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PROFITS UNDER

LEASING SYSTEM

The study of the milling statistics
for tbe year just oloBed bring to
uotioe tbe irnportaut inurement of
not profit derived by the tributers
under tbe ever growing leasing
system. Tbe uew faotor is one wbloh
has not nithorto attracted attention
from tbe average jtudeut of dividend
figures, but it is now so prumlont that
it. demands far, more, (bau a mere
superficial. flstimatfl in ,the oompila-tio- u

of net. results, iulmes past it
. has been .deemed sufficient to deter
miue tbe iotal gross output, and
deduct therefrom tbe total exneuee
in equipment, labor, etc., as it ac-

crues to; tbe direct owner of the prop-
erties, the result, presenting the
amount available for dividends after
fixed charges and ronowals have been
met. Tbe net profits from a mining
eutorprise are then computed strictly
from the poiut of viow uf the direct
owner, or tbe stockholder, where
the owuer is a corporation.

Tbe introduction of the leaser re
quires that uot only shall bis tribute
be counted, but bis own individual
profit as well, iu a camp where the
leaning system is predominant, as in
(joldfleld or Cripple Creek, it be
comes spocially. important to take
this faotor into consideration iu the
computation of tbe average percent
age of profit, it addB much to the
statistician's labor, indeed, but it
furnishes all the more reason why
the statisticau should know bis busi-
ness. When tbe profit is divided
betweeu the owuer aud the leaser, it
is right that tbe tamo aocurauy bo
given to each iuoremeut of net gain.

Aud this brings us to the really
interestuig phase of tbe mattor
namely, not so much the money prof-

it dorived from the industry as tbe
general social good incident to its
operations. Tbe average leaser is
his own laborer. Wbero few men
are required, be is himself a plaiu
miner, aud where a renter number
ia employed be may be a shift bos, a
superintendent or even a manager.
The formal wages which he alluws to
himself would, under direct compauy
managemeut, be charged up to labor
or salary expense aud be deducted
from tbe gross returns. If uuder

.direot' company management there
were no gross output, these Items
would bB regarded as losses, for tbe
time at least, and perhaps uliti
mately, for tbe owner doss uot, as
a rule, flatter hlrmolf at being ablo
to pay unproductive wages to a large
force of men. Tbe leaser, on the
otbor baud, is sometimes satisfied it
be makes no more than wages and he
is not always dissatisfied with bis
bargaiu if he occasionally misses his
wages, for be is an in lepeudout
operator with a cbanoe of big fortune
held out to bim. Moreover, it is tbe
experience of u great, mauy oamps
and individual enterprises that tbe
leaser will make more tbau wages
where tbe direot company manage
raeut will run behind.

It follows, tbtrefore, that under
tbe leasing system tbe labor item ia
not so much of a bug bear to the
small tribute r aa it ia to the owner
under direot management, even
uuder similar degrees of success or
failure. Tbe leaser, beiug a nearer
approach to tbe laborer, possesses
a dearer appreciation of tbe person-

ality of labor, in reckoning tbe
price of mineral production, the
wagus of miuers may be counted as an
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expense to the individual-operator- ,

but taking tbe entire mineral in-
dustry together, it is only fair from
the above point of viow to consider
that tbe opportunities it furnishes
the wage worker are a distant contri-
bution to tbe social good. They
couititute iu themselves an uudeui
able material divldeud to society as a
whole. Daily Miuiug Record.

Two Important Mlninq Deals.

Two good miuiug deals liuvo
been made for eastern Orogon prop-
erties reoeutly. One of the trans-
actions has beeu tbe bonding of tbe
Ureat Atuerioau group by Spokane
capitalists, aud the other the tiuauu
log of tbe. Little Cracker property'!
adjoining tbe Great American. R.
D. Harper, who ia in the city from
that section, says that the two deals
will mean much for tbe camp aud
that the starting of development
work on both properties will have a
great deal to do with determining the
worth of tbe camp. The Ureat
American ia a promising property aud
has a great showing. On the Little
Cracker, ten feet of high grado oro
has beou opened up aud a drift has
beeu ruu for GO feet on tbo ore body.
Tbo croBsout tunnol is uow in over
200 feet. Another 100 foot will tap
the ledge, aud thou tbo men will bo- -

gin dritfiug both wayi on tbo lodgo.
Tbo prospects are good for the open
ing up of a big ml no. Northwest
Miner, Seattle

Tbo Ladd Metals company's
-- meltor at Lauduro, Iu tbo Sovou
Devils district of Idaho,'J4wlll bo
blown in this week, under new sup
erintendenoj.

MINING APPLICATION NOTICE.

Mineral Application .'117.

Mineral Survey 628.

United States Land Office,
La Graudo, Oregon,
November 12, 1001.

Notice ia hereby given that the
Gold Hug-Grizzl- y Minlug company
by A ,P . Goss, its attornoy in fact;
whose postofllce addross ia Sumpter,
Oregon, baB made application for
patent for 1110 linear feot on the
Rawhide lode; 047.0 linear feet on
tbe Black Dear lode; 1488.2 linear
feet on the Fairy lode; 1488.2 linear
feet ou tbe Laot Chance lode; 1488.2
linear feet on the Peaoook lodo;
1310.5 linear feet ou the Hanna No.
1 lode; 1200.0 liuear feet on tbe
Grizzly No. 2 lode; 048.0 liuear feet
on Hanua No 2. lode; (300 linear
feet ou Grizzly No. 1 lode; 1000
liuear feet on tbe Gold Dug lodo
mining alaims, hearing gold aud sil-

ver, all situate in uuorgnnized min-
ing district, Grant coutity, Oregon,
and described in tbe official plat aud
field nutoa ou tile In this office as
follows: viz:

RAWHIDE LODE.
Begiuniug at aorner No. I. whence

tbe southwest aorner of section 5

township 0 south, range 30 oast,
bears S, 0 degrees 44 miuutes E.
3274.8 feet; tbeuoe S. 34 minutes
W. 000 feet to corner No. 2; thence
N. 80 degrees 20 minutes E. 1110
feet to aorner No. 3; thenco N. 34

minutes E. 000 feet to aorner No. 4;
tbeuoe S. 80 degrees 20 minutes W.

1110 feet to aorner No. 1, place of
beginning. Variation 20 degrees to
20' degrees 30 minutes east, area
10.373 acres.

.BLACK DEAR LODE.
Begiuuing at aorner No. 1, whence

tbe southwest corner of section 0

towuebip 0 south, range 30 E. W.
M, bears 8. 20 degrees 04. minutes

W. 3010 feet; thence N. 34 minutes
E. 000 feot to corner No. 2; thence
N. 84 degrees 40 minutes V. 047.0
feet to comer No. 3; theucc S. 34
minutes W. 000 feet to corner No.
4, identical with aorner 3 Rawhido
lodo, this survey; thenco S. 84 do
groes 40 minutes E. 047 0 feot, to
comer No. 1, place of beginning.
Variation 20 degreos to 20 degreos
18 miuutes oast. Arna 13.007 acres.

LAST CHANCE LODE.
Bogiuulng at corner No. 1, whence

M soctlon corner on the oast sldo of
soctiou fi boars S. 82 dogroos 37
miuutes E. 2083.0 foot; thouco S. 34
niluutos W. 437.0 foet to cornor No.
2; .thence N, 82 degreeHs 15 miuutes
VV.' 14 88.2 'feet to comer No. 3;
ideutical with corner 1 Black Boar
lode, this mrvoy. ; thenco N. 34
miuutes E 437.0 feot to corner No.
4; thence S. 2 degrees 15 minutes
E. 1488.2 feet to corner No, 1. place
of beginuiug. Variatiou 20 degrees
to 20 dogroes 30 minutes east.
Aroa, 14.832 aoroB.

FAIRY LODE.
Bogiunug at oornur No. 1,

wbeuco southoast coruor of section 5
township 0 south rauges 30, E. bourn
S. 34 dogroos 54 minutes V. 201 4.0
foot; thouco N. 34 mimics E. 401.7
feot to corner No. 2, Identical with
ootnor 1 Balck Bear lodo; thenco S.
82 dog reus 15 minutes .E. 1 188.2
root to coruor No. 3, ideutical with
ournor 2 Last Chanoo lodo; tbonoo
S. 34 miuutos VV. 404. 7 foot, tn
cornor No. 4; thouco N. 82 dogroos
15 miuutes W. 1188.2 foot, to coruor
N o. 1, plaao of beginning. Varia-
tion 20 dogeos to 20 dogroos 0 miu-
utos oast. Aroa 15.751 acres.

PEACOCK LODE.
Beginning at corner No. 1, whonco

M, sectiun ooi nor on oaHt sldo of
soutiou 5 boars S, 07 dogroes 11
minutes E, 2237.05 foet, thonce S.
34 miuutos VV. 000 feet to coruor No.
2, Identical with comer 1 Last
Cbanco lodo; thouco N. 82 dogroos 15
miuutos VV. 1488.2 feet to corner
No. 3, idoutlcal with coruor No. 4

Last Chance lodo, thouco N. 34
minutes E. 500 fobt to aorner No. 4 ;

thenco S. 82 degreos 15 minutes E.
1488.2 feot to coruor No. 1. the
plaoo of boginniug. Variation 20 do-
groos to 20 degrees 30 minutes east.
Aroa 20.337 acres.

HANNA NO. 1 LODE.
Beginuiug at corner No. 1, wbeuco

Vi section corner on oast side of
seutlon 5 bears S. 00 degrees 0 min-
utes E. 031.8 feet; thenco N. 72
degreos 8 mlnutoB W. 1310.5 feet to
corner No 2, ideutical with corner 1

Peacock lodo; thence S. 34 miuuteH
W. GOu feet to aorner No. 3. ideuti-
cal with corner 2 Peacock lode, and
aorner 1 LBt Chance lode; tbonoo S.
72 uegoos 8 minutes E. 1310.5 foot
to corner No. 4; tbeuoe N. 34 min-
utes E. 000 feot to comer No, 1, tbe
place of beginning. Variatiou 20
degrees 28 miuutos to 20 degrees 30
miuutds east. Aroa, 17.313 acres.

GRIZZLY NO. 2. LODE.
Beginning at comer No. 1, wbeuco

X section comer on east side of
section 5 bears N. 80 dogroes 31

miuutes E. 820.4 foet; thence N. 72
degrees 8 minutes VV, 1310.5 feot to
corner No. 2., ideutical with corner
1 Last Chance, and corner 2 Peacock
lodes; tbeuoe S. 3i minutes W.

437.0 feet to corner No. 3, idoutlcal
with corner 2-- 3 Last Chance snd
Fairy lodes, this survey; tbeuoe S.
00 degrees 40 miuutes E. 1330.2
feet to aorner No. 4 ; tbeuoe N. 34
minutes E. 408 feet to aoruer No, I,
tbe place of beginuiug. Variatiou
20 degrees to 20 degrees 28 miuutes
east. Area, 13.501 acres.

HANNA NO. 2 LODE.
Beginning at corner No. 1, wheuoo

H soatiou corner ou tbo east side nf
section 5 bears S. 00 degrees 0 min-
utes E. 1)31.8 foot, identical lth
corner No 1. Hanna No. 1 lode;
thenco S. 34 minutus SV. (100 feet to
cornor No. 2, idoutlcal with comer
41 Hanna No. 1 and Grizzly No. 2
lodes, thlssurvoy; tbonoo S. ,81 de-gro- us

20 miuutes E. 018. 0 feet, to
cornor No. 3; thouco N. 34 minutes
E. 000 foot to corner No. 4 ; thonce
N. 81 dogroos 20 miuutes W. (f4 8. 1)

foot, to cornor No. 1, tbo place of
beginning. Variation 20 dogroos 5
miuutos to 20 degrees 20 minutes
oast. Area, 8.84 7 acres.

GRIZZLY NO. 1 LODE.
Beginuiug at corner No. 1, Identi-

cal with corner 124 Grizzly No. 2,
Hanna No 2 and Hanua No. 1 lodes,
this survey; whence section
corner on tbo oast sldo of suction 5
bears N. 80 degrees 31 minutes E.
820.4 feet; thonce H. 34 minutes W.
408 feet to coruor No. 2, identical
with corner 4 Grizzly No. 2 lodo;
thouco S. 72 degrees 41 minutes E.
071 2 feet to aorner No. 3; thenco
N. 34 miuutos E. 000 fool to corner
No. 4, ideutical with aorner No. 3
lliimiH No 2. lode; thenco N. 81 de-
grees 20 minutes VV. 04 8.0 feet to
corner No. 1, the place of beginning.
Variation 20 degreos 5 minutes to
20 dogrooH 20 minutes oast. Area,
8.007 acres.

GOLD BUG LODE.
Begiuing at coruor No. 1, whonco

) soctiou cornor ou tbo east side ot
suction 5 boars N, 18 dugrees 13
minutes E. 502.1 foet; thenco S.
34 miuutes VV. 300 feot to corner No.
2; Ideutical with corner 3 Grizzly
No. 1, thlssurvoy: thouco N. 78 de-

grees 12 minutes E. 1500 feet to
cornor No. 3, whence comer 2 survey
421, Pyrites lode beats N. 82 de-

grees 41 miuutes E. 143.3 feot;
thouco N. 31 minutes E. 300 feot to
cornor No. 4; thence S. 78 degrees
12 miuutes VV. 1510 feet, to corner
No. 1, tbo place of begiuuing.
Variatiou 20 degrues 5 minutes oast.
Aroa. 10,000 acres. Form Ing a por-

tion of tho south east 4 of section, 4

a portion of soctiou 5 and a portion
of tho oast of section 0, tawushlp
0 south, ra'igo 30 E. VV. Meridian.

Tho local ious of these claims are
locordod iu tho ofllco of the county
dork of said comity as follows:

Rawhide iu book K page 07.
Black Bear In book 11, page 440.

Last Chance, in book H, page 44(5-- 7.

Fairy, in book J paga 378.
Peacock iu book H page 447.

Hauna No, 1, in bonk H page 500.
Grizzlv No. 2 In book H page

502. Hanua No. 2, in book 11 page
502.

Grizzly No. 1, iu book II page
503. Gold Bug, In book H page 501.

Adjoining claimants are the Ibex
Miuiug company on tho oast.

All persons holding adverse claims
thereto are required to present the
same before this ofllco wit'iln witxy
days from tho first day of publication
hereof, or they will bo nurred by
virtue of tho provisions of tho
statute

E. VV. DAVIS,
Register.

First publication, Nov. 10, 1004.

KSTRAY NOTICE.

Takeu up, at the ranch of Henry
i'amiiug, near Whitney, last spring,
two colts, one gray,
braudod "C" ou left shoulder, and
ou i bay branded . Owuer may
regain property by paying expouso
of their keeping sluco the dato of
their taking up.

HENRY PANN1ING,
Whitney, Ore.

December 30, 1004.


