot “_ My urned % |the Tuesday Bridge club at her h
Himes ustained fatal Injuries Kb gy, 7 .
when struck by the Hattriek car "“ lnat party of the season for the clu!
the scene of an accident near Dhw. | Mra. F. (3. Donaldson held high scors
son creek for the seasons plaving. The pri-
- |for the day golng to Wrs. H. P

| Nelson
If you want news In this issue you, Messrs W. C. McKell, Dewey Dr
must see that it {s In  our offices by braugh and W. Crocker spent the weel
5 p. m. Wednesday, end on a fishing trip to the Deschutes,




