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e memrort
shall be just, falr and reasonable. The Council shall have the
and determine what are just, falr and reasonable rates, fares

to fix and limit such rates, fares and charges and fo
valuations of the property of any person or ccrporation engaged in the opera-

tion of a public utility within the City. To that end they shall make and en-
force regulations providing that at the time of construction or acquisition of

dering a public service and of any improvement or |
rporation having charge therof shall record | be paid by the grantee for the right.

any plant or property ren
additions thereto the person or co

with the Recorder a description of all property which such person or corpor- |

power to hear
and charges and | A petition signed by 100 registered voters shall be sufficient to call a referen-
r that purpose may make | dum upon any franchise ordinance.

]
| referendum shall defer the taking effect of a franchise untll after the election

: *115. Franchise Conditions—Specifie:
| (a) All franchises shall state the boundary of the district or dis-
tricts within which they shall be exercised

(b) The amount and manner of payment of the compensation to

The Council shall make an estimate of the cash value of any fran-

ation shall intend to present for such valuation and all later improvements ' chige upon the filing of the application, or an estimate of what it may con
when made, together with full information as to the cost thereof and vouchers | gider fair compensation to the City for such franchise, and the same shall b

U rting the same,
\rl'l,l;’:d under this section shall be at all times available.
*110. Report Required Quarterly:
Every person or corporation operating a publie utility within the
City rendering service Lo be paid for wholly or in part by the users of such

terly reports in writ
of the corporation, w
form as well as in detall of
for all purposes together with a fu

ing to the Council, verified by such person or an officer |
hich shall contain an accurate statements i:; summru{ad under, the estimated total cost of such work, the monthly or yearly sums of
AT SPRPIAF RN AE SRR SRS 64 ::tl m';“:l“! money to be expended covering certain streets or portions of streets, the time
1l statement of all assets and debts including | wiihin which the work under such franchise shall be completed upon such

to the end that a complete record of all property to be ! entered upon the minutes of the proceedings of the Council and published

[wim the published copy of the franchise.
j In lieu of a money valuation the Council msy at its option declare
| what will be a reasonable reduction of fares, 1ates or charges, either at the

rhegim:llng or progressively from time Lo time, to be made by the grantee in
service shall keep full and correct books and accounts and make stated quar-| compensation for the grant.

(e) The time of beginning the construction or other work there-

stock and bond issues as well as such other information as to the cost and| g,.0ts or portions of streets, respectively.

and the financial condition of such grantee as the

profits of said service,
Such reports shall be public and a summary thereof

Council may require.
ghall be printed as a part of the annual report of the

may inspect or examine, or cause to be ins
hours, any and all books of accounts and vouchers of such grantee.

Every fallure or neglect o
franchise to keep books of account or
be deemed an offense a
ishment of every such violation, failure or
or both, of the persons or person whose du

account and make such reports.
The enumeration in this chapter of any particular or speclal power

c¢r duty shall be construed as additional and uuppiementl_lry to any and all
other powers residing in or otherwise conferred upon the City of Beaverton,

*111. Council May Make Rules To Govern:
The Council ghall have power to make all orders, rules and regu-

n the part of the grantee or holder of a |
to make reports under this section shall | .1,40e5 ynder similar circumstances and conditions.
nd the Council may by ordinance provide for the pun- |
neglect by fine and imprisonment, |

1 to keep such books of
iy % aheti Dot buip & ! days after the ordinance granting the same shall be enforced, file in the office

| (d)

“129. Annual Estimate For Tax Levy:
When staid budget has been approved, the Council, by ordinance,

shall estimate and declaie the nece umount of money to be raised by the
géneral taxes and shull levy the necessary tax therefor which shall be certified
by the Recorder to the ssessor and Clerk of Washington County. The tax
levy as certified up to the Counly clerk and assessor shall be in one sum and
shall be headed “City of Beaverton Tax"”. Neither the county nor its officers
shall receive fees or compensation for collecting such taxes

*150. Fiscal Year:

The fiscal year of the City shall commence on the first day of
January and end on the last day of December,

151 Amount Of Taxation—Limit.

The amount of taxation shall be limited only as prescribed by the
laws of the State of Oregon as pertaining to municipal corporations. Nothing
heérein contained shall effect any levy made prior to the adoption of this act.

“152. Transter Of Money From One Fund To Another:
It shall be lawful to transfer raoney from the general fund to any

' other fund of the city and from the bonded Indebtedness interest fund to the

Every grant of a franchise which provides for or permits the |

changing of rates, fares or charges shall contain a provision fixing the max- |

Recqrd;r, ‘tnd"lbe Counclll | imum that the holder can collect for services rendered by virtue of sald fran-
pected or examined, at all reasonable | opige and the operation of the plant or property thereunder; subject, however,

to the power of regulation prescribed in Section III of this Chaler
Rates, however, shall always be uniform to all persons of like

“119. Written Acceptance To Be Flled:

Every grantee of a franchise, right or privilege shall within thirly
| of the Recorder a writlten acceptance of the same, and a failure on the part of
! the grantee to file such written acceptance within the time specified shall be

deemed an abandonment and rejection of the rights and privileges conferred,
‘and the ordinance granting the same shall thereupon be null and void; such
| acceptance shall be unqualified and shall be construed to be an acceptance of
all the terms, conditions and restrictions contained in the ordinance granting

lations necessary or appropriate to carry into effect the powers granted by Shé sonss

this Charter and the laws of the State of Oregon, and make the same effective
by penalties and forfeitures, and upon fallure by any franchise holder to com-
ply with the provisions or any requirement of this Charter, or any ordinance

have power to declare by ordinance a forfeiture of the franchise under which
any person or corporation so falling to comply ls operating a public utility

within the City of Beaverton.
Every such order, rule or regulation of the Council shall take

effect at a time to be therein specified, and shall continue In force until modi-
fied or abrogated by the Council or modified, suspended or set aside by the
decree or judgement of a court of competent jurisdiction.

*120. Council May Impose Further Conditions:
The numeration and specification of particular matters which

Improvement Bond Interest Fund, and the Council may provide that money
transferred must be returned to the fund from which it was transferred.
Moneys transferred froin one fund to another fund must be returned to that
fund from which it was transferred.

*133. Reversion Of Balances To General Fund. Investments:

When the necessity for maintaining any fund of the City has
ceased to exist and a balance remains in such fund, the Council shall by ordin-
ance so declare, and upon such declaration, such balance shall be forthwith
transferred to the general fund, unless other provisions had been previously
made for such dispositions; provided further, that nothing herein contained
£hall prevent the Council from investing any balance from any special or sink-

‘ing fund in United States Government Bonds, or State of Oregon Bonds. And

| must be included in every franchise granted shall not be construed to impair |
enacted thereunder for a period of thirty days after notice, the Council shall | the right of the City to insert in such franchise such other and further con-

| ditions and restrictions as the Council may deem proper for the public welfare
*121, Condigions And Restrictions On Franchises:
Every franchise granted by the City shall be subject to the con-
|dlllomi and restrictions hereinafter provided, to-wit
| (a) That the City may in any lawful manner and upon the pay-
| ment of a fair valuation lawfully ascertained, purchase, condemn, acquire,
| take over and hold the property and plant of the grantee in whole or in part;

] c ; : | . SN
Whenever any person or corporation against whom any rule, order if such purchase or taking ove: be at the expiration of the term of the fran.

or regulation is directed, as provided by the foregoing subdivision ghall belleve
an order to be unjust or unreasonable, he or it may test its justice or reason-
aoleness by a proper action In the courts commenced within thirty days after
service of any such order, rule or regulation, and in such action such further
order may be entered in the premises as shall be warranted by the facts de-
veloped upon the trial and the law applicable thereto.

*112. Franchise Must Be Subject To Charter Provisions:

Every franchise hereafter granted shall be expressly subject to all |

the provisions of the foregoing sections and the power to control and regu-
lation as authorized by such sections cannot be limited, divested or granted
away. Subject to the initiative and referendum such power of control and

!chisc such valuation shall not include any sum for the value of the franchise
| or grant under which such plant and property is being operated.

(b) That upon payment by the City of Beaverton of a falr valu
atlon, as above stated, the plant wund property so acquired shall become the
| property of the City without formal execution of any Instrument of convey
| ance, provided, however, the City may at its option compel the execution to
it of an Instrument of transfer and conveyance.
| (¢) That upon the acquistion of any such plant or property the
right of the holder of any such franchige pursuant to which such plant or
| property was operated shall cease and determine, and the acquisition by the

City of any such property or plant shall operate to divest the holder of any

regulation shall be exerclsed by the Council and may be exercised by the| ., pranchise of all right, title and interest therein.
| (d) No franchise shall be granted without fair compensation to |

Council through its agents.
*112%. Council May Levy Privilege Tax:
Bec. 1 The City Council is hereby authorized to levy and collect from

every privately owned public utility operating within such ecity without a |

franchise, for the period of one year, a privilege tax for the use of the public
stroets, alleys, and highways in sald city, in an amount of not less than five
per cent annually, of the gross earning revenue of such utility currently within
the boundary of the City of Beaverton. Should such utility fail or neglect to
g, such tax the city may begin any suit or action or proceeding in any court
of the State of Oregon to collect the same.

Sec. 2. That all poles, posts, towers, wires, conduits, mains, pipes, rails,
iracks, tles, rallways, pole lines, telegraph, telephone or electric transmission
lines, or structures or equipment of any kind, placed In, on, upon, over, under
or beneath any public highway, street or alley of the City of Beaverton, under
or by virtue of any grant, privilege or franchise, shall be removed by the
owners or owner of the same within one year after the expiration of the grant,
privilege or franchise, which permitted the erection or installation of the same,
unless further time be granted by the City, and If not removed within one year
after the termination or expiration of the franchise or such further time as

lthe City therefor, either by way of direct payment or by reduction of rates,
| fares or charges, and in addition to the other forms of compensation to be
therein provided, the grantee may be required to pay annually to the City such
! part of its gross receipts as may be fixed in the grant of said franchise. This
provision shall not exempt the holder of the franchise from any lawful taxa
| tion upon its property nor from any license, charge or imposition not levied
| on account of such use,

l (e)Such compensation shall not include any remuneration for the
| franchise or rights conferred by the City, except that the new user may be
required to pay a ratable part of any tax or public charge imposed upon the
original grantee by reason of said franchise, in addition to such other payment
to the City as the Council may deem equitable.

| (f) Failure or neglect upon the part of any holder of a franchise
!to do the work In the manner and within the time required by the Council,
| shall constitute an offense punishable by a fine of not less than Ten Dollars
[ nor more than One Hundred Dollars for each and every day such refusal or

‘ neglect shall continue,

*122. Consent Of Council Necessary To Transfer Franchise:

1 y 1 . ]
Iy begrantad by the City, all and every part thereo! shall be forfeited and | No franchise shall be sublet or assigned, nor shall any of the rights

sscheated to the City, and where any such franchise has expired prior hereto
or prior to the time this act shall take effect, then the time for removal shall
run from the date this act becomes effective.

Sec. 3 Any and all franchises, privileges or permits for the use of the

public highways, streets or alleys hereafter granted by the City shall not be |

| or privileges thereby granted or authorized be leased, assigned, sold or trans-
| ferred without the consent of the City expressed by ordinance which shall be
| subject as other ordinances to the referendum.

*123. Statement Required Within Ninety Days:

granted or a-fenger (evm than three (5) yeuts, &nd Shall e Tubjess o e [ of any franchise shall file with the Auditor a full and correct statement of the

provisions of section 2 of this act.
*118. Limiting Indebtedness To Be Incurred:

No indebtedness shall be incurred for the acquisition of any public
utility under the provisions of this Charter which, together with the existing
ponded indebtedness of the city, shall exceed at any one time ten per centum
of the assessed value of all real and personal praperty in the city, but in
estimating such bonded indeltedness, all bonds glven for the acquisition or
construction of a public properties and utilities, the interest on which bonds
is paid out of the earnings of suid public utilities or properties, shall be ex-
cluded, provided that whenever and for so long as such utility or undertaking
falls to produce a sufficient revenue to pay all costs of operation and adminis-

tration (inchuding interest on the city bonds issued therefor and the cost of |
insurance against loss by fire, accidents and injuries to persons) and an annual |
amount sufficient to pay at or before maturity all bonds issued on account of |
sald undertaking, all such bonds outstanding shall be included in determin- |
ing the limitation of the city's power to incurr indebtedness, unless the prin- |

cipal and interest thercof be payable exclusively from the receipts of such
undertaking. The Recorder shall annually report (o the Council in detall the

what deficit in meeting the requirements above set forth. Provided further,
that this act shall not effect the right of the city to issue bonds heretofore
legally voted and authorized nor the right to refund bonds now outstanding to
the extent that sinking funds shall not be avallable at maturity to retire such

bondas.

ARTICLE II. FRANCHISES,
*114. Franchise Is Property.
*115. Council May Authorize Industrinl Tracks, Tracts Of Land.
*116. Method Of Granting Franchise,
*117. When Franchise Takes Effect.

*120. Councll May Impose Furthur Conditions.

*121. Conditions And Restrictions On Franchise,

*122. Consent Of Council Necessary To Transfer Franchise,
*123. Statement Required Within Nincty Days,

*124. Forfelted Franchises,

*1235. Abandonment Restricted.

*114. Franchive Is I'roperty:

Every franchise graonied under this Charter or now in effect under
the Charter of 15803 shall be taken and deemed as property and shall be subject
Lo taxation ns property.

*115. Coungil May Authorize Industrial Tracks, Tracts Of Land:

The Council shall have power on application or assent in writing
of the owners of a majority part in extent of the lots of tracts of land front-
Ing on each side of that portion of any street or part of a street on which it
{8 desired to construct rallways, tracks for spurs, sidings or switches, to grant
revoeable permits for the use of streets for that purpose, and where the city is
the owner of any parcel of land that may be suitable for any business enter-

|
|
l

franchise, rights and privileges owned or claimed to be owned by him or it,
and shall designate the same by the numbers and titles of the ordinances by
which such franchises were granted, and any holder of any franchise, on

;:.:;dsu:::l;‘llb:‘.:h:l.i'l}-:f;l(.l’,buch bonds at such Ume or times as in its opinion said
The Council may provide for loans from rene
another fund and without interest, and each loan shall b:l::[:;‘;'al:iio::tn:s 11:
practicable by a transfer from such fund of the amount so loaned,
Pending the Investment of any city funds, all city funds on deposit
or moneys to be deposited, shall be deposited in a suitable bank orl’vrlns-:~ t(;
pay the highest rate of interest, and such funds must be secured by United
St:utm Government Bonds, State of Oregon Bonds or School District Bonds of
Washington County, or such other bonds as may be permitted by the laws of
the State of Oregon governing such matters in relation to publi;: funds
“134. Expenditures Of Money : i
. No money shall be expended or payment made from any fund of
the City, except assessment funds, until a specific appropriation shall be made
tlwrefc.:rlund an ordinance making an appropriation of money shall not contain
a provision on any other subject.
All demands for interest on the bonded indebtedness of the City

| and other fixed charges shall be paid as the same mature, or in accordance

with the terms of contract,

_ Any liability or liabilities incurred by the Council to be paid in
any fiscal year, which singly or in the aggregate shall be in excess of the
revenues for such year shall be null and void. . F ;

The Council may by ordinance limit the expenditures of every de-
partment of the City government, except interest charges and other ch:r 5
fixed by contract or by this Charter during each f:suuh! vear, or during :fr:?
month thereof, and any contracts made, debts ereated l.:-‘h.n,im\- Int‘l‘”lt'l! 131
excess of the amounts authorized by the Council, where the Council may
limit the expenditures of moneys, shall be null and void, and the l‘--um‘rl‘jh'hll:
not authorize any expenditures during any fiscal vear, nor shall any Ii';l.ul;: §
or liabilities be incurred by or on account of the L"it\' of Hen‘\'nrtun r.n h'e nu.)J
in any particular fiscal year (for the payment of which approval (r.f the (‘:In;:.nA
cil shall be necessary) which singly or in the aggregate shall be in ex-t'e:;a of
the revenues received during such year, applicable, or made npplic:;bl;- b
transfer to the payment of such liability or liabilities. Nothing contained iﬁ
this Charter shall authorize the enforcement against or collection from said

| City, on account of any debt, contract or liability, of any sum in excess of the

Within ninety days after this Charter shall take effect, the holder |

fallure so to do, shall be guilty of an offense punishable by a fine of not less

than Ten Dollars and not more than One Hundred Dollars per day while such
refusal or neglect continue, The holder of every franchise, and the Grantee:
of every franchise hereafter granted, on sale, transfer, mortgage or lease being
made of such franchise, shall within sixty days thereafter file with the Re-
corder a copy of the deed, agreement, mortgage, lease, or other written in-
strument evidencing such sale, transfer or lease, certified and sworn to as
correct by the grantee, in person, if an individual, or by the president or sec-
retary or authorized agent, if a corporation.

Every sale, transfer, mortgage or lease, of such franchise, whether
voluntary or involuntary, shall be deemed void and of no effect unless the
grantee shall, within the sixty days after the same shall have been made, file
such certified copy as required by this section and consented to as provided in
Section 122 of this Charter, also unless the Council agrees to such sale by an

amnount of revenue from each undertaking and whether there is any, and if so, | ordinance expressly pagsed for that purpose, as provided by Section 122,

The Recorder shall file all such documents and shall make and
keep an index of the same in a book to be kept by him for that purpose, which
book shall be a part of the public records of the City.

*124. Forfelted Franchises:

All franchises or privileges heretofore granted by the City which

are not in actual use or enjoyment or which the grantee thereof has not in
good faith commenced to exercise within the time required by the terms
thereof are hereby declared forfeited and of no validity.
in no wise validate any contract, privilege or franchise not heretofore a legal
and valid obligation ot the City

*125. Abandonment Restricted:
No abandonment, non-user or failure to comply with the terms

| of the franchise shall release the holder from any of the obligations there-

of without the consent of the City expressed by ordinance which shall
be subject to the referendum. Notwithstanding such abandonment the pro-
visions of the franchise may be enforced, but upon abandonment, non-user, o1
fallure to comply with any of the terms of the franchises, the City may by
ordinance declare a forfeiture, whercupon all rights of the holders of the
franchise shall immediately be divested without a further act upon the part
of the City, and in case of a franchise for occupancy of streets, the holder
shall be required notwithstanding such forfeiture, to remove its stiuctures or
property from the streets and restore the streets to such condition as the
Counecil may require or as may be stipulated in the grant; and upon failure to
do so the City may perform the work and collect the cost thereof from the

' holder of the franchise. The cost thereof ghall be a lien upon all the plant and

property of the holder of the franchise, prior to any other lien except that of

| City assessments or general tax, and the City may colleet the same as a city

prise, manufacturing purposes, or other activities, and where by the donation |

of any such parcel or tract of land would procure for the city such aforesaid
enterprise or activities, then in the judgement of the Council, said parcel or
tract of land may be donated by sald Council to such enterprise.

Provided further, that no such donation shall be granted unless
a good and sufficlent agreement be entered into by the parties that said enter-

prises and activities will be entered into at a specified time, and said time |

It shall not exceed one year
*116. Method Of Granting Franchises:

Every franchise shall be embodied in an ordinance, which shall
contain all the terms and conditions of the proposed grant, and shall be filed
with the Recorder. Thercupon such praposed ordinance shall be published in
full, once in the City Officlal Newspaper, and posted In six conspicuous places
within the city. A notlee shall also be prepared that an application for a fran
ch.se has been made, giving the name of the applicant, the summarized con-
tenta of the franchise and requesting any person having objections to sald
proposed franchise or provisions thereof to file the same In wriling with the
Recorder within twenty days from the publieation of said notice. If the re
guest Is made therefor, the Council shall fix a time for hearing wupon said
objections and give reasonable notice thereof of the time fixed for said heas
ing which shall be not less than five days. All such notices and publications
shall be at the expense of the applicant or applicants for such franchises

Such ordinances shall not come up for first reading until after the
explration of the said twenty days

If such ordinance be amended, it shall be re-published In the city
official news r in full as amended.

o such ordinance granting a franchise shall be put on final pass
age within thirty days after the first reading nor within twenty days after any

smendment thereto, and the affirmative vote of every member of the Council !

present shall be required to pass the same.
*117. When Franchise Takes Effect:
No franchise shall take effect until sixty days after its passage un

Jess it shall recelve a majority of the votes cast thereon at a referendum

assessment or in any other lawful manner,

CHAPTER VIL
WAYS AND MEANS—FINANCE

*126. Public Money And Accounting,

*127. Estimate For Budget,

123, Annual Bwdget,

*129. Annual Estimate For Tax Levy.

“130. Fiscal Year,

151 Amount Of Taxation—Limit.

*152. Transfer Of Money From One Fund To Another.
133, Reversion Of Balance To Genernl Fund., Investments,
*.8. Expenditures Of Money,

*126. Public Money And Accounting:

The Council shall have direct control of the revenues of the City
except as otherwise provided by ordinance. The Council shall by ordinance
provide a system for the collection, custody and disbursements of all public
moneys, not inconsistent with the provisions of this Charter, and shall by or-
dinance provide a system of accounting for the city, which shall be so planned
as to enable a clear and irtelligent statement to be made of the financial af
falrs of the City from time to time as provided by this Charter. Such system shall

be assimilated, as nearly as may be, to what is known as the uniform system and countersigned by the Recorder and not otherwise

of municipal accounting.
“127. Estimate For Budget:

The budget committee as appointed by the Mayor, will, on or be
fore the first Monday in October of each year certify to the Council the
amount of money necessary to be raised by taxation during the ensuing year
to meet payments of interest, sinking funds, and principal of bonded indebt.-
edness, and also the estimated amount of revenue from all sources other than
tux levy. The above shall be in detail and specific

128, Annual Budget:

On or before the first Monday in November, the Council shall
make a complete budget of revenue and expenditures for the ensuing year, and
when completed and approved, shall file the same with the Recorder and pub-
| lish in three conspicuous places with at least one publication in the City

slection beld for that purpose within a less time. The filing of a petition for official newspaper,

This Charter shall |

I'mitations prescribed in this Seclion.

The city shall issue no warrants or other evidences of indebted-
ness, except upon special assessment funds, and the payment of Jjudgements
against the City, unless there is money in the treasury duly appropriated
and applicable to the payment of the same on presentation. and all evidences
of indebtedness issued contrary to this provision shall be null and void ;\ns
member of the Council voting to incurr any liability or to create an-\' (Iit‘lll in
excess of the amount limited and authorized by law, shall be deemsed guilty
of malfeasance in office, and for such mnl!em-;:;nm such member may be "b-
moved from office. g i

CHAPTER VIII.
BOND ISSUES.

*135, Issue And Sale Of Bonds.,

*Li6. Previous Bonds Valldated.

*137. Water Bonds,

*138. Refunding Bonds,

*139. IB(mdu May Be Accepled In Payment Of Assessment.

*139'%. Delinguent Special Benefit Assessments—New Application To Pay
In Installments—New Bonds. y

*1353. Issue And Sale Of Bonds:

No bonds other than bonds for public improvements payable out
of assessments upon the property benefited, and sewer bonds if (ithf"l"\l‘i‘-iu
authorized, shall be issued unless approved by vote of the people at a m-nel“&nl
or special election at which the question shall be submitted in the same man-
ner as other measures are submitted under the initiative or referendum This
prn\_-l.-ﬂnm shall not apply to bonds heretofore authorized. All bonds of lhl.? Cit
of Beaverton shall be sold to tHe highest responsible bidder. 4

All legally authorized bonds of the City of Beaverton hereafter
Issued shall be advertised for sale at least once each week for not less than
Lwo successive weeks in the city official newspaper, or if there be nn such
newspaper, then in a newspaper of general circulation in the County in which
the city is located. All bids for such bonds shall be in writing and unless the
sale is made to a sinking fund of the City of Beaverton or to the St';.iu of
Oregon, shall be accompanied by a certified check on a bank doing bu.-une-ﬁ
in this state, for not less than 2 per cent of the par value of the bonds nfre:'e‘nll
for sale. All bids for such bonds shall be publicly opened at the time and
place specified in the advertisement thereof, and the bonds shall be sold to
the highest responsible bidder for not less than ninety-five (95) p(-l'- c:-vnt of
their par value and the entire amount of accrued interest. In deter-
mining the highest bid received the Council shall take into consideration such
premiums as are offered and such items of cost as have been or sh:llll be
c!}urgvd by the bidder in connection with the purchase of the bonds. If the
bu‘ls for such bonds are not satisfactory to the Counecil, said Council may
reject any or all of said bids and readvertise the bonds in the manner and
under the conditions herecinabove provided. The provisions of this act shall
not apply to bonds issued pursuant to the application to pay assessments in
installments under statutory or Charter authority, nor to bonds issued to
1efund or replace bonds in default as to payment of the principal thereof or
the interest thereon,

*136. Previous Bonds Validated:

All bonds heretofore issued and sold by the Town of Beaverton

now outsanding, are hereby approved and validated. :
*137. Water Bonds:

In order to provide for the enlargement a ensi i y .

system by the construction of additional pipe lines or I::{r:rxtntr.“:lla;nt ;1‘: ;:Jr:‘}?a::;'

| or condemnation of necessary land and or by the purchase or condemnation of

existing lines and systems, the Counecil is hereby authorized and empowered in
the name of the City of Beaverton from time to time as may be deemed
expedient and necessary to issue and dispose of bonds of the City of Beaver-
ton of the denomination of Five Hundred Dollars, ($500.00) and, or One Thous-
nr_n.l Dollars, ($1000.00), as the Council may determine, under -t!m seal of II‘:'
City of Beaverton with interest coupons attached. The amount of xthhr- -:t-\.‘m-ai
issues shall be determined by the Council. The bonds shall be signed ‘h\' the
M.lyu.r and countersigned by the Recorder, and vach of the rilelat;ns shullhlm\‘:-
t_ht- signature of the Mayor and of the Recorder thereon, whereby the City of
Beaverton shall be held and considered im-substance and effect to undertake
and promisge, in consideration of the premises, 1o pay o the bearer of m:‘!'; nf;
sald bonds, at the expiration of the time fixed by the Council, which sh:ll.] not

| be less than three years nor more than thirty years from the date of such

bonds, the sum recited therein in Gold Coin of the United States together
with interest thereon in like coin, payable semi-annually, as provided in such
coupons. The rate of interest shall not exceed five per “cent per annum. The
Council shall fix the rate of interest or provide that it shall be fixed f))' the
bid. Competition in bidding shall be on the premium and, or rate of interest
as the Council shall designate. The Coundil shall fix the time of payment .ll';l.l
may make the same serial, within the above limits. The bonds issued in pur-
suance of the authority hereby granted shall be known as “Water Extension
Bonds of the City of Beaverton Said bonds shall be sold to the lugho‘t. re-
sponsible bidder and the Council may at its discretion teject any and .ull- bids

tendered therefor and proceed to readvertise and receive bids until a satis-
factory bid is received. All advertisements shall be published in not less fhan
two consecutive issues of the City Officlal Newspaper All moneys derived
flu_m the sale of said bonds shall be credited to a fund to be kr‘.u'\\n as the
“Water Construction Fund” and all mon ¥s recelved from the water rates shall
constitute the Water Fund of the Cily of Beaverton. and both g||1|lfund,
shall be in the care and custody of the City Treasurer of the City of 1‘.--.1\.-1'-
ton and shall be paid out by the Treasurer on warrants signed 1.-} the Mayor
Money may be trans-
| ferred by the Council from the Water Fund to the Water l‘nn~1rur‘tmn Fund,

| either as a permanent transfer or temporary loan. The revenue from the

sale of water is made primarily liable for the payment of the principal and
interest of said bonds. The Council shall annually before the first day of the
fiscal year, make a written estimate of the probable cost of operation, main-
tenance, and, or depreciation of the water works, together with interest :m:.l
sinking funds required for all outstanding indebtednesa during the el"‘lsulng
year and thereupon fix water rates for such year which will insure a sufficient
income from the sale of water to pay for such expense and cost. It shall be
mandatory upon the part of the Council to set aside an annual amount for a
sinking fund for the retirement of the outstanding water bonds which amount
| shall, with the anticipated accumulations of interest on umney.m securities in
| such fund, be sufficient at the time when the various water bonds heretofore
or bereafter lssued become due to retire the said issucs. Said sinking fund

s




