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PUT A DATE ON
PROSPEGTUSES

It 19 a fact worthy of note that de-
funat corporations eeldom bave auny
tombstoues. Aw a rule, no one seems
to think enough of them to mark
their last resting places, state the
facte sorronuding their births,
ambitions and death, or write an
epitaph. It is for this reasou that
the holders of certificates of lnterest
in such corporations usually find it
diffioult to determine what these
tokens of value amount to, We have
before called attention to Smythe's
bandbook of vbesolte securities, whick
ccntalos over T00 pages of names
of played out stocks and boods.
Only a samll percentage of these are
mining stocks, but the author sets

forth in an entertaining way the best |

methods of Identitylug old stoocks
and thus determiniog their possible
value. locvidentally, be indulges in
a little bumur at the expense of
miolog stocks when he says:

‘‘Miniog stocks are geunerally
handsome, and make the best of wull
paper. [ndeed, one of the; most
hopeful ways to make an old stock
good is to use it for this purpose.
Then there is a fair chance that some
one will want it. There are at least
two well aunthenticated cases of old
certificates becoming of value after
benig used to paper dens *’

The matter ls referred to at this
time because of u suggestion made
last week by Editor Claude Sachs,
of the Mining Investur. Ha thinkes
it would be a good thing if all min-
lng vompanies would date their pros-
pectuses and otber ciroular literature,
and the Record believes the practice
might be introduced with advantage
to all. 1t could oertsinly do no
arm to any legitimate company, and
we hardly see bow it conll lessen the
doubtful success of the fake pro-
moter who knows that he Iy a [akir
to etart with, While it is not likely
that any company wanagement would
date its prospectus with the motive
of bagueathing postbumous data to
the dealers In obsolete securities,
still the very fact that a dated pros-
peotus would prove of advantage to
such a dealer goes to illustrate the
resson why the dated prospectus
would be a good thing generally.
To begin with, theldate refers to the
facts contained in the printed docu-
ment and the said farts are to be
judged according to such definite
date. Tater literature can then also
be dated aud the cbanget that bave
taken place will appear chronologio-
ally and therefore consistently. We
ean very readily cooncelve of cases
whereiu & . great deal of barm,
pot only to the investor, but to the
company, can be dove by u ) uodated
prospectus in the bands uf wn wD-
sorupulous broker,

In any eveut the ruggestion Is
quite in accord with Lue policy of
publicity for wiuing companies,
which should give due consideration
to the interests of the lnvestiog
publio in matters of this kind. There
ean be no doubt that the public
wonld Aod the practice to its advaut-
age, with every powibility of benefit
to the companies themselves, —Dally
Mipiog Record.

Gase May Aqain be Super.

Captain Allene Ceve came up frow
Baker City this moroing oo business
coonected with the Sumpter emelter.

Captain Case, whose real military
| title is general, baviog been adjutaut
general of the natioval guard of
Idabo, was formerly superintendent
of the Cornucopia mines, under the
Senrles owernership. Durivg his
regime the property was profitably
operated and wasn superbly equipped
with au eleotric plant. It ie currently
ireporled that Captain Case will
iruumo his old position with the
| Cornucopia when that famous prop-
 erty is reopened after a long period
‘of litigation.

BADGER MINE SHUT
DOWN TEMPORARILY

{ The Badger mine, whiob for some
time har been one of the greatest pro-
ducers in Grant ocouoty, has closed
down for the winter, and the faorce of
hands employed by the Badger com-
(pany has been reduced about one-
third, The step taken by thia ocom-
pany should not carry the impression
tbat the property that has produced
such a vast gnantity of valuable ore
duriog the past lew years is worked
out, or ha« ceased to be a producer,
for such is Dot the case. Early io the
scason the compauy began the devel-
opment of the Bull of the Woods, a
quartz property adjoinlog the Badger
mine on the northeast.

The bolst at each property was
operated by compressed air and the
mpproach of cold weather put a atop
to the alr compressor operated by
wuter power, making It necessary for
the company to ocease the opertion of
either the Badger or the Bull ot the
Woods mine., It was decided to tem-

mine for the next three months and
give exclusve attention to the Bull
of the Woods, since its ore can be
bandled at a less cost than the ore
from the Badger property.

The Bull of tbe Wocds mine has
a shaft on un excellent body of ore
to the depth of 250 feet. Ten new
stamps bave been added to the
Badger mill for the reduction of ore
from this property, which will be
oonveyed to the mill over a pew
tramway recently coustructed across
Elk creek. The approsch of winter
finde the company exocellently
equipped for the operation of thie
property, und while they make no
statement as to the ubaravter of ore
taken from the Bull of the Woods,
those who bave clovely watched the
development of this mine, claim that
it ls destined tu be equally ss good
or a better property than the Badger
wine. The Blue Mountain Eagle is
informed that the ore body is very
large and curries high values. — Blue
Mouuntain Eagle.

GRANT GO. STOCKMEN
BANDED TOGETHER

A special from Canyon City of
recent date, says: Two elemeot
will igure to @ greater extent than
ever before in the Grant couuty
renge situation next spring, and their
presence in exaggerated form Is
leading the  stockraisers of the

porthern part of the county to take
early measures to protect thewselves
sgainst the apnual incursion of out-
slde sheep. These elements are:
First, decrease In area of open range
through extensive bomestead and sorip
fling; second, Inorease in the
amount of home stock because

porarily cease operating the Badger

growere have beld over on account of
low prices. Briefly, the combination TRAGTION ENGINES
represents more atock and much less
argne.
The tact that the need for self- fOR OREGON
preservation is greater thun ever be-
fore, 1o addition to the perennial
feeling of hostility toward the out-
slde sheepmen, basn led nporthern
Grant stockralsers to begin this early
to prepare to repel the 1905 In.
vasion. A meeting was held yes-
terduy ut Hamlilton, where the situ-
ation was gone over pretty thor-
oughly by the growers of that
section. The meeting wus attended
also by several cattlemen from the
Loug creek section, while all the
small valleys within 20 miles of
that place contributed delegntes A to Geul ore 30 miles. betwesn the
similar meeting is to be held next mive and raliway. In that section,
Utah and Arizona, where steam

week at Mooument. One was held power i4 used on wagon roads, it Ie
last week at Long Ureek.

_ . estimated that one engine will do

Opposition to the outsider for
the work of 100 mules under average

many years has been largely In-
conditions, With oulveits and

dividual, or at lemst ounfined to
swall communities. Io 1902 fovipl beldnes Srong, evel batiet 6peed s
4 P" 1 miade with an engine than with

ent effort began to get orgunized re- |\ . ... or mules enguged in freight.

sletance together. This effort has fog, and s an eogine will prooeed

assumed greater propoitions each
night and day when working with
winter, uutll the ocoming eeason two shifts of men, ite time oan be

prowises to ses northern Grant stock-
men banded together in s way that :I:I:'I‘:num:::h":::m:““ 0o fast s

pl'DlIlii“ results. “ Wi
th the Sumpter wmelter in
T " [ ']
Home grass for home sheep,’’ wan | o oion and  the rallroad de-

the ancleut slogan whioch held first
place at the Hamillon meeting yes: :Lnrlnu Inro tf'r.nu: ooly & part of
terduy. Passious of settlers present S Ion Srivatary, e ls o8
Sa “' ks adinoes of ailsasd 6o excellont opportunity for testing =
y aiieg PTe | truction engine in the mountalos,

dations by outside sheep on their
and suoh a trial wmay be expected
very farms, and of ocoasions when the coming year. Uracker creek diee
they drove thelr holdings out to trict Is but seven miles from the
veighbroing range in springtime, only smelter, Cable cove 12, and Uranite
to fBod what they bad cousidered | . =, m’), s M“"; 19 ¢ Iﬂ.
their legitimate pasture devastated Greenhorn Is now only five m“."“'.
by flocks from Morrow, Gllllam or) .00l som the Tipton rallway station,

Umatilla county. Susanville Is 20 milea from ‘Tipton,

A formal organization bas been
and bas been employing from 12 to
swifeoted at Long creek and Hamilton, 20 teams vach seasun. Quartzburg is

Simllar organization Is expected at 30 milee from the rallrond, and If

Use of traotion engines for de-
livery of ore from mines to smelters
and railway points, whioch has often
been discussed in Oregon tut never
yot tried, {8 becoming quite common
in some parte of the middle west,
says the Portland Oregoniap A
large engine has just Béen deifvered
to the Suter comapny, New Moxico,

Mounumeut. no extension is made of the Bump-
ter Valley next your, as late ..ows ju-
Maxwell Mill Running. diontes, a traction eungive |s likely

to be tried in this haul for the Dixie
Mendows, Copperopolis, BStaudard,
Equity and Keystona mines.

Takilma smelter is 43 miles from
Geant's Pase nod from 12 to 106 teams
were put no this route by the Waldo
smelter mansgement last fall. When
this plant s rooping steadily, and
shipments of voke to the smelter and
matte to the rallway Is regular, a
traction englve wounld prove of ygreat
economy there, unless the projected
rail line takes substantial form In
the meantime,

There was some talk lust fall of
the Portlend Trading ocowmpany
putting » traction engine on between
Huntington snd the Iron Dyke mines
tollowlug the Snuke river, but us the
Iron Dyke litigetion suspended all
work there, both oun the wive snd the
new smelter, nothiog further was
done. It the Northwest railwuy s
pot bullt down the Snake, sud work
is resumed at the Iron Dyke aud the
Beveu Devils continne netive, a trao-
tion engine will probubly be tried
there next season,

The new mill at the Maxwell, on
Rock creek, either started this moron-
ing or will start Mouday, sccording
to H. N, Clark, general mansger of
the mivne, who was in Sumpter yester-
day on business with the smelter,
bhaviog arranged for a sleady ship-
ment of the Maxwell's produot to
the local plant. ‘‘When 1 left the
mine Tuesday,'’ sald Mr. Clark to »
Miner man, ‘‘everything was ip read-
iness for milling opertallons, except
a few minor adjustments in the new
machinery. 1 expect to fiud the mill
grindiog out gold when | return.'’

Warren Likes Nevada.

Tom Gray has received u letter
from Charley Warren, at Goldfeld,
whitber be went in the interests of
the Gray-Warren [yvestment com-
pany to look over the fleld. Warren |
says it is a great camp. He war out
surveylug with Arthur Philbrick the
other day just outside of Goldfleld,
operating claime 12 miles north of

Beurchlight. Cornucopla, 70 miles from Haker
- (City by the summer route, offers
Another Shipper. another opprotunity for lmproved

treighting methods. When the big

Barvey Mulligen has been out to!;mine was operating, there were 10 to
Sumpter all week looking after & |12 four and six-horee teame oun the
shipment of ore ,'“'d' durlog th':ruutu constantly, bhaeuliog conoen-
woek to the Sumpter smelter. The|grutes out and returning to the

ore came from bis ¢clalm oo Granite | gine with supplies. Numerous other
oreek near bere, and some of It I8 pjgoes exist in Oregou where heavy

very rich, This sbipment s wore In | gperatioons on the part of the mines

it prove satisfactory the property may | ghort hauls, giving traction engines
beoome a steady lhlpp!l'.-—-lillll. an .d'.nl“.ou. fisld.

A big out in bolidey goods at the

Found —Child's purse. Call at

Sumptre Drug company. o8 ' Miver office. e F |
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