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America’s 65 Per Cent F:rst
Mortgage

The annual taxes paid in the
United States, national and loeal,
on property and income, direct and

. indirect, arc equal to the burden of |

a mortgage on all the property of
of the United Siates to the amount
of sixty-five per cent of its valua-
tion bearing interest at 59.

This tax mortgage is a prior llen|
to the other "mortgages. It en-
cambers the property which is free
from other debts and it is an addi-
tional burden to the property cov-)
ered with other debts.

This statement is very casily
proved. A fair,/eouservative valu-
ation of the property in the United
States is $260,000,000,000. The
annual taxes, national, state and
local, are approximately $8,500,-!
000,000. A mortgage of 65 per-
cent of the value of 260 billion dol-
lars would be 170 billion dollars.
Interest at b5 percent on the 170
billion dollars mortgage would be
§8,500,000,000—exactly the spme
as the taxes paid annually.

Some people think fhey do not|

pay any of this tax because they|

do not pay it to a tax colleetor and
gel a recdipt. In this they are
mistaken. All  consumers pay
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the Interstate Commerce Commis-
sion.

2. That between the yearsof
1908 and 1921, the railroads have
an actual investment of 7
billion dollars in  increased facili-
ties.

3. Subtracting this added in-
vestment of more than
dolls
tal valuation of 13 billien dollars,

lars as the value of all the railway
facilities of the United Stales in
the year 1007.

4,
the United States bad approxi-
mileg of track,
nearly 58,000 locomotives, more
than 2,100,000 f{reight cars, and
over 45,000 passenger cars.

5. This would mean that in
1907 a mile of railroad track with

terminals, yards. ‘=1g‘1‘l"i]i, repair|
shops, and the above cars and loe-
omotives was worth only
$18,000—or just aboutene-half the

taxes in the form of higher rents or
higher prices for food, clothing and
luxuries.

Owners of tax-exempt bonds are|
the ones who eséape taxation. The|
big 659 tax mortgage rests on the
shoulders of all the rest of us. That
mortgage is growing heavier every
year.

The general burden of national,
state and local faxation has in-
creased 134 per cent—more than

~doubled—since 1012, Tarm fazes
have increased 126 percent since
1914, - Tax exempt bonds have not
paid one cent of this increased
burden.

The amount of tax exempt bonds
increasges every year. The taxa-
tion mortgage grows bigger every
year,

If future issues of bonds are
 made subject to income taxes, the
debt ean be reduced and the taxes
made lighter.

Tt is up to American taxpayers
and consumers to decide whether
they will permit a bad condition to
grow worse or insist that a change
be made for the better hy taxing
bonds now exempt.

|

Analysis of Mayor Hylan’s
“Valuation” of the Railroads

cost of & mile of
\way, without #ny stations, &
signals, of any means of transpor-
tation.

Continuing, Mayor Hylan is au-
th
‘m-t.unpt on the part of the

reasonable value of their property

constitutes ‘one of the most oul-

rageous holdups ever ottempted by
the railroad motopoly of America.'

All that the railroads are secking is

the recognition by the Interstate

Commerce Commission  of their

just and reasonalble property rights

as defined by the Supreme Court
of the United States,
On January 1, 1923,
possible value which could be givin
to  the railpoads of the United

Blates was $20, 135,000,000 made

up as rollows:

Interstate Commerce Commission
minimum tentative up tn De-
cember 31, 1918 §18,000,000,000

Actuul new capital in-

vested 1920___.____ ...

. 531,000,600
Actoal new capital in-

vested §921___________. 304,000,000
Actoal pew capital iu-
vested 18922 ______ 400,000,000

Ctmmerce Commission referred to

The Committee on Public Relt-
tions of the Eastern Railroads au-|
thorizes the following statement:

Mayor John T, Hylan of New
York City is circulating i.ettua
throughout the country written on
the stationery of the Mayor's Of-
fice, City of New York, secking to
secure support for Senator La Fol-
lette’s railroad valuation program.

In this latter Mayor Hylan says:

The railroads are contend-

ing for a final valuation of 23
billion dollars, and disinterest-
ed railway engineers maintain
that the valuation should be
based upon the actual invest-
ment, and on this basis have
reported that a valuation not
exceeding 13 billion dollars will
be adequate.

The disinterested engineers gre
not named, nor is it stated how
they arrive at their figure of 13
billion dollars. Buf no engineer or
any other individual, could arrive
at such conclusion exeept by ignor-
icg the following simple facts:

1. That since the 1907 amend-
ments to‘the Interstate Commerce
Act, every dollar added to the cap-
ital investment of the railroads has
been under the supervision, and

above, was made after taking into
consideration all the facts so far
|aseertained under the Valuation

{Act of 1913, the pafsage of which

was secured by Senator La Fol-
ilette. There 18 not a peony of
war-time inflation in this valuation
ag under the terms of the Act any
reproduction values were determin-
ed by prices whieh existed on or
betore June 30, 1014,

Oregon Dairy Stock Leads

Oregon is foremost: in the milk
production per cow of any western
state, inereasing 17.2 por cent from
1010 to 1920, During the same
period Idaho increased 15,3, Wash-
ington 15.3 and California 91 per
cent, says P. M. Brandt, chief of
dairying at 0. A, C.

Oregon led the western states in
pure bred bulls in 1920 according
to the 14th census, having 48.4 per
cent, while Washington had 41,
California 39, and Idalic 34 per
cent. The same census shows that
far-every pure bred bull in Oregon

according o the requirements of

ho 103,

Total, January 1, 1923 .m.iiﬁ.ﬂtm,imﬁ'
The valuation of the Interstite|

Men’s Gun Metal 'l‘an Rusman calf patent colt
Oxfords, fairly good run of sizes. Most of  the
lasts are good $§7.00 quality —

Free, 93,00

Price,
Summer Footwear
of Camas or Duck

can be had in white, while with black trimming,
They are mighty comfortable as well as smart
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ars mide since 1908 from a to-|!

woilld lesve less than 6 billion dol- ||

Buat in 1907 the railroads of |

its proportionate share of st,;uon_‘l

about |

macadam high-| I
;1| RATES REASONABLE

ority for the statement that the |
réil- |
roads to secure recoguiiion of the|

ihe Iowr:s:tI

there are 61 cows, while Washing-||
ton has 70, California 99, and Ida-||

looking. They are made with the same care and
attention to detail as costly footwear—

Prices for Ladies $2.00 toc $3.75
i Phildoras $1.00 and up to $1.75

Another S. &. F
SPECIAL

| Sadler & Krsuls

Aurora Gets Goed Clean
Each Week

Show
O. D. EBY
ATTORNEY-AT-LAW
Oregon City, Cregon
Estates, Trusts, Confidentinl Advice

-

PAUL C. FISCHER ||

OREGON CITY, OREGON

DR. B. F. GIESY

Physician
and Surgeon

Both Phones

Office at Residence Am’l)fﬂ. D!‘Q.ll I

The Circle Stock Company, & com-
pany of Seven Musical Comedy Favor-
ites will appear jn Aurora at the Band
Hall each Thursday evening with &

M. G. McCORKLE, M. D.
Rectal Specialist

Piles Treated and Cured Without
Operation

804-6-7-8 Selling Bldg.

complet: change of progrum every
weelk, This company comes to Aurpra
highly résommended and will without a
PORTLAND. | doubt be welcomed as they furnist the
| latest farce ~omedy successes with up
Ito date songs and dances, The open-
|ing attraction will be the breezy farce
eomedy, **The Runaway Mateh."
Genergal admission d5e.

Dr. C. Ammeter
DENTIST

b 1f you have anything to be hauled,
Ii you have anything to be shipped,

If you have anything to be transferred
| t0 or from Portland,

| Call E. M. HURST

Aurora Telephone 615 Portland Telephone Broadway 7660
Portland Office: 73 Front Street
Baggage at Dock or Depot in Portiand carefully
looked after,
SATISFACTION GUARANTEED

H. G. ZIEGLER

3 DEALER
‘Grain, Pototoes, Ilay and Feed
UR SPECIALTY -

SEED AND RE-CLEARIN
ALL KINDS OF TRUCn.l"l"i'G DONE IN CON-

NECTION WITH WAREHOUSE.
OREGON

N

|
!

]!

AURORA,

Let Us Give

You a

To Try Your Next
Washing

MAYTOG

The Latest in Washers—all cast alumipum fub. We will be pleased to

let you fry one.

Hardware G. A. EHLEN Laplements

=—————

|

Remember, every Thursday night.
Has eztablished hiz Dental office in
the Aurora Bank Buoilding, where]|
he will be present each Tuesday, ||
Friday and S8aturday, from 94, m.
to 6'p, m,

PLATES A SPECIALTY
ATURORA, OREGON

MARRY IF LONELY, for results,
try me; best and most sueccessful
“'Home Maker:"” huudreds rich wish
marriage soon  strietly confidential;
most reliable; yeara of experience; des
| eriptions free. **The Successfu] Club,"’
iMl‘l‘ Nash, Pox 566 Ounkland, OCalifor-
| min.

DAIRYMEN!|
WO0O0D-LARK
FLY REPELLANT

Drives away fles and gnats—
Inerenses milk and money re-
furns, Your droggist has . It
not we will wend prepold a eéial

RAILROAD TIME CARD

SOUTHERN PACIFIC

The local depot closes on week days
at 4:20 p, m. Holidays and Sundays
at 10:80 a. m,

NORTH BOUND

quart package for 750, Stampw No. 22 {on F!&g] —emmrane---66 & M

accepted, ) No.:28: (Stoplica sissiiaans 949 a, m.

Clarke, Wotdward Drug Co,, No. 18 (Stop) . .ocmr e 2;11 p. m,

Portlund, Oregon No. 24 (Stop) - ceeee.-- G448 p.m
S0UTH BDUND

No. 21 (on Flag) coaeee .o ana29.09 po m.

No, 2¥(Stog)...._. .. 2:11 p.m

R A D I 0 No. 17 (Btop) ceenemaamaee- .98 8, m

No. £7 (on flag) - ... 6:06 p. m,

“All the makins”
High Grade Materials

ALL KINDS OF TRUCKING
at Reavonsble Rates
THEODORE RESCH

Aurors, Ore, Phone 1116

Will pay higheat market price

Aurora Drug Store

**The Btore of Quality'’ for Hogs,
AURORA, OREGON
Dr. L. T. Dick and L. M. Hum
CONSULT

Chinese Medicine Company

Herbs, Flowers. Leaves,
Buds, Barks, Staiks, Roots.

FRANKL. MILLER

Cure any known diseuse
Aurora, Oregon

fpen Sundays from 10 a. m. to 12 m.
162 South High Street
Phone 288

Before Buying a New Car|

Geta Willys-Knight
Overland, Buick or

Flivver

Salem, Oregon

Let us print yon some statemente:
People apprecizte monthly statements
of their account. Any business. Any-
one selling anything should have
statements. We print and furnish
the zight kind. They do the work,
| too.—Observer,

Service at either

AURORA or HUBBARD

N R NN

WILLAMETTE VALLEY
Mortgage Loan Co.

We have funds to supply your needs for
new buildings, land elearing, or new and ad-
ditional equipment. Or perhaps you have a
mortgage maturing in the near future.

We loan on first mortgage security ex-

®  clusively and will be glad to consider your
e application,
2
We loan for.three or five years at cur-
rent rales,
8  Office at Aurora State Bank ¢
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