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PROFITS UNDER
LEASING SYSTEM

The stady of the miniog statistios
for the year just olosed brings to
notice the importunt f[pncrement of
net profit derived by the tributers
under the ever growing Jeasing
system. The new factor ie one which
has not nitherto attracted attention
from the average student of dividend
tigures, but it Is now so prumient that
it demapds far more than a mere
saperfloial estimate in .the cowmpila-
tion of pet resulte. o times past it
hae been deemed sufficient to deter-
mine the total gross output, and
deduct therefromn the total exvenee
in equjpment, labor, eto., as it ac
croes to the direct owner of the prop-
erties, the result presenting the
amount available for dividende atter
fixed charges and renewals buve been
met, The vet profits from a miniog
euterprise are then computed striclly
from the polut of view of the direct
owner, or the setoockholder, where
the owner is a corporation.

The introduction of the leaser re-
quires that not only shall bis tribute
be counted, but his own Individual
protit as well. In a camp where the
leaning system is predominant, as in
Goldfleld or Cripple Creek, it be-
comes specially. lmportant to take
this faotor into consideration in the
computation of the average perocent
age of profit. It addes much to the
slatistician's labor, Iodeed, but It
furnisbes all the more res on why
the statistican should konaw his busi-
ness, When the profit is divided
between the owper and the leaser, It
is right that the eame accuravy be
given to each inorement of net guin.

Aud this briugs us to the really
interestnig phase of the matter—-
nawely, not so much the monwy prol-
it derived from the (ndustry as the
geveral sovial good lucident to its
vperations, 'The average leaser is
hie own laborer. Where few meu
are requirea, he is himself a plain
miner, and where a jreater number
is employed be may be a shift boss, a
superiotendent or even a manager.
The formal wages whiobh be alluws to
himeself would, under direct company
management, be charged up to labor
or salary expense and be deducted
from the gross returns. If uuder
direot’ company mubugement there
were Do grues output, these items
would be regarded as losses, for tbe
time at least, and perhaps uliti-
mately, for the owner doas wuot, ay
a rule, tlatter bimvelt at being able
to pay npproductive wages to a large
force of men. The leaser, on the
other hand, is sometimes watisfied it
he mukes no more than wages and he
is not mlways dissatisfled with bis
bargain it he occasionally misses his
wages, for be is an iu lependent
operator with a chunce ot big fortune
hell out to bhim., Moureover, it iy the
exporience of o grea. wmpDy ocamps
snd individual euterprises that the
leaser will make more than wages
where the direot cowmpany mapage-
meut will run bebind.

It follows, th:refore, that under
the leasing system the labor item le
not so much of a bug bear to the
sma'l tributer as it s to the owner
uoder direct management, even
uunder similar degrees of suocess or
failure., The leaser, belug & Dearer
approach to the laborer, possesses
@ dearer appreciation of the person-
ality of labor. Io reckoning the
price of mioeral prodaction, the

wages of miners may be couuted as ad

expense to the individual operator,
but taking the entire mineral in-
dustry together, it is unly fair from
the above poinl of view to consider
that the opportunities it furnishes
the wage worker are a distant contri-
bution to the sucial good. They
constitute in themselves an undeni-
able waterial dividend to society as a
whole,---Dally Minivg Record.

Two important Mining Deals.

Two good miniog dealy have
been made for eastern Oregon prop-
erties receuntly. Oune of the tranes-
sotivns hus been the bonding of the
Great American group by Spokage
capitalista,gand the other the Hoanc-
log of the Little Cracker property)
adjoloing the Great American. R.
D. Harper, who s 10 the olty from
that section, says that the two deals
will mean muob for the camp and
that the starting of development
work on both properties will bave a
great deal to do with determining the
worth of the camp. 'The UGreat
Ameriocan e a promisiug property and
bas a great showing. On the Little
Craocker, ten fest of high grade ore
has been opeued up aud a drift has
been run for 60 feet on the ore body.
The crossout tunoel is vow in over
200 feet. Another 100 feet will tap
the ledge, and then the men will be-
glo drithing both wayi on the ledge.
The prospects are good for the open-
ilog up of a big mine.-— Northwest
Mioper, Seattle,

The Ladd Metale ocompany's
smelter at Landure, in the Seven
Devile district of Idaho,, will be
blown in this week, uuder new sup-
erintendenoy.

MINING APPLICATION NOTICE.

Mineral Applioation 317,
Minernl Survey 628,

United States Land Office,
La Grande, Oregon,
November 12, 1904.

Notice is hereby given that the
Gold Bug-Grizzly Minlog company
by A.P. Goss, its attorney 1n faot;
whose postoffice address s Numpter,
Oregon, has made napplication for
patent for 1119 linear feet on Lhe
Rawhide lode; 947.€ linear feet on
the Black Bear lode:; 1488.2 linear
feet on the Fairy lode; 1488.2 linear
feet on the Laot Chauce lode; 1488.2
lineur feet on the Pescock lode;
1316.5 linear feet ou the Hanua No.
1 lode; 12090.6 livear feet on the
Grizzly No. 2 lode; 648.9 lHoear feet
on Haova No 2, lode; 660 linear
feet on Grizzly No. 1 lode; 10600
lluear lagt on the Uold Bug lode
mining claims, bearing gold suod sil.
ver, all situate in unorganized min-
iog district, Grant couunty, Oregon,
and described fn the official plat and
fleld nutes on fHle In this office us
follows:-—viz:

RAWHIDE LODE.

Beginning at corner No, 1, whence
the sonthwest ocorper of section 5
township 9 south, range 30 easst,
bears 8, 9 degrees 44 mioutes E.
3274.8 feet; thence S. 34 minutes
W. 600 feet to corner No, 2; thence
N. 86 degrees 26 mioutes E. 1119
feet to oorner No. 3; thence N, 34
mioutes E. 600 fest to corner No, 4;
thence B, 86 degreea 26 mibutes W.

‘1119 feet to corner No. 1, place of

beginning. Varlation 20 degrees to
20 degrees 30 minutes easst, area
16.373 aores.
.BLACK BEAR LODE.,

Begivuniog at corner No. 1, whence
the southwest corner of section b
towpehip 9 south, reoge 36 E. W.
M. bears B. 20 degrees 54 minutes
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W. 3010 feet; theuce N. 34 minutes! Y section corner o the eant side of
E. 600 feet to corner No. 2; thence |section 5 bears 8. 60 degrees 9 min-
N. 84 degrees 40 minutes W. 947.6 utes K. 031.8 feet, identical with

feet to corner No. 3; theunce 8. 34|
miuutes W, 600 feet to corner No,
4, identieal with corner 3 Rawhide
lode, this survey; thence 8. R4 de-
qrees 40 minutes E. 947 ¢ feet, to '
corver No, 1, place of begloniog. |
Variation 20 degrees to 20 degrees '
18 minutes enst. Area 13.007 aores.
LAST CHANCE LODE.

Beginnlog at corner No. 1, whenoe |
4 fention corver on the enst aide of
section 6 bears 8, 82 degrees 37
minutes . 2083.6 feet; thence S, 34
minules W, 437.6 feet to corner No.
2; thence N. 82 degreess 156 minutes
W. 1488.2 feet to corner No. 3;
Iden tical with corner 1 Hlack Bear
lode, this survey.; thence N. 34
mivutea £ 437.6 feet to corner No.
4; thence 8. R2 degrees 106 minutes
E. 1488.2 feet tu corner No, 1. plave
Varlation 20 degrees
to 20 degrees 30 minutes east,
Area, 14.832 acres,

FAIRY LODUE.

Beginnug at corner No. 1,
whence southeast corner of scetion H !
township 9 south ranges 36 E. bears
S, 34 degrees 64 minutes W, 2014.9
feot; thenoce N. 34 minues E. 4064.7
feet to corner No. 2, {dentioal with
cotner 1 Balck Bear lode; theuce S.
82 degrees 15 minutes B, 1488 2
feet to corner No. 3, identionl with
ourner 2 Lust Chance lode; thence
8. 34 mioutes W. {64, 7 feet, to
ocorner No. 4; thence N, 82 degrees
15 mioutes W. 1488, 2 feet, to corner
N o. 1, place of beginniug. Varla-
tion 20 degees to 20 degrees 9 min-
utes east. Aren 105.7561 nores.

PEACOCK LODE.

Beglnning at corner No. 1, whenoe
'4 wectiun cortner on enst side of
sevtion 5 bears 8, 067 degrees 11
mioutes K, 2237.006 feet, thence S,
34 mioutes W, 600 feet to corner No.
2, identical with corner 1 Last
Cbunce lode; thence N. 82 degrees 15
mioutes W, 1488.2 feet to corner
No. 3, ldeutical with corper No. 4
Last Chaooe Inde, thence N. 34
minutes E. 500 feut to corner No. 4;
thenow 8, 82 degrees 16 minutes E.
1488.2 feet to corner No. 1, the
pluoe of beginning. Varlation 20 de
groes to 20 degrees 30 minules east.
Aren 20,337 acres.

HANNA NO. 1 LODE.

Beglnoning at corper No, 1, whenoe
4 wsection ocormer on eust side of
sevtion O bears 8. 60 degrees 9 min-
utes K. 931.8 feet; thenoe N, 72
degrees 8 minutes W, 1316.0 feet to
ocorner No 2, ideutioal with corner 1
Peacock lode; thence 8, 34 minutes
W. 60v teet to corner No. 3, ident)-
cal with corner 2 Peacook lode, and
corner 1 Last Chance lode; thence B,
72 aegees § minutes E, 1316.0 feet
to corner No. 4; thence N. 34 min-
ntes K. 600 feet to corner No, 1, the
place of begluniog., Varlation 20
degrees 28 minutes to 20 degrees 39
minutes east. Area, 17.313 acres.

GRIZZLY NO, 2. LODE,

Beglunlog at corner No, 1, whenoe
‘4 wsection corver on emst side of
wection O bears N. B0 degrees 31
minntes E, 8206,.4 feet; thence N, 72
degrees 8 minutes W, 1316.5 feet to
corner No, 2., ideotical with coruver
1 Last Chance, and corper 2 Peacock
lodes; thence B, 34 mivutes W,
437.6 teet to corner No. 3, Ildentical
with corpner 2-3 Last Chauce wnd
Fairy lodes, this survey; theunce 8.
69 degrees 40 mivutes E, 1336.2
feet to corner No. 4; thence N, 34
minutes E. 408 feet to corner No, 1,
the place of beginninug. Varlstion
20 degrees to 20 deygrees 28 minules
enst. Ares, 13,501 acres,

HANNA NO, 2 LODE,
Begloniopg at cormer No. 1, whenoe

ocorner No 1. Hanoa No. 1 lode:

lthonua 8. 34 mioutes W. 6800 feet to

corper No. 2, identieal with co*ner
4:1 Hanon No. 1 and Qrizzly No. 2
lodes, this survey: thence 8. B1 de-
grees 20 minutes E, G48.0 feet, to
corner No. 8; thenee N. 34 minutes
. 600 feet to corner No. 4; thence
N, 81 degrees 20 mionutes W. G48.9
feet, to corner No. 1, the place of
beginning. Varisntion 20 degrees 0O
minntes to 20 degrees 20 minutes
enst. Aren, B.847 acres,

GRIZZLY NO, 1 LODE,

Heginulpg at corner No, 1, Ideunti-
onl with corner 1-2-4 Grizzly No. 2,
Hunoa No 2 and Havuoa No. 1 lodes,
this wsurvey; whened ‘4 seotion
ocorner on the east side of section O
bears N. 80 degrees 31 minutes B,
820.4 feet; thenoe B. 34 minutes W,
4908 feet to corner No. 2, identioal
with corner 4 Grizzly No. 2 lode;
thenoe 8. 72 degrees 41 minutes E,
671 2 fest to corner No. 3; thenoe
N. 34 minates K. 600 tes( to ocorner
No. 4, identionl with corper No. 3
Haunna No 2, lode; thenoe N, Bl de-
grees 20 minutes W. G489 leet lo
ocorner No, 1, the place of begluning.
Variation 20 degrees b minutes to
20 degrees 20 minutes enst. Area,
8.007 nores.

GOLD BUG LODE.

Bogluing at corner No, 1, whence
's seotion corner on the east side ot
seotion O bearn N, 18 degrees 13
minutes kK, OG22 1 feet; thence S,
34 minutes W, 1300 feot to corner No.
2; ldeutienl with corner 3 Urizzly
No. 1, this survey: thenoe N. 78 de-
grees 12 minutes K. 1600 feet to
oorner No. 3, whenoe corner 2 survey
421, Pyrites lode bemts N. 82 de-
groes 41 mioutes E. 143.3 feet;
thenve N. 14 minutes E. 300 feet to
oorner No, 4; theuee B. T8 degrecs
12 minutes W, 1600 feet, to corner
No. 1, the place of begiuoing.
Varlation 20 degrees & minutes esst.
Area, 10,000 acres, Formiug a por-
tion of the south east 'y of seotion, 4
& portion of section b und a portion
of the east '¢ of weution G, Sewuehip
9 south, range 30 K. W, Meridian,

The loonilons of these cluimy wre
tecorded In the office of the county
olerk of said conuty as follows:

Ruwhide In book K page 97.
Black Bear In book H, page 444,

ILast Chuues, in book H, page 446.
7. Falry, o book J page 378,

Peacock in book H page 447,
Hapnae No. 1, 10 book H page 660,

Grizzly No. 2 in book H page
662, Hauoa No, 2, in book H page
ho2.

Grizzly No. 1, In book H page
H63. Gold Bug, o book H page HG4,

Adjolning vinimants are the lbex
Minlug compuny on the east,

All persons hulding adverse olaime
thereto ure required to present the
same before this office within witxy
duys from the first day of pullication
hereof, or they will be wvurred by
virtue of the provisions of the
stutute,

E. W. DAVIS,
Reglster,
First publication, Nov. 16, 1904,

HTRAY NOTICE.

Tuken up, at the ranoh of Henry
Yanulug, near Whitney, Isst spriug,
two 2-year-old coltly, one grey,
branded ‘‘C'' on left shoulder, and
ons bay branded &. Owner may
regaln property by puylog expense
of thelr keeping siuce the date of
their takiug up.

HENRY PANNIIN(],
Whituey, Ore.
December 30. 1004,




