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FIRE PREVENTION
WEEK

Next month, from October 4th to 10th, Fire Prevention Week
Is to be observed again. The week was first declared an official na-
tional event by President Wilson, and succeeding presidents have fol-
lowed suit each year.

During the Week, businesses and individuals will have a splen-
did opportunity to really achieve something in the matter of fire
prevention. Fire marshals and departments, jnsurance companies, and
other public and private groups, will work to the utmost to make
the Week a success. But it cannot be a success without public
cooperation,

In the matter of home fire prevention, every person can easily do
worthwhile work. Go over your house from cellar to roof. Has
the heating plant, which will soon be called on to operate at high
capacity, been expertly inspected and, if necessary, repaired? Is elec-
tric wiring in A-1 condition? Are inflammable liquids properly stored?
Does household equipment using electricity, gas or gasoline bear
the approval label of the Underwriters’ Laboratory? Have you
permitted rubbish, old clothes, old magazines, etc., to accumulate in
closets and out of the way corners?

Do your part during Fire Prevention Week.
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SELF-RELIANCE
ON THE FARM

American agriculture, like American industry, goes through bad
times as well as good and must face plenty of serious problems—but the
average farmer is far from the weak sister that some of our
fessional “farm relievers” seem to think. Self-reliance still is his fore-
most characteristic.

Proof of that is found in the statistics showing the growth and de-
of agricultural selling cooperatives. These co-ops were
in their infancy fifteen years ago—today they are “big business” and
tomorrow they will be bigger businesses still They grow rapidly
during depression. They are owned and operated by their members,
who appoint executives precisely as do stockholders of a corporation.
And these cooperatives, loyally and enthusiastically backed, are
fighting the farmers' battles and getting results.

Fifty years from now ,when the history of sgriculture in the
‘twenties and ‘thirties is written, it will probably be the cooperatives,
not the farm relief laws, which will be given the main credit for farm

achievements of the period.
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The industrinl production index is still on the rise. Favorable
signs dominate all industry. Biggest problem now the the threat

of labor trouble.

* * *x %
Another problem which may grow rapidly in Importance, is that
say that living costs are

of the price level. Consumer groups
going up faster than salaries and wage chocks, that the rises are
unjustified. There ks political and economic dynamite in this,

expansion purposes and yYet escape
this new tax may declare their in
crease and extras in the form of such
stock dividends

Another major market influence un-
der the New Deal is the Securities Ex-
{change Act. In general, I think that
{this Act is a definite step in our so-
|eial progress However, one major
|flaw in the Act is the thin market
which has resulted, Both stocks and
bonds move in a very wide range
lon small volume in today's markets.
For instance, the sharpest break in
the market in recent months was on
|August 21. The averages plumped
five points with only 1,480,000 shares
changing hands, J. I. Case fell 10
points on total transactions of 3,400
shares, Spreads of 10 points be-
tween the Bid and Asked of many
preferreds existed at the close of the
market. On fairly well-known stocks
the spread was two to three points.

Selectivity Market Keynote

| Because of these thin markets some
investors feel that a break of 25 to
30 points in one day on a major scare

is a possibility, But I doubt if this
|1s yet probable for this market is
basically gound. However, I do be-

'lleve that the market under the Securi-
ties Echange Act can go up or down

faster than in the old days. The
“cushion” of speculative trading has
been removed. Dally price changes

!lfdﬂﬁt‘t the full impact of every bull-
lish or bearish piece of news This
'means that investors ought to buy and
sell at a specific figure rather than
“at market.” Furthermore, stick to
standard issues with a wide following,
especially if you are not in a position
to watch the market closely
While the stock outlook
there are two or developments
which every investor must properly
evaluate. Back in 1934 and 1935
profit gains expressed in percentages
|were tremendous. From now on the
irate of earnings increases ig going to
;.ﬂlow down and the average rate of
price advance of stocks will be tem-
.'pt'rvd. Next year the nation faces
| heavier taxes and a big proportion of
|this new burden will be shouldered by
|business and capital Finally, we
| have now reached a stage where cveli-
{eal gains in many industries are rel-
ruti\:vly complete. Thils means that
|the stock market, from now until it
| reaches it peak, will be extremely se-
lective, Hence, proper diversifica-
tlon and careful selection should be
the basic market rules today!
| Copyright 1836,

bullish,

three

when the members of the Senate an
swer the roll-call in January

Even s0, best commentators feel
that this will not be a major obstacle

to Governor Landon's program, in
event of his election If the vote.s
disavow the New Deal, Senators of
both partis will sniff the wind and
fall in line with the mandats And
on the other hand, should President
Roosevelt be endorsed again, he will

naturally be able to bring about Con-
gressional agreement of almaost any-
thing he wishes

No matter who takes
in November, the coming Congres
will be faced with a number of vital
issues. The tax issue will be up again
—bigger and better than in all
probability. Governor Landon has
been biting In his denuneciation of
New Deal spending policies. And My
toosevelt has again said that he an-
ticipates a balanced budget before
long, has gone on record for economy
and a certain amount of retrench-
ment. Yet both candidates agree that
the farmer should be helped from the
Federal treasury, that F¥ederal relief
for the unemployed ana needy must
be continued, There is also the prob-
ability that the government will feel
that it must greatly increase its army
any navy appropriations. Under such
circumstances, Congress will undergo
many a headache as it seeks to con-
trol appropriation measures

The tariff will likely be an issue
Tremendous difference of opinion has

the big plum

ever,

resulted from the reciprocal trade
agreement act authorizing the Presi-
dent to lower tariff duties in favor
of countries doing the same for us
Congress will be beleaguered on
the one hand by powerful ETroups
wanting a high tariff, such as agri-
culture, and equally powerful groups
wanting a lower tariff and bigge:

as the heavy
|

foreign business, such
machinery and automobile makers

The Townsend plan will, in all prob-|
ability, be given little consideration
Outside of one or two states, such as
Washington, Townsendites have made
a very poor showing in the primaries
of either party. And the bonus issue
is at last dead-—a fact which has
caused many a political aspirant to say
“Thank God!"

Some of the longest and
rimonjous debate will concern laws
which are now in existence but are
due to expire—the so-called “temporary
emergency measures.” They will go off

most ac-

gency mesures.” They will go off
the statute books unless Congress
gives them new life Among such

laws are: The vitally important dol-
lar devaluation measure; the Electrie
Farm and Home Authority loans; the

using to pay taxes; it's Yyours and
mine. Where did they get it anyway”
From you and me

“We are the taxpayers. They are
merely collectors, who pass on o the
public coffers the money they get out
of us And that's why we little guys
are entitled to yell about government
expenses.”

How right Magner White is!
try putting in a little
ent words,

“We little guys” get a salary or wa-

The landlord or grocel
from rent the sale of
his goods—again income. If the land-
lord doesn't get more than enough
money to pay his taxes, he has no in-
come; he works for nothing. There-
fore, he has no alternative but to take
in enough to pay his taxes and leave
him something over. If he doesn't
he goes out of business just like “we
little would go on relief if we!
had no income.

Consequently, it can

Let's
differ-

his idea

Ees income

gels money or

guys”

make no differ-

ence whether the tax is levied on a
business surplus or corporation in-
come or whatnot—the money eventu-

ally has to come out of the pockets of
“we little guys.”

The secret is this A number of
years back, somebody decided that
“we little guys" would yelp if we knew
how much taxes we paying. S0
they decided to fool us They levied
taxes that are passed on to us in the
price we pay for a loaf of bread, or
in the rent for our apartment or house

Smart! Jut then “we little guys”
are getting smart too!

are
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LACK OF FARM LABOR

placed in the position where they have

' not only received no ald from the new

dea] but are being injured financially
by the administration

With the passing weeks the farmers,
as they study their plight created by
the policies of the federal government,
are growing more resentful. Insofar
as the average Oregon farmer is con
cerned, the agricultural program of
the new deal has failed, the exceptions
being the growers of wheat and the
few who were paid for limiting pro-
duction of pigs. Of the 61,000 Oregon
farms reported by the U. 8 Bureau of
the census, not 10,000 received AAA
benefits and the 50,000 have been han
dicapped,

What the farmers know is that there
has been excessive waste of money
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1 Cess, success brings happiness.



