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-hill be Just, fair and reasonable. The Council shajl have the power to hear referendum shall defer the taking effect of a franchise until after the election, 
tnd determine what are just, fair and reasonable rates, fares and chargee and 1 A petition signed by 100 registered voters shall be sufficient to call a referen- 
to fix and limit such rates, fares and charges and for that purpose may make , dum upon any franchise ordinance, 
valuations of the property of any person or corporation engaged in the opera- »11H. Franchise Conditions—¡Specific:

Neithei the county nor its officers 
shall receive fees or compensation for collecting such taxes 

M3«. Fiscal Year:
The fiscal year of the City shall commence on the first day of 

January and end on the last day of December.
*131. Amount Of Taxation—Limit:

The amount of taxation shall be limited only as prescribed by the 
laws of the Slate of Oregon as pertaining to municipal corporations. Nothing

*12». Annual Estimate For Tax Levy:
When said budget has been appioved, the Council, by ordinance, 

shall estimate and declare the necessary amount of money to be raised by the
valuations of the property of any person or corporation engagea in me opera- ; -it*, r  ram iu v voua mon»—npecine: gênerai taxes and sh-11 levy the me ary : .x thei for which shall be certified
., . nubile utility within the City. To that end they shall make and en- (a) All franchises shall state the boundary of the district or dit- by the Recorder to the .ise&̂ or diul Cleik of \\ .l.ihmgton t ounty. The tax
force regulations providing that at the time of construction or acquisition of tricts within which they shall be exercised levy as certified up to the County clcik jnd^assessor shall be in one »urn and
any plant or property rendering a public service and of any improvement or j (b) The amount and manner of payment of the compensation to ïbal1 be headed City of Leaceiton lux
additions thereto the person or corporation having charge therof shall record paid by the grantee for the right.
with the Recorder a description of all property which such person or corpor-1 The Council shall make an estimate of the cash value of any fran-
ation shall intend to present for such valuation and all later Improvements ' chine upon the filing of the application, or an estimate of what it may com 
when made, together with full information as to the cost thereof and vouchers 8ider fair compensation to the City for such franchise, and the same shall bi 
supporting the same, to the end that a complete record of all property to be. entered upon the minutes of the proceedings of the Council and published 
valued under this section shall be at all times available. with the published copy of the franchise.

*110. Report Required Quarterly: In lieu of a money valuation the Council may at Its option declare
Every person or corporation operating a public utility within the vvhat will be a reasonable reduction of fares, tales oi charges, either at the herein contained shall effect any levy made pi tor to the adoption of this act. 

City rendering service to be paid for wholly or In part by the users of such beginning or progressively from time to time, to be made by the grantee in , *132. Transfer Of Money From One Fund To Another:
service shall keep full and correct books and accounts and make stated quar- compensation for the giant. 11 shall be lawful to transfer money from the general fund to any
terly reports In writing to the Council, verified by such person or an officer <C) The Ume of beginning the construction or other work there- other fund of the city and from the bonded indebtedness interest fund to the
of the corporation, which shall contain an accurate statements In summarized Under, the estimated total cost of such work, the monthly or yearly sums of Improvement Bond Intetest t und, and the Council may provide that money 
form as well as In detail of all receipts from all sources and all expenditures money to be expended covering certain streets oi portions of streets, the time transferred must be returned to the fund from which it was transferred, 
for all purposes together with a full statement of all assets and debts including wlthln which the work under such franchise shall be completed upon such Moneys transferred from one fund to another fund must be returned to that 
stock and bond issues as well as such other information as to the cost and I streets or portions of street«, respectively'. \ fund from which it was transferred.
profits of said service, and the financial condition of such grantee as the j (d) Every grant of a franchise which provides for or permits the *133. Reversion Of Balances To General Fund. Investments:
Council may require. Such reports shall be public and a summary thereof changing of rates, fares or charges shall contain a provision fixing the max- When the necessity for maintaining any fund of the City has
shall be printed as a part of the annual report of the Recorder, and the Council * ¡mum that the holder can collect for services rendered by virtue of said fran- ceased to exist and a balance remains in such fund, the Council shall by ordin- 
may Inspect or examine, or cause to be inspected or examined, at all reasonable chisc and the operation of the plant or property thereunder; subject, however, ance so declare, and upon such declaration, such balance shall be forthwith 
hours, any and all books of accounts and vouchers of such grantee. j to the power of regulation prescribed in Section III  of this Charter. transferred to the general fund, unless other provisions had been previously

Every failure or neglect on the part ot the giantee or holder of a Rates, however, shall always be uniform to all peisons of like made for such dispositions; provided further, that nothing herein contained
franchise to keep books of account or to make reports under this section shall c|a88es, under similar circumstances and conditions. shall prevent the Council from investing any balance from any special or sink-
be deemed an offense and the Council may by ordinance provide for the pun- j *U9. Written Acceptance To Be FUed: ing fund in United States Government Bonds, or State of Oregon Bonds. And
lshment of every such violation, failure or neglect by fine and imprisonment Every grantee of a franchise right or privilege shall within thirty lbe Council may sell such bonds at such time or times as in its opinion said
or both, of the persons or person whose duty it shall be to keep such books of dayg after the ordlnance g,anting the same shall be enforced, file In the office funds may be needed.
account and make such reports. . . .  of the Recorder a wiitten acceptance of the same, and a failure on the part of The Council may provide for loans from the general fund to

The enumeration In this chapter of any particular or special power , th<} ntee to file such writteiv acceptance within the time specified shall be another fund and without interest, and each loan shall be repaid as soon as is 
cr duty shall be construed as additional and supplementary to any and 811 deemed an abandonment and rejection of the rights and privileges conferred, practicable by a transfer from such fund of the amount so loaned, 
other powers residing in or otherwise conferred upon the City of Beaverton. and the ordjnance granting the same shall thereupon be null and void; such Pending the investment of any city funds, all city funds on deposit,

•111. Council May Make Rule« To Govern: acceptance shall be unqualified and shall be construed to be an acceptance of or moneys to be deposited, shall be deposited in a suitable bank offering to
The Council shall have power to make all orders, rules and regu- all the term8 conditions and lestrictions contained in the ordinance granting pay the highest rate of inteiest, and such funds must be secured by United

lations necessary or appropriate to carry into effect the powers granted by , the same States Government Bonds, State of Oregon Bonds or School District Bonds of
thi3 Charter and the laws of the State of Oregon, and make the same effective 
by penalties and forfeitures, and upon failure by any franchise hqlder to com­
ply with the provisions or any requirement of this Charter, or any ordinance 
enacted thereunder for a period of thirty days after notice, the Council shall 
have power to declare by ordinance a forfeiture of the franchise under which 
any person or corporation so failing to comply is operating a public utility 
within the City of Beaverton

*12«. Council May Impose Further Conditions: I Washington County, or such other bonds as may be permitted by the laws of
The numeration and specification of particular matters which Ihe State of Oregon governing such matters in relation to public funds, 

must be included In every franchise granted shall not be construed to impaii ***• Expenditures Of Money:
the right of the City to insert in such franchise such other and further con- ! No money shall be expended or payment made from any fund of
dltions and restrictions as the Council may deem proper for the public welfare the City, except assessment funds, until a specific appropriation shall be made 

*121. Condition« And Restriction* On Franchises: I therefor and an ordinance making an appropriation of money shall not contain
- . . . , AI . A. _  . . .  A . Every franchise grunted by the City shall be subject to the con- a provision on any other subject.
Every such order, rule or regulation of the Counci shall take ditlons and restrictions hereinafter provided, to-wit: All demands for interest on the bonded indebtedness of the City

effect at a time to be therein specified, and shall continue in foice until modi- (a , That the City may in any lawful manner and upon the pay- and other fixed charges shall be paid as the same mature, or in accordance
fled or abrogated by the Council or modified, suspended or set aside by the ment of a iair valuation lawfully opcertained, purchase, condemn, acquire, ! with the terms of contract.
decree or Judgement of a court of competen Jui s ic on. take over and hold the property and plant of the grantee In whole or in part; j Any liability or liabilities incurred by the Council to be Daid in

Whenever any person or corporation against whom any rule, order flUch purchu8l, 0I taking ovei be at the expiration of the term of the fian- any fiscal year, which singly or in the aggregate shall be in excess of the 
or regulation Is directed, as provided by the foregoing subdivision shall believe chise -uch valuation shall not include uny sum for the value of the franchise revenues for such year shall be null and void.
an order to be unjust or unreasonable, he or It may test its J«8 *®e or reason- Qr grant under which such plant and property is being operated. ; The Council may by ordinance limit the expenditures of everv de-
aoleness by a proper action in the courts commenced within thirty days af^er { (b> That upon payment by the City of Beaverton of a fair valu partment of the City government, except interest charges and other chaises
service of any such order, rule or regulation, and in such action such further allon as above stated, the plant and property so acquired shall become the fixed by contract or by this Charter during each fiscal year or during mv
order may be entered in the premises as shall be warranted by the facts de p r o p e r t y  of the Cily without foimal execution of any Instrument of convey- month thereof, and any contracts made, debts created or liability incurred in
veloped upon the trial and the law applicable .here o._ _ , ance, provided, however, the City may at its option compel the execution to excess of the amounts authorized by the Council, where the Council may so

.. . .  - *— «------- - -*  ------------- . --------------  limit the expenditures of moneys, shall be null and void, and the Council shall•112. Franchise Must Be Subject To Charter Provisions:
Every franchise hereafter granted shall be expressly subject to all It of an instrument of transfer and conveyance.

. (c) That upon the acquisition of any such plant or property the not authorize any expenditures during any fiscal year, nor shall anv liability
the provisions of the foregoing sections and the power to control and regu- right of the holder of any such franchise pursuant to which such plant or or liabilities be incurred by or on account of the City of Beaverton to be mid 
lation as authorized by such sections cannot be limited, divested or granted ploperty was operated shall cease and determine, und the acquisition by the in any particular fiscal year (for the payment of which approval of the Coun- 
away. Subject to the initiative and referendum such power of control and clty of any such prope,ty Cr plant shill operate to divest the holder of any cil shall be necessary) which singly or in the aggregate shall be in excess o f 
rtgalatlonjihaU be ejwctaed by the Council und may be exercised by the 8UCh franchise of all right, title and interest therein. the revenues received duiing such year, applicable, or made applicable by

(d) No franchise shall be granted without fair compensation to transfer to the payment of such liability or liabilities. Nothing contained in 
the City therefor, either by way of diiect payment or by reduction of rates, this Charter «hall authorize the enforcement against or collection from said 

. . .  . ... ..... .. .... . .. ... . , fares or charges, and in addition to the other forms of compensation to be City, on account of any debt, contract or liability, of any sum in excess of the
every privately owned public utility operating within such city without a there,n provided, the grantee may be required to pay annually to the City such limitations presetIbed in this Section. X ° f the
franchise for ‘ he period of one year, a privilege tax for the use of the public | f Ug receipts as may be fixed in the grant of said franchise. This The city shall issue no warrants or other evidences of indebted-
streets. alleys, and highways In said city, In an amount of not less than five £ , vUlon .£al, not cxeInpt the holder of the franchise from any lawful taxu ness, except upon special assessment funds, and the payment of judgement

z >“>" <*»•*« «***"2n” <rora "ny ',cen“ cha,B- or m 'p” luon no' "vleJ 0; \ r ney ,n •i- . S X s s s
e « *  t « »  U » S ly  nj.y b.Bln any .uU or »ctlon or preceding In .ny court “  *ccou“  ,haM maud. any remuneration lor tb. ot Indibt.dnra. i.eued contrary' in rat. p r a v S l o S l K j ! " v S j ' T S i

of ne State of regon to o ec *  ■ conduits mains pipes rails f,anchise riBhl8 conferred by the City, except that the new user may be member of the Council voting to incurr any liability or to create any debt in
'r icks ties lallwavs Dole’ lUies VlegraDh telephone or ¿lecti1c 'transmission required to pay a ratable part of any tax or public charge imposed upon the excess of the amount limited and authorized by law, shall be deemed guilty
racks, ties, railways, pole lines, teiegrapn, telephone or elec nc liana iss origlna| grantee by reason of said franchise, in addition to such other payment of malfeasance in office, and for such malfeasance such member mav be re­

links, or structures or equipment of any kind, placed In, on, upon, over, under , r,8,, . .  moved from office. may De re

Council through its agents.
•llZH. Council May Levy Privilege Tax:

Sec. 1 The City Council Is hereby authorized to levy and collect from 
atel

franchise, for

iiinvi, or IRI UUUICB Ul JIIOVCU III, uu, UJAJII, U*vi, iitKtx,! . . 11,- OiMin/iil mov A  anm nnilitaWlh

or beneath any public highway street or alley of the City of Beaverton unde. \  failure or neglect upon the part of any holder of a franchise
or by virtue of any grant, privilege or franchise, shall be removed by the
owners or owner of the same within one year after the expiration of the grant, 
privilege or franchise, which permitted the erection or installation of the same, 
micas further time be granted by the City, and If not removed within one year 

after the termination or expiration of the franchise or such further time as 
muy be granted by the City, all und every part thereof shall be forfeited and 
“ ( heated to the City, and where uny such franchise has expired prior hereto 
or prior to the time this act shall take effect, then the time for removal shall 
run from the date this act becomes effective.
Sec. 3 Any and all franchises, privileges or permits for the use of the 
public highways, streets or alleys hereafter granted by the City shall not be 
granted for a ¡longer term than three (3) years, and shull be subject to the 
provisions of section 2 of this act.

*113. Limiting Indebtedness To Be Incurred:
No Indebtedness shall be incurred for the acquisition of uny public 

utility under the provisions of this Charter which, together with the existing
bonded indebtedness of the city, shall exceed at any one time ten per centum 
of the assessed value of all real und peisonal property in the city, but ilk 
estimating such bonded Indebtedness, all bonds given for the acquisition or 
construction of a public properties and utilities, the Interest on which bonds 
Is paid out of the earnings of said public utilities or properties, shall be ex­
cluded, provided that whenever and for so long as such utility or undertaking 
fulls to produce a sufficient revenuo to pay all costs of operation and adminis­
tration (including interest on the city bonds issued therefor and the cost of 
Insurance against loss by fire, accidents and injuries to persons) and an annual 
amount sufficient to pay at or before maturity all bonds Issued on account of 
said undertaking, all such bonds outstanding shall be Included in determin- , 
lng the limitation of the city’s power to Incurr Indebtedness, unless the prin- " r “ n “ “

to do the work in the manner and within the time required by the Council, 
shall constitute an offense punishable by a fine of not less than Ten Dollars; 
nor more than One Hundred Dollars for each and every day such refusal or 
neglect shall continue.

•122. Consent Of Council Necessary To Transfer Franchise:
No franchise shall be sublet or assigned, nor shall any of the rights 

or privileges thereby granted or authorized be leased, assigned, sold or trans­
ferred without the consent of the City expressed by ordinance which shall be 
subject as other ordinances to the referendum.

*123. Statement Required Within Ninety Days:
Within ninety days aftor this Charter shall take effect, the holder 

of any franchise shall file with the Auditor a full and correct statement of the i
franchise, rights and privileges owned or claimed to be owned by him or it, I N hnnH« „i » u..
and shaU designate the same by the numbers and titles of the ordinances by f °  b0™ s f t  PUbÛ  lmProve«nents payable out
which such franchises were granted, and any holder of any franchise, on authorized 3h „  i  , , P,_.*!!« y ’ dnd bonds lf otherwise
failure so to do, shall be guilty of an offense punishable by a fine of not less t • , . ' . * appto\ed by vote of the people at a general
than Ten Dollars and not more than One Hundred Dollars per day while such i^her m i « , . » - k° ^  su,br™tted in th* same
refusal or neglect continue. The holder of every franchise, and the Grantees , , . .. f .  re 8“  r*llttlf (1 ^nder the initiative or referendum. This
of every franchise hereafter granted, on sale, transfer, mortgage or lease being r  f  P fi^ toAcre authorized.  ̂All bonds of the City
made of such franchise, shall within sixty days thereafter file with the Re-

CHAPTER VIII.
BOND ISSUES.

*135. Issue And Sale Of Bonds.
*13«. I’revlouK Bonds \ alldated.
*137. Water Bonds.
*138. Refunding Bonds,
*139. Bonds May Be Accepted In l'ayment Of Assessment.
* 1 3 » Delinquent Special Benefit Assessments—New Application T o  Pay 

In Installment*—New Bonds.

*135. Issue And Sale Of Bonds:

corder a copy of the deed, agreement, mortgage, lease, or other written in­
strument evidencing such sale, transfer or lease, certified and sworn to as

of Beaverton shall be sold to the highest responsible bidder.
All legally authorized bonds of the City of Beaverton hereafter 

issued shall be advertised for sale at least once each week for not less than
correct by the grantee, in person, lf an individual, or by the president or sec- i'ucttssi'<' weeks in the city official newspaper, or if there be no such
retary or authorized agent, if a corporation. The cftvPfa loc tPe."  Z T ? * '  *  P ? !™ 1 Cl' CdlalUon in the County in which

Every sale, transfer, mortgage or Tease, of such franchise, whether . y A 1 bids tor such bonds shall be in writing and unless the
r involuntary, shall be deemed void and of no effect unless the ‘8 ,, V* a slnkinS fund of the City of Beaverton or to the State o f

grantee shall, within the sixty duys after the same shall huve been made, file . ,? °n' 8ball be accompanied by a certified check on a bank doing business 
ing me nmnauon or me enjr a power •»••=»« “ •“ « “ *» **■ ••• £ certified copy as required by this section and consented to a« provided in , 'n this state .fo r  not less than 2 per cent of the par value of the bonds offered

, section 122 of this Charter, also unless the Council agrees to such sale by an such bo" ds *ba11 be °P«ned at the time andundertaking. The Recorder shall annually report lo the Council In detail the 
amount of revenue from each undertaking and whether there is any, and if so, 
what deficit In meeting the requirements above set forth. Provided further, 
that thia act shall not effect the right of the city to Issue bonds heretofore

ordinance expressly passed for that purpose, as provided by Section 122. f. ? ,s? clfled m tb® advertisement thereof, and the bonds shall be sold to
The Recorder shall file all such documents and shall make and ;be. hiPhest responsible bidder for not less than ninety-five (95) per cent of

\pt by him for that purpose, which be‘* Par va*ue and the entire amount of accrued interest. In deter­
mining the highest bid received the Council shall take Into consideration such

keep an Index of the same in a book to be kept

legally voted and authorized nor the right to refund bonds now outstanding to F orfe ited 'F m n iju J^1’0 TVC° Tà*  Cf “ “  CUy' premiums as are offered and such Items of cost as have been or shall be')
All franchises or privileges heretofore granted by the City which by V*e b*dder *n co,inection with the purchase of the bonds. I f  thethe extent that sinking funds shall not be available ut maturity to retire such 

bonds.
ARTICLE IL FRANCHISES.

*114. Franchise U Property.
*115. Council May Authorize Industrial Track*. Tract« Of Land. 
*116. Method Of Gram lng Franchise.
•117. When Franchise Take* Effect.
•IIS. Franchise Condition«—Specific.
*116. Written Acceptance To Be Filed.
*120. Council May Impose Furiliur Condition*.
•12L Conditions And Restriction* On Franchise.
•122. Consent Of Council Necessary To Transfer Franchine.
*123. Statement Required Within Ninety Days.
•124. Forfeited Franchises.
*123. Abandonment Restricted.

•Ili. Franchiate Is Property:

are not in actual use or enjoyment or which the grantee thereof has not in [ bids ôr sucb bonds are not satisfactory to the Council, said Council may 
good faith commenced to exercise within the time required by the terms j  reJ*ct or all of said bids and readverttse the bonds in the manner and 
thereof are hereby declared forfeited and of no validity. ThU Charter shall I under tbe conditions hereinabove provided. The provisions of this act shall 
in no wise validate any contract, privilege or franchise not heretofore a legal j mu apply to bonds issued pursuant to the application to pay assessments in
and valid obligation ot the City.

*125. Altaiidoiimcnt Restricted:
No abamlonment, non-user or failure to comply with the terms 

of the franchise »hull release the holdei from any of the obligations there­
of without the consent of the City expressed by ordinance which shall 
be subject to the referendum. Notwithstanding such abandonment the pro­
visions of the franchise may be enforced, but upon abandonment, non-user, or 
failure to comply with any of the terms of the franchises, the City may by 
ordinance declare a forfeiture, whereupon all rights of the holders of the 
franchise shall Immediately be divested without a further act upon the part 
of the City, and in case of a franchise for occupancy of streets, the holder 
shall be required notwithstanding such forfeiture, to remove its stiuctures oi 

Every franchise granted under this Charter or now In effect under I property from the stieets and restore the streets to such condition as the
the Charter of 1*93 shall be tuken and deemed as property and shall be subject 
to taxation a* property.

*113. Council May Authorize Industrial Tracks, Tract« Of l.an«l:
The Council shall have power on application or assent in writing 

of the owners of a majority part in extent of the lots of tracts of land front­
ing on each side of that portion of any street or part of a street on which it 
is desired to construct railways, tracks for spurs, sidings or switches, to grant 
tevocable permits for the use of streets for that purpose, and where the city is 
the owner of nny parcel of land that may be suitable for any business enter­
prise, manufacturing purpose«, or other activities, and where by the donation 
of any such parcel or tiact of land would procure for the city such aforesaid 
enterprise or activities, then In the Judgement of the Council, said parcel or 
tract of land may be donated by said Council to such enterpnse.

Provided further, that no such donation shall bo gi anted unless 
a good and sufficient agreement be entered Into by the parties that said enter­
prises and activities will be entered into at a specified time, nnd said time 
limit shall not exceed one year

*116. Method Of Granting Franchise«:
Every franchise shall be embodied in an ordinance, which shall 

contain ail the terms and conditions of the proposed grant, nnd shall la* filed 
with the Recorder. Thereupon such ptnposed ordinance shall be published in 
full, once in the City Official Newspaper, and posted tn six conspicuous places 
within the city, A notice shall also be prepared that an application for a (ran­
ch se has been made, giving the name of the applicant, the summarized con

Council may require oi as may be stipulated in the grant; and upon failure to 
do so the City muy perform the woik and collect the cost thereof from the 
holder of the franchise. The cost thereof shall be a Hen upon all the plant und 
property of the holder of the franchise, prior to any other Hen except thnt of 
City assessments or general tax, und the City may collect the same a« a city 
assessment or in any other lawful manner.

CHAPTER VII.
WAYS AND MEANS—FINANCE

*126. I ’ulillc Money And Accounting.
*127. Estimate For Budget.
*128. Anuuul Budget.
*12». Annual F.*tinuiU> For Tax Levy.
*130. Fiscal Vear.
*131. Amount Of Taxation—Limit.
*132. Transfer Of Money From One Fund To Another.
*133. Reversion Of lluhuiee To ticucrnl Fund. Invvstiuvuts.
*.34. Expenditures Of Money.

•126. Public Money And Accounting:
The Council shall have direct control of the revenues of the City 

except as otherwise provided by ordinance. The Council shall by ordinance 
pi ovule a bystem for the collection, custody and dlsbuisements of all public 

tents of the franchise and requesting any person having objections to said moneys, not inconsistent with the provisions of this Charter, and shall by or-
.jroposed franchise or provisions thereof to file the same In writing with the dlnunce provide a system of accounting for the city, which shall be so planned

order w-ithln twenty days from the publication of said notice lf the re-' as to enable a clear and intelligent statement to 1»  Btodo of the financial af _ ______
quest is made therefor, the Council shall fix a time for hearing upon said fairs of the City from time to time as provided by this Charter. Such system shall i ton and shall be paid out by the Treasurei on wanants signed by the Mayor
objections and give reasonable notice thereof of the time fixed for said hear- be assimilated, as nearly as may be, to what is known as the uniform system and counteisigned by the Recorder and not otherwise. Money may be trans

installments under statutory or Charter authority, nor to bonds issued to 
tefund or replace bonds in default as to payment of the principal thereof or 
the interest thereon.

*136. Previous Bond* Validated:
All bonds heretofore issued and sold by the Town of Beaverton, 

now outsanding, are heieby approved and validated.
*137. Water Bond«:

In order to provide for the enlaigement and extension of its water 
system by the construction of additional pipe lines or conduit, by the purchase 
or condemnation of necessary land and or by the purchase or condemnation of 
existing lines and systems, the Council is heieby authorized and empowered in 
the name of the City of Beaverton from time to time as may be deemed 
expedient and necessary to issue and dispose of bonds of the City of Beaver­
ton of the denomination of Five Hundred Dollars. ($500.00) and. or One Thous­
and Dollars, ($1000.00), as the Council may determine, under the seal of the 
City of Beaverton with interest coupons attached. The amount of the several 
Issues shall be determined by the Council. The bonds shall be signed by the 
Mayor and countersigned by the Recoider, and each of the coupons shall have 
the signature of the Mayor and of the Recorder theivon, whereby the City of 
Beaverton shall be held and considered in substance and effect to undertake 
and promise, in eonsideiution of the piemises. to pay to the bearer of each of 
said bonds, at the expiiation of the time fixed by the Council, which shall not 
be less than three years nor more than thirty years from the date of such 
bonds, the sum recited therein In Gold Coin of the United States together 
with interest thereon In like coin, payable semi-annually, a« provided in such 
coupons. The rate of inteiest shall not exceed five pei cent per annum. The 
Council shall fix the late of interest or provide that it shall be fixed by the 
bid. Competition in bidding shall be on the premium and, or rate of interest 
as the Council shall designate. The Council shall fix the time of payment and 
may make the same serial, within the above limits. The bonds issued in pur­
suance of the authority heieby granted shall be known as “Water Extension 
Bonds of the City of Beaverton . Said bonds shall be sold to the highest re­
sponsible bidder and the Council may at its discretion teject any and all bids 
tendered therefor and pioceed to leadxertise and teceive bids until a satis- 
lactory bid Is received. All advertisements shall be published in not le*s than 
two consecutive issues of the City Official Newspaper. All moneys derived 
from the sale of said bonds shall be credited to a fund to be known as the 
"Water Construction Fund" and all moneys received from the water rates shall 
constitute the Water Fund of the City of Beaverton, and both said funds 
shall be in the care and custody of the City Treasurer of the City of Beaver-

ferred by the Council from the Water Fund to the Water Construction Fund, 
either as a permanent transfer or temporary loan. The revenue from the 
sale of water Is made pitmarily liable for the payment of the principal and

ing which shall be not less than fiv« days. All such notices and publication* of municipal accounting. | 
shall be at the expense of the applicant or applicant* for such franchises. *127. Estimate For Budget:

Such ordinances shall not come up for flnst reading until aftor the The budget committee as appointed by the Mayor, will, on or be- _ __________
expiration of the said twenty days. fore the first Monday In October of each year certify to the Council the interest of said bonds. The Council shall annually' before the first daŷ  of the

If such ordinance be amended. It shall be re-published In the city amount of money necessary to be tai»ed by taxation during the ensuing year fiscal year, make a written estimate of the probable cost of operation main-
official newspaper In full as amended. to meet paymints of interest, sinking funds, and principal of bonded indebt- tenance, and. or depreciation of the water works, together with Interest and

No such ordinance granting a franchise shall be put on final (mss- edneaa, and also the estimated amount of revenue from all sources other than sinking funds required for all outstanding indebtedness during the ensuing
W  4 - * .1  — —. __  _ #  A _  __ A V- _ S l r a . A  . . . . . .  .  I  1 .  n  . , .  «A, 11  L i  n  ft , t .  A M  ft A, d a  t l s  a  # f t  r a . .  . .  . .  .  . S • a mm I r a « . « ,  1 *5% Ara l \ , t l ' r a  a k s l l  K r a  i  i l r a l a  l l  n  «« ,1  ra . /*  i  f  i  C  I ' P A t 1 a n d  f  I V  « « ( a f  A «  « > a  I  A  4  ,  M . . . .  raW  _ _  . . .  X. I .  L . ___ i •  •  ■ . . .age within thirty days after the first reading nor within twenty days after nny | tax levy. The above shall be In detail and specific 

amendment theieto, and the affirmative vote of every member of the Council *128. Annual Budget: 
present shall be required to pans the same. On or before the first Monday In November, the Council shall

*117. When Franchise Take* Effect: make a complete budget of revenue and expenditures for the ensuing year, and
No franchise shall take effect until sixty days after its passage un when completed nnd approved, shall file the same with the Recorder and pub­

less It shall receive a majority of the votes cast theieon at n referendum , Itsh tn three consplcuoue places with at least one publication In the City 
•lection bald lor that purpose within a Ism  tune. The filing of a petition (or official newspaper,

year and thereupon fix water rates for such year which will Insure a sufficient 
income from the sale of water to pay for such expense and cost. It shall be 
mandatory upon the part of the Council to set aside an annual amount for a 
sinking fund for the retiiement of the outstanding water bonds which amount 
shall, with the anticipated accumulation* of interest on money or securities in 
such fund, be sufficient at the time when the various water bonds heretofore 
or heiealter Issued become due to retire the said issues. Said sinking fund


