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Business and Financial 
Outlook for 1938
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termines the volume of retail trade 
Hence, 1 expect retail M ile* will av­
erage less In 1938 than 1937. They

Iconflict: Thiough reciprocal trade
agreements -and a genuine spiritual 
revival.

President Roosevelt and Secretary 
Hull have done n.ore for world re­
lation* in the last five years than all 
of the past two d. cade»! In spite 
of terrific pressure from groups at

will he slow during the early months l.ome. the State Department has _________________ _ _
but they will follow the strong busl- pushed steadily ahead with its trade
ne*s uptrend as the monthly pages agreements. They have negotiated Wet or slippery streets 2388 acci-
are torn off the 1938 calendars. By sixteen treaties and are now working dents.
next Christmas volume of reiail on the most important of all with Snowy or icy streets. 191 accidents,
trade will have a good chance of Great Britain. Vast amounts of data F0g or nijst, 220 aocidente.

Oregor/s Auto Deaths
A Serie» of  Weekly Articles on the 

Probi« in of Highway Safety

By EARL SNELL. Secy, of State

TAXEATERS 
AND TAXPAYERS

As the New York Times observes, our ancestors would probably 
have thrown up their hands In horror if they could have forseen the 
state of affairs suggested by a survey of public employment reoent- 

, ly released by the Civil Service Assembly.
In 1936, wages and salaries for all employes of government, ex­

cluding those on work relief, came to $5,145,873,000—which works out 
$160 for each American family of four. As the Time» also says, "If 
the extraordinary figures for relief were added to this normal total, 
the figures would be fairly astronomical.”

When conditions reach a point where the average American fam­
ily must kick in with $160 a year to pay the salaries of"normal” gov­
ernment employes, the day doesn’t seem far off when the taxeaters 
will exceed In number the taxpayers!

breaking all records since 1929. Shad have been culled over and the treat­
ing of price-tags between New Year's ies have had as their sound goal "the 
and Blaster will help to boost sales 

This drop in retail prices is good 
householder. It looks

1519 accidents.

new for the
now as tho'igh the post of living 
which has l>een rising steadily since 
1933 will give ground early In 1938 
The avarage for the New Year, how 
ever, should show only a minor drop. higher than in 1936, while total trade 
as food prices may touch off a new' 
rise along about Labor Day. From

Rain,
* wi NiimtiA. >• Skidding which played a part in 347most Brood for th© bierfcrost number. . , . " r  \  . . ,K accidents, was exceeded only by mis-

World Trade Outlook taken right-of-way and excessive
As a result, our share of foreign; »peed as a direct cause.

«m m utw  h»is shown a much sharper' significant also is the fact that the 
increase than that of the world at fjr8  ̂ hour of darkness, from 5 to 6 
large. In 1937, for Instance, oui ex-ip m accounted for 30 per cent more 
ports and imports were 34 per cent mishaps than any other hour.

A WORD OF THANKS
Wo want to thank our friends and 

the Hillsdale Community club for 
the helping hand and co-operation 
given us in our time of need. Words 
cannot express our appreciation

THE BRUGGER FAMILY

Do the Things You Fear!
HENRY C. LINK, Ph. D. N. Y. Cltv

“Inferiority complexes are seldom 
more) than senseless timidities that 
rob courage, sap ambition and re 
tard etitixrprls«.”

It is with some hesitancy that 1 
write on the suboct of fears because 
unquestionably, many of the fears 
which peoplo now suffer are due to 
tho voluminous writings on this sub­
ject. I wish, for example, that the 
term "inferiority complex” had never 
been printed, because then millions 
of people would not even know they 
had an Inferiority complex. There 
would be one less idea for them to 
fear.

More fears are actually generated 
by too much reading thinking and 
talking. We nurse them and feed 
them until, from on Inconsequential 
trifle they have grown to monstrous 
proportions.

Although generalisations are dan­
gerous. I venture to say that at the 
bottom of most fears, both mild and 
severe, will bn found an overactive 
mind and an underactive body. 
Hence, I hnve advised many people, 
in quest for happiness, to use their 
heads less and their arms and legs 
more.- in useful work or play. Wo 
generate fears while we sit; we over­
come them by action. FVar Is na­
ture's warning signal to get busy.

Millions of peoplo on relief and 
on WPA work are sitting around 
cultivating fears. We nmy yet have 
to put one hnlf our population into 
CCC camps In order to cure the 
tears which trouble a nation. In its 
mild and Initial stages, fear takes 
the form of aversion to, or criticism 
of certain activities and people, con 
stitutlng an alibi by which the Indi­
vidual Justifies his continued inac­
tion. The world is full of malcon­
tents, parlor communists and social 
theorists who, because they will not 
change themselves, talk about chang­
ing the entire system. They do not 
realize, many of them .that In any 
social order whatsoever there would 
still bp misfits Through conversn 
tlon they rationalize their anger with 
the world Instead of becoming en­
raged with themselves nnd flying in­
to worthwhile action. Readers Digest

Accordion Teacher
NEW X USED ACCOIt DION'S 

For Sale or Kent
Eugene Pezzola

Re*. Studio: 632 S. K. I’lne St.
He*, riioitc: F.Ast 0061

Mr». Fred L. Olson
Accredited Teacher of 

VOICE
267-8-9 Fine Arts Bldg. HE. 8816

Res. TR. 1026, Portland

HERMAN HAFNER
Teacher of singing 

Chorus and ( hoir Director 
Studios; 367 Fine Art* Bldg 

HR. 07ft! (JA 3160
Portland. Oregon

Weavsr Birds of Africa
Rank as Best Architects

Three habitat groups of African 
birds in Field Museum of Natural 
History, Chicago, Include village 
weaver-birds, birds of Mount Cam­
eroon and Kalahari desert birds.

Weavers, which constitute the 
largest and most varied bird family 
of Africa, rank among the best ar­
chitects of the feathered world, and 
the village weaver-birds are among 
the most skillful nest builders of 
their family. Their globe-shaped 
nests are woven from strips of grass 
or palm leaves. “ Woven”  is not a 
loosely used term, but an accurate 
description of the method employed 
by the birds.

Detailed studies of the nests of 
another weaver species have re­
vealed that certain definite knots 
are used to tie the ends of the 
strips of material—they are not 
merely tucked in. A firmly woven 
vertical ring about six inches in 
diameter is first made by the birds 
to serve a foundation. The hemi­
spherical chamber for the eggs and 
young is then added on one side, 
and the down-turned spout or en­
trance is added on the other.

The village weaver-birds exempli­
fy a highly gregarious mode of liv­
ing coupled with a peculiar pref­
erence for association with condi­
tions imposed by the existence of 
socially organized human life. Rath­
er than remain exposed to purely 
natural conditions involving greater 
dangers from predatory animals, 
they build their colonies or “ vil­
lages”  of as many as a hundred 
neHts In trees near the villages of 
human natives. This habit accounts 
for the name that has been applied 
to them. These birds occur over a 
wide area of western and central 
Africa.

Decker Business College
2150 SE Hawthorne Rlvil. 

Phono EA. 4524
Winter term opens Jan. 3rd. Enroll 
now under reduoed winter rates. 
Entiw later. Modern home-llkt- 
Instltution.

Established In 1913 
Night srhool M»iulu> X Wednesday

an
see

Are hard on young eyes One rhlld 
out of five has defective vision. 
May safe. Give your child 
even chance Children who 
bettor learn more.
Have your eyes examined before 
school begins. For appointment 
BEucon 9540.

D. Chambers & Sons
OPTOMETRIST«*

77ft 8. W. Broadway, cor. Yamhill

Peat, After Many Years,
Develops Into Hard Coal

Feat, according to scientists, is 
coal in the making. It consists of 
docayed trees and vegetation.

When tho world was younger, say 
about 250 million years ago, in the 
carboniferous era, there were many
f>eat bogs, writes a correspondent 
n tho Chlcugo Tribune. Eventually 

the peat becuma lignite, then soft or 
bituminous coal, as in Illinois, then 
hard, or anthracite, as in PennsyF 
Tania. Something like this hap­
pened:

The ancient pent hods sank below 
sea level, and over cons of time the 
beds wero buried under thick layers 
of silt and sand.

Tremendous pressure upon the 
f>eat squeezed out the moisture and, 
*ftor several hundred thousand 
Fears, peut became lignito, a brown­
ish coal which crumbles rapidly 
when exposed to tho air. The pres­
sure continued and, after some two 
million years, the llgmto became 
soft coal. And when the earth ex­
erted both a horizontal und vertical 
pressure, os In mountain muking, 
hurd coal resulted.

Peat, because of its great mois­
ture load, has little value as fuel. 
Its heating value in About half that 
of lignite, according to estimates by 
Prof. Adolf Noe of the University of 
Chicago, a member of the Illinois 
geological survey staff, and about 
on«-tourth that of hard ooel.

High School Books 
Bought & Sold at Hylands
Trade in your Old School Books 

For those you need this yenr 
Welcome back to school—and to 
the store thill m a k e *  education le s s  
expensive; text hooks, note hooks 
supplies of all kinds at lower than 
usual priors.

Alt Stationery Supplies
Hylands Book Store 

Books Bought & Sold
913 S W. Fourth Ave.

Bet. Taylor and Salmon

current levels your clothing will reg­
ister a modest decline by next Christ­
mas; food should be up slightly; coal 
will show little* change; fuel oil will 
be firm to lower and rents will be 
unchanged.

Why Building Slows Down
One of tho major cogs in this cut- 

rent business recession has been the 
sharp letdown in construction. Build­
ing material concerns and building 
workers both shoved up costs out of 
all reason during 1936-37. A house 
which cost $5,000 to build in Decent 
bor. 1935, would cost nearly $6,500 
today. Natutally, demand for new 
homes has slowed up in face of this 
unwarranted boosting of costs. Home 
building is down 20 per cent from 
the 1937 peak, is below a year ago 
and is still falling.

My thought Is that It will continue 
to drop until after business has be­
gun to retrace its steps late next 
Spring Sometime next year, how­
ever, home building should again be 
humming along. The 1937 peak .may 
he even topped so that the average 
volume of new homes for the New 
Year could be above last year’s level. 
The new Government housing pro­
gram could also give the industry 
a big lift. It is even possible that
the home building boom which I 
really expected to develop in 1937 will 
start late this coming year.

Real Estate More Active
Private, non residential construc­

tion on the other hand, will be lower.
I now see little Incentive for new 
plant expansion next year. Public 
utility work, however, may take up 
tho slack caused by PWA pulling in 
its horns on public works proects. A 
decline in building costs should help 
volume in the early months; but be 
fore 1938 closes costs will reverse 
their field again and be on their way 
to a new peak.

These higher costs will help real 
estate values. New home prices 
which aret now being shaded here 
and there, will strengthen. How­
ever, I hold little hope for an in 
crease In old house values, barring 
drastic inflation. Good vacant 
property and modest well-laid-out 
modern homos are among the best 
Investments a person can make today 
For that reason I feel that 1938 is 
going to be to good year for realty 
men with a slow start and an active 
finish.

Stocks to Rally
This same rough plan should also 

hold for stocks. I expect to see the 
markets fly the revival signal before 
1938 Is too old. It would be silly to 
predict they will, or not, break thru 
their 1937 March peak. It makes 
little difference whether they do or 
do not, for good stocks at current 
prices. In my opinion, offer excellent 
profit opportunltl

Furthermore while selection will 
again be important, diversification 
will bd the vital point In 1938. Some 
groups will of course, do better than 
others. If I had to guess the out­
standing industries of 1938 from a 
market standpoint, I would pick the 
Metals. Oils, Building materials, air 
craft Makers, steels, chemicals, elec­
trical equipment and mail orders 
The utilities may surprise investors 
and the rails are so low that arty 
good nows could give them a tremen­
dous percentage increase in value. 
The motors and rubbers offer less 
promise because auto assemblies will 
be below 1937.

Feature of Bond Market 
The bond market will be Influenced 

more by business in 1938 than It has 
bean during late years. Medium 
grades have registered a terrific drop 
this Fall and I look for price increas- 

in this group to feature the bond

~ __ i Snell urged tpecial prudence underworld trade was up only 25 per cent.; ?  , ’  . ' ,*  ; ___  j  v,„ | these conditions as the best way
last December's toll.

to , 
Head- !This year there would be modest j )owei,

gains in oveiseas commerce but th( ( ht and brake ohecks are especially 
rate of Increase will slow up. ^ «  important at this time, he raid, pect that Scandinavia, South Ameri- _
ca Great Britain and her Dominions Reduction of last December s rec- 
will again be our best markets. j ord high mark of 4049 automobile ac- 

International relations will not im-Indents jn this state will be the final 
prova noticeably in 1938. I think goal in Secretary of State Earl 
gangster diplomacy will continue in | Snail s special campaign to 
vogue for another year at least. But winter traffic toil, he s 
I am convinced from my trip abroad today.
this Fall that 1938 will see no | The December, 1936 record stands, 
general war. I am not very hopeful nearly 700 accidents higher than any 
over the long-term futura. however., other month in Oregon's history. 
A bitter conflict seems inevitable | Snell said. His campaign has al-1

Today’s Taxogram
(An editorial from the New York 

World-Telegram)
The pocket-picking n u i s a n ee  

taxes are- still with you.
For instance In August, ac­

cording to figures just released 
by the Internal Revenue Bureau: 

Your taxes on playing cards 
totaled $264i790; your taxes on 
automobile tires totaled $2,198.- 
788; your taxes on inner tubes to­
taled $458,747; your taxes on 
chewing gum totaled $109,937, 
and your taxes on sporting goodj 
totaled $500,340.

These are but part of the ex­
cise taxes that month after 
month dip Into c o n s u m e r s '  
pocket.

cut the 
announced I

re ady scon a drop of nearly 40 per 
cent in deaths over last fall, and an I 
improved October accident and in- j 
jury record.

Here are some of the conditions 
which constituted to the total for the j 
month;

unless a new Christmas spirit in­
vades the hearts of men all over the 
world.

Great Bargains Today 
TRe above Is a good outline of 

what I feel readers can exj>ect In 
1938. We have come back over a • 
long hard road since 1933. I am 1 
confident that we are not going hack 
to those depths this year! America 
is suffering just now from an attack 
of business indljiestlon complicated 
by a severe case of jitters. The ups- 
and-downs of business seem to have 
been growing deeper rather than
shallower during the past ter years, i ™  Ca „ 'b u y 'A d  "materials, have Ad 
This is because the country .s swop , ^ orkmanilhiR ^  ^ p0I.t fittings, 
by succeeding waves of emotional d from T rm 6 h  dedgns-for less
distrust and confidence due to * j lf you go to MINNIE M. BATES 
weaker spiritual foundation Dec. ft£d January. Special. Coats

Just as In the FaH °* 937 “ pt ‘ re-lined. $3 75. 2133 S. E. 57th Ave.mlsm changed overnight Into black
pessism, so the current gloom can be J 
transformed Into confidence again

Permanents
$2.50

Shaiiqtoo and Fingerwave 40c
Playland Beauty Shop

905 E Burnside E. 8569

A Dependable 
Dressmaker

who does tailoring and alterations 
also Good Coats are expensive but

We wish all our Friends and 
Patrons in the Tualatin Valley 

A Very Happy New Year

R. J. Strasser Drilling Co.
R. 3 Box 594

SU. 2355 Portland Ore.

re-lined, $3 75.
TA. 3693, Portland.

by the stroke of a pen. For that' 
reason, I believe that there are now j 
some wonderful buying opportuni­
ties. Stocks and bonds, homes and 
furnishings, food and clothing, are. j 
or soon will be, on the bargain coun­
ter. Hence, my closing message 
today Is: Work for a more honest
and less selfish America; hut do not 
let present timidity scare von away 
from today’s gn^t opportunities!

If you want news in this week’s 
issue sec that it reaches our offices 
Wednesday night.

A Happy New Year

American
Guernsey Cattle Club

302 Corbett Bldg 
AT. 6856 Portland

market In 193& Gilt-edge Issues arc 
down much less than these medium 
grades.

This situation offers a good oppor 
tunlty to make a few trades to Im­
prove yields and increase profit pos­
sibilities. I make this statement for 
I believe that the long-term trend of 
high-grade Isold prices Is definitely 
downward. Sound medium grade 
bonds should be a better purchase for 
tho next few months than senior ob­
ligations. When money rates start 
rising, high-grade bond values are 
going to filter away slowly.

Trend Toward World Inflation 
One of the major reasons why T 

am so confident that higher money 
rates are Inevitable Is the world out 
look. None of the major nations 
and few of the minor powers are t o- 
day operating on a balanced budget 
Billions o f. borrowed dollars, yens, 
marks, and francs are being spent In 

mad armament race. National 
currencies are destined to become 
steadily cheaper In terms of goods 
Furthermore .there seems to be onlv 

remote chance of averting world

“ fllno”  Combined With Japanese
“ Sino”  instead of “ Chinese” is 

combined with Japanese because it 
is more euphonious. It is derived 
from “ Sinai,”  the Greek and Latin 
name for an Oriental people men­
tioned by Ptolemy, who lived In tho 
Second century, A. D., and supposed 
to have been the Chinese. Some 
writers, however, prefer “ Chino”  to 
“ Sino”  nnd write “ Chino-Japanose” 
after the analogy of “ Russo-Japa­
nese,”  “ Franco-Prussian,”  etc.

THE WORLD'S G O O D  NEWS
will come to your home every day through

THE CHRISTIAN SCIENCE MONITOR
A n  International Daily Ncvirpaper 

It records tor rou the world'« clean, constructive doing« The Monitor 
dec« not exploit crime or sensation; neither does ft Ignoro them, 
but deal* correctively with them. Peatures for busy men and all the 
family, lnoludlng the Weekly Magazine Section.

Th« Christian Selene« Publishing Society 
One Norway 8treet, Boston. Massachusetts

Ploase enter my subscription to The Christian flolenoe Monitor lor 
d of» perloi

1 year »9.00 
Wed: - - « months 4» 80_ _ ----------  ----- ) months |2 28

need«« Ieeue. Including Magasin« Raotlon i year (2 80. 8 Issues 28«
1 month 78c

Mam« . .  

Address.
Xim pl* ¿sp y  As H A

El Templet« in Havana
El Templete in Havana dates j 

from 1827 and commemorates the 
landing at Puerta Caranas of Don j 
Diego Velazquez in 1519. An obe- j 
lisk bears an inscription commemo- | 
rating the mass sung at the town 
meeting held at the time in the shade j 
of a giant siba tree. A tree shading 
El Templete is believed to be a slip I 
from the original tree, cut down in 
1753.

The
made

Fingers for Forks
old rule that fingers were 
before forks holds good in 

Morocco. Soups and stews there 
are dipped up with bread and chick­
en and meats are torn apart with 
the fingers. A meal at the palace of 
• Moorish pasha may consist of as 
many as 12 courses, mostly of fowl 
and lamb. Pigeon may be served 
ia a very light pastry, chicken in a 
thick stew, or with stuffing. Double 
pancakes with a little honey inside 
them, vermicelli and lamb served in 
a variety of ways make up the rest 
of the meal, which may be topped off 
with tea.

Lone Oak Service Station & Garage
MOBIL GAS & OIL KELLY TIRES

CHEVROLET Sales & Service
OPEN DAY & NIGHT

Phone Tigard 51 Albert Hoffarber, Prop.

GallenKampS
ALL LEATHER SHOES

_ THE STORES WITH THE YELLOW FRONT
421 8. U . Washington Near Oth 8. W. Cor. 4tli and Morrison

&2D 8» W. Ini Arc., ussr Morrison
PORTLAND, OREGON

MUSEUM
ART
SCHOOL
DRAWINGS 
PAINTING 
DESIGN 
COMPOSITION

Wed. Evening 
I .IFF, CLAM

> Now Torni 
Rogins 

Jan. 3rd
ATwater 0035 
S. w. Park at 

M \DISON

The
Mnrniiigllght

CII.VPEJ.
J. I*. FINLEY 

and Son
Fourth at 

Montgomery
ATwater 2181

Port .and

Riverview 
Cemetery

»flirty Per Cent 
of Lot Receipts 
are sat aside for 

Perpetual Care 
I.OT M0 TP 

Burial Service 
with Cement 

Grave Box $27 
No Profit«

No Assessment*
H'rsl End Hetlwood Bridge

Save 20 to 25% on your FIRE INSURANCE COSTS
Oregon Mutual Policies are NON-ASSESSABI.E. You NEVER pay 
more than the premium on the fiux* of the pulley. Oregon Mutual 
maintain* more than thrtv tln«v* the surplu* required by Oregon 
Insurance I-aws.

Oregon Mutual Fire Insurance Company
OF McMlNNVII.LE

Organized 1894—40 Years of Reliable Service (ha*. L. Walker, Agent 
116 So. 3rd Ave. Hillsboro, Oregon Phone 1732

_____  “Every Form of Protection”

4 %  PLUS SAFETY
“Saxe the New Federal Way*” Every A «count Insured up to $5000 

21.00 or More Open* an Aceount

Tualatin Valley Federal Savings & Loan Assn.
J. M 

Htlleboro
PERSON. Mgr

Oregon

LET I K IIU .P  YOU
NOTICE TO DAIRYMEN

INVESTIGATK U S £  A Q U A . M , N

The DiUrynuui «h o  wish os to  keep his OOWS In good health 
and get the greatest return for the food supplied, should 

Investigate AQPA MIN.
It Is essential that minerals he supplied to the dairy oow from 

source other than the food given.
Minerals must be In solution to be utilized by the body tissue*. 
Aqua-Min contain* mineral* In solution,, the same no they ere In th* body fluid«
You cannot afford to be without Aqua-Mln for vour herd.

I lenee e««M *t our office and we will supply yrei with full Information

KIRKPATRICK LABORATORIES, INC.
MAKERS OF BODY CELL 8ALT8 r

403 Panama Bldg. AT. 1079
D. BRADY, Agt.

Portland, Or.


