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siringent securities act has prevented
the issuance of a number that were
planned. And tremendous govern-
mental borrowing, through sale of
bonds, has taken about all the invest-
ment capital the nation has been able
to provide.

Consequently, there has been talk
of direct government loans to indus-
ey for some time. First
manifestation came on
when Jess Jones, able RFC head and

tangible |
March 16, |

advantage of
by experts

ernment, will have the
discussion on this topie
in & series of broadeasts from station
KOAC, Corvallls, each Wednesday ev-|
ening, it is announced here by Her- |
ma Kehrli, executive secretary of the
University of Oregon bureau of muni-
olpal research and service and the
League of Oregon Cities,

On April 11 at 8:15 to 5:35 o'clock,
Calvin Crumbaker, professor of eco-

Texas millionaire sent & bill to th?.numica and chairman of the bureau
senate. Most of the bill dealt with {of municipal sesearch and service at
coutine RFC matters—buried almost the university, will speak on “Re-

search in  Municipal Government.”

out of sight, in a sub-section, was as
Time put it, a “whole new world of
gEovermment money lending.”
The proposal would permit
business to borrow RFC funds

any
“for

the purpose of furnishing working

capital, reducing and refinancing ex-
Isting indebtedness or making plant
improvements or replacements.” In-
dustries reeceiving loans would have
to be NRA plants, would have to em-
ploy tem or more men. The RFC
would thus go Into general commer-
clal bamking on an unprecedented |
scale.

Another and similar
Mr, Jones' proposal.
in this respect--while it would make
possible governmental loans to indus-
try, it would not create so complete
a banking struecture. Its methods
would be to set up intermediate ored-
it banks In each Federal Reserve Dis-
triet whieh would discount or pur-

chase long-term obligationg issued by |

companies to produce working capital.

Industry’'s reaction to either bill is
Hable to be mixed, Executives would
ke the money, and they need It
But there will unguestionably be con-
siderable fear that it would give gov-
ernment a remarkable opportunity to
further cement itg control over Indus-
rial management,

HOW IT WORKS

The Santa Barbara California News
tells how the Saley Tax is working in
that region In the following: “A $100.-
000 net savings will be made by Santa

Barbara residents and taxpayers this |

fiscal year through the sales tax
plan, according to advance ceports on
state revenues received today by

county officials.”

“Yet, we suppose this is a wicked
Wall Street machination as Oregon
Sales Tux opponents frenziedly shriek
In condemnation of the proposed
emergency sales tax to keep open the
publie sehools of Oregon. If it wasn't
for such hysterical denunciations of

bill followed |
It s diffecent

Dr. Crumbaker has specialized in thig
field and his experience not only in-
clude teaching but several years in
business as well

Other broadcasts for April and May
“PWA-—Past, Present and
“Municipal Cooperation in
“Uniform Ordinan-
“The Public

Programs

linelude
Future;”
Liquor Control;”
ances."” “"Milk Control.”
Purse;” and "Recreation
Ifﬂr Cltles and Towns."

Applicants s Should Deal Only

iwntl'a Authorized Secretnnen!

| Applicants seeking loans from the

Federal Land bank of Spokane are
again urged to seek the assistance of
duly authorized seoretary - treasurers
of Natlonal Farm Loan associations
lor of correspondents appointed by the
'bank

No charge In excess of $1 should be
made the applicant by the appointed
agent for the detalls of assisting with
the application, The following rule is
|quoted from a letter of Instruction
| sent to authorized agents regarding
outside assistance

“No officer, employe agent
'the Farm Credit administeation
any corporation under Its supervision
lor control shall, by any agreement o
arrangement whatever, divide or
| share, directly or Indirectly, with
another person any compensation re
| ceived by such officer, employee o1
agent for, or on account of,
vendered in the performance of his
official duties”

The Federal Land bank of Spokane
as agents of the Land Bank Commis-
loans to farmers upon
of first or second

of

or

o

_ervices

sioner, make
the security
gage on farm lands

mort

Scientistg believe that the
River in China, which has
its course 11 times in the past
years, s preparing to return to the
course it abandoned in 1852, when |t
turned northward through Shantung

Yellow
changed
PR LY

nomiec Board

PAB Petroleum Administration
Board

PCC—Production Credit Corporation

PRA —Presidential Reemployment
Agreements

PWA-—Public Works Administration

PWEHC - Public Works Emergency
| Housing Corporation

RDTA —Retail Drug Trade Au-
thority

RFC - Reconstruction Finance Con
pordtion, .

RTA ~Retail Trade Authovity

RTC - Retail Trade Council

SAB - Science Advisory Board

SBPW Special Board of Publie
Works

SHD - Subsistence Homestead Di-
| vision,

SRE - State Recovery Boasd

SRC Surplus Relief Corporation

TCFT - Temporary Committee on
Foreign Tyade

TVA Tennessee Valley Authority

Foreign B_;lg with Bad
Record Sought in Oregon

Agri-
look-

Oregon
are

Entomologists at the

cultural experiment station

| Ing for Beuchus brachialis and hoping

they will not find him. He is a small,
dark-complexioned foreigner with an
even darker record. Officials let him
slip past them into New Jersey in the

summer of 1831. He has since spread
hig activities over four other states
and was recently thought to be in

Oregon, although a search has so far

failed to locate him
Bruchus brachialls has six legs
two feelers and looks quite ke many
The entomologist, when
too technical
hairy-vetch

ind

other beetles
he does not want to be

him ag the
He Ig about an eighth of an
and his ex-

designates
bruchid

inch long .greyish black,
clusive diet of vetch seeds seems to
have made him rather His
home for many years has been in
southern and central Eweope and part
of Asia Minot He has caused the

stout
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